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New  Brunswick  Power  Company 

First  Mortgage  Gold  5%  Bonds 
Due  March  1,  1937 

These  Bonds  are  secured,  in  the  opinion  of  Counsel,  by  a  direct 
First  Mortgage,  upon  all  the  property-,  rights  and  priv¬ 
ileges  of  the  Company.  Ijoth  present  and  hiture 

Price  91  and  Interest,  lieltling  &.76% 


Trustees,  guardians,  executors,  ad- 
ministrators  —  those  having  charge 
of  trttst  funds,  have  specml  reasons 
for  exercising  the  utmost  discrimina¬ 
tion  in  choosing  investments. 

Long  experience  enables  us  to  offer 
securities  which  measure  up  to  the 
highest  standard  in  all  particulars. 


Dominion  Iron  and  Steel  of  Canada 
Were  the  Prominent  Features  of 
the  Trading  on  Canadian  Mfirkets| 
During  the  Week — Canada  Steam- ^ 
ships  Made  a  New  High  Place 
Record — U.S.  IMarkets  Irregular.  1 


Despite  3Iixed  Opinion  on  Board,  Ad¬ 
vocates  of  Larger  Distribution 
Probably  WiU  Win  Out — Small  In¬ 
crease  in  Dividend  Better  Than 
a  Lajge  Bonus  for  the  Share¬ 
holders. 


Due  1  at  r^arch,  1937 


Harris,  Forbes  &  Co 

Incorporated 

21  St.  John  Street  Montreal 


Invfrtmcnt  Fuggegtumi  on  Request, 


A.E.AIVIES&CO 


N.B.  STARK  a  COMPANY 


iJdM.Vrrs  189^ 

1  ransportation  Building, MONTREAL 
Union  Bank  Building.  TORONTO 
74  Broadway,  NEW  YORK 


Montreal 

413S 


Industrial  Readjustment  in  Process 


UHl  k'l  nil  .IITM.Y  nOlBlSHF.S. 

(>M  i-  . .  .iiinoyp  aiT  doing  a  flourishing 

I'll;  iiK'i'.:;  on  iho  i  irooiF  of  W  inmpeg. 


Mo  atifdc-  To  *ht3  iM.-hp:-  of  the  other  diree-  j  j  , 

j  'or.=  who  hatv  folloved  the  rather  extreme 

I  rnn.=er\aTive  p.ith  outlined  by  the  official  dustnal  prorluctf  on  Kuropran  account,  and 
head  of  the  corporation. 

■'Vhfther  ’he  latter  influence  will  predo- 
r.:;n.r:e  again  af  th?  meeting  next  week  re- 
rr!.a;n.=  ’o  be  seen  but  The  Kinancial  Time? 
i.-  in  a  potinon  to  :ta'e  tha*  the  President. 

-llr  Mark  Workman  and  the  other  director? 

■•'  ho  have  favoured  a  maximum  4  p  c  .  have 
r.o'  ehanged  then  view?,  but  that  in  all 
prchabiliiy  theo  will,  in  view  of  the  ron- 
j  tinued  Sucre??  of  'he  company,  not  be  ?o 
'  obdura'e  a.=  on  pre'-ioii.'.  orca.sion.s  "hen 


.Ui'iiihrrs  Tiironto  ?(of  k  liirhange 

INVeSTMtCNT  BANKERS 
Jarvis  Building  Toronto,  Ont. 


I  .•inntlian  Unrkets  liipe  l  or  V  ltnnre.  ^ 

This  sitii.ation  rrflei  is  the  strong  position 
of  the  (  anadi.an  markets  due  to  the  f.u  i 
that  .-im  e  the  t>is  bn  .ik  in  the  r.irly  pari 
of  the  year  ''lere  h.a.s  Keen  no  rail'  of  iui 
portance,  winle  ai  luc  same  iiuie.  the 
s'e.ady  an  umtilaiioii  of  stocks  whieli  ha; 
been  going  on  in  the  interval  lias  eleaned  up 
storks  around  I'l-'eVailini?  prices.  Tlii.s  i-ou 
ditmn  is  indicated  by  the  facility  wiih 
whtcli  storks  adi’ani  e  on  the  appearani  e  of 
IV  buying  no  matter  lio"  inuited. 

Poili  thr  Montreal  and  llie  Toronto  mat- 
get?  are  ripe  for  an  nd'unco,  and  sliould 
the  pnre  fixing  programme  nl  Maslimg'on 
decided  definitr  ly  .and  fa' ourably  dui  i'i:; 
next  'veek.  Mall  Si.eet  |iiie^,'  "ill  un 
eoiitvefll'  re.K  li  .a  bi'gher  le'el  n  eonddii'U 
v  liirb  will  bi'  i  t'flei  led  in  .1  \  cry  Imt'yan' 
i  anarliaii  pri(  es 

Sleel  Issues  lliiniinant. 

Pining  Ihn  week  liie  prominent  fmlnre 
was  the  buying  of  the  sieel  icmk.-.  Pomlnlon 
Iron  leading  in  aeiinl'.  "itli  tlie  jn  lee 
going  to  a  m  "•  Idgli  on  the  present  nio\  o- 
heel  of  Canada  also  sho"r<l  a  li’glier 
trndeney  while  i^enll.a  W,s  negleotrd.  M  liile 
manv  reason.^  l)a\e  heen  ad'anied  for  the 
ad'anee  in  noniintnn  Iron,  sneh  .a,:  bii'inc 
a  loeal  fiool,  and  hn.' ing  for  ,\e"  'i',,,  i, 
aceonnt,  n  is  donhifnl  if  either  of  tin  e 
existent  the  deniand  for  the 
;  the  re.siilt  of  the  gener.al  feel¬ 
ing  that  the  s'nrk  is  selling  at  a  lo"  fivnre 
dividend  po;  sihilitier-  are  .  neh 
to  "-arrant  .a  highei  m.ail>et  '-.alne  In 
'  eonneriioe  "-p  "onbl  lefer  nni  reader:  j 
to  aiKiihri  <  oinrnn  of  the.  p.agc  de.ilii." 


CANADIAN 


SEW  NICKEL  AREAS. 


THE  SALMON  SirCATION 


I’KOVmCIAI. 

TOWN 

TtJWNSHIP 


Bond  >,  .- 
.'lO.dOO.O' 


fateh  ni  Sorkeye?  For  the  firrent  Season 
is  Virtjially  (her,  With  a  Pack  of 
l.»<1,OflO  rases. 


'U'l'.em  ir.e:  ca.=  e.=  nan  nern  nisenssca.  r«_*  n -n.  r>  .  ,  •  -r. 

Fort  l>illiani  Prosprrtor  1  intis  Rich  Pe- 

Huge  Obligations  Lliminated.  posits  of  Copper  and  >irkel  10  .Hiles 

In  eircle?  whieh  generally  reflect  the  From  the  f  ify. 

'  ie-vf  of  PresidcR'  Workman,  i'  is  pointed  j  v 

o-r  'h.a'  ^.n,e  PM  the  financial  record  of  Uham.  Ont.-.\lfrcd  Cooper  has 

the  pominie.n  ?t''el  f’orporation  h.i.s  beon  a  discovered  a  nirkel  min"  that  he  sayg  i.s 
marvei  of  piogn  .:sioii.  In  PM  ennsider-  'cr:-  promising.  ‘  All  I  ran  tell  you  is  that 
able  sums  of  monev  "'ere  owed  to  the  banks,  p  jg  forty  miles  more  or  less  from  Fort 
l.'ii-ge  note  issue.-  "  err  about  due.  and  other 

''  uuani,  ann  witn  n  V6r^  cas^  n^ce?^  oi 
::otrc.  were  auc  lo  mature  in  the  cotirsF  of  „  . . 

a  p^vpp  S'hi.l'i  obligatinns  nave  b,  Ls  .-c^.  .,  .  .  •■.a.er, 

all  been  f  liminated  Rank  loan?  in  PM  iin?urveyed  territory,  and  "hilo  prospecting 
amouTT  d  lo  aboir  .v..f'f'0.ooo,  and  this  item  about  a  mopth  ago  1  found  thi?  deposit, 
has  been  wiped  out:  in  P-l.o  there  "-a?  due  ^-jjjch  is  of  ropper  and  nicked.  The  gnartz 
.'■l..-e"'."’te.  .T-yrar  deben’iirec.  "hirh  "a?  ,  .  , 

paid,  "hile  notes  >n  the  value  of  .p.4iifi,oon  this  rich  ore  also  .ontain?  a 

in  l.f]'  have  h(*on  callF'd  in  and  paid.  pold  and  silver.  Nothin?  ha?  hvn 

I’  pointed  out  that  there  were  .^pe-  in  this  loraliTy  before  on  aT^coiint  of 

'  .al  appropriation?  made  diirinp  the  fiscal  heavy  cappin?  of  clay  in  the  district.. 
:'rar  fndin^  March.  IMT.  to  -nrite  off  dis-  Ajiles  Lone. 

coniVf  .and  premi’im?  on  seriirities  to  th*^  ,.«,•«  t  ^  .  •. 

'  antonminr  to  ,  iinco'-ered  it 

.oeewP!.  In  addition  dividend?  have 
been  -esumrd  on  the  common  stock  at  he 

V.ate  of  4  pe  per  annum  which  takes  gl.-  j,  , 

.pA.OM,  pci-  annum.  3,  Sudhnry.  As.^ays  have  been 

Patienre  is  .Vd'^'isr-d.  made  of  it  in  Toronto  and  else" here,  and 

-n,  j  -  -v— ,  -  or  fhe  report?  will  he  printed  l.ater  The 

Vhi?  record  O'er  ?n  short  a  period,  ar-  ,  ,  ; 

^or'd  ng  'o  'he  opinion  credited  to  Pre.Mdent, 

MV.epman  should  in.-'rire  confidenro  on  the  to  this  rit'  a?  I  said  before.  Milliam  Bui- 
p,ar'  e-  'he  shareholders  to  induce  them  'o  ""'I  J!  R^^hon.  of  F.or'  M  illi.am 

.awa  •  nil'll  the  situation  warrant.^  an  in-  ^ave  JFh  me  to  see  the  deposit?  and 
crease  in  'he  dmdend  the  more  so  as  In  '^cy  .say  the  diseovery  is  a  "ondrrfu!  find, 
iddition  to  'he  cbliga-ion?  which  have  al-  More  Nirkel  Vein?  There, 

i-r.ady  b"en  me',  replacements  and  extern-  "Six  miles  from  this  '-ein  there  is  another 
.-ions  at  'he  rompany’s  plant?  have  neee?-  vein,  whirh  has  been  dipeo'-ered  by  Messrs 
.u'a'ed  ard  are  peressi'aiing  the  employ-  Burro"-s  and  Roehnn.  and  i'  lo.-'ks  a,-  thenigh 
men*  e.f  a  large  portion  of  the  corporation?  tpjt;  vein  was  ihe  mam  vein  of  the  b'.alumet- 
.urplu.-  raining?  Hrcla.  ore  deposit?,  Fn'ure  plans  in'rnn- 

ro'.«.ibilitT  of  a  Bonus.  nection  with  thi?  deposi'  ai"  not  :<e-  fnll'-j 

made,  hn'  I  expect  de-'-e’npment  "-ork  will  I 
fjewever  th"  fact  remain?  that  some  of  done  shortly.  I  asked  a  prominent  a?-  I 
♦  he  "-e. -If  rn  elii  er'or,'-  are  s'rongly  In  payer  to  a??ay  the  .'ample.-  and  hf-  refurrd  , 
!3’oi:r  Ilf  a  higher  dividend,  and  'hi:-  Que?-  p  saving  they  were  so  I'ieh  that  F 

f;or.  •■’ill  iindoub'edl'-  oeeaslon  a  good  deal  .ironldn’t  hehe'-p  him.  if  he  made  a  report.! 
of  disenssion  at  n^xl  Tuesday  ?  meeting  ^  Montreal  eapitali?'  asked  me  yesterda-'-j 
I*  is  possible  that  a  middle,  course  might  ^  find,  hut  I  told  him  ' 

be  the  ou'eome.  resulting  in  a  bonus  de-  jpatters  were  not  far  enough  advanced  yr'.  . 
c’.ara'ion.  '■■hirh  of  course,  would  be-rather  pjans  arc  not  siiffirietrlv  matured  for  me  I 
disarpointing  owing  'o  the  growing  dislike  jtg'e  what  win  be  done  "-ith  the  find,  i 
of  'he  in'e:-*ing  public  'o  'he  bonus  pay-  p,,t'  I  am  satisfied  I  have  stum.blrd  upon: 
men-;  a:  an  al'erna'.ive  to  di''id-snd  declara-  =omefhing  which  i.s  really  worth  "hile."  1 


BONDS 


Vancouver. — Feeling  that  the  "big  year 
in  conn-getion  "ith  the  history  of  salmon  au 
catching  and  canning  may  be  a  thing  of  the 
past  Vancou'ei  operators  are  urging  the 
co-u  rjrvaiion  of  immediate  action  towards  p, 

•  -.Li'g-'u'.on  Ijv  the  government. 

The  .sorkeyp  season  on  th-e  Fraser  is  vir¬ 
tually  aver  "itli  a  pack  ol  Mh.noo  cases  as  ',,.,,1^,] 
comp.ared  with  the  total  pack  of  719.000 
eases  in  1919,  the  last  "big  year.”  The 
shrinkage  m  value  in  return.?  'vill  approxi¬ 
mate  $7,000,000,  so  that  the  matter  is  one  of 
prime  pro'-incial  importance. 

The  line  upon  which  the  eannerc.  are  now  meni 
acting  is  to  secure  the  ser'-lces  of  the  com¬ 
mission  headed  by  Mr  ?anford  Evans,  now 
in  th--’  pro'diice.  These  commissioners  p, 

were  appointed  to  examine  the  si'uatinn  as  _ 

It  applies  to  the  rivers  of  Northern  British  facur:  i; 

Columbia,  but  as  thev  happen  to  be  here  ,ai  ,  mcl.  hem 
the  critical  time  .'o  far  as  th-s  Fraser  Is  con¬ 
cerned.  it  is  urged  that  nofJiing  would  and  that  it 

he,  more  suitable  than  for  this  hoard  a? 

to  invf'Stigate  the.  FTaser  question  as  well,  ipi; 

.Not  onl>-  is  the  ror.keye  run  greath  depict 
ed.  hut  there  is  a  noticeable  shrinkage  in  "ith  the  dividcnrl  .  itii.nin.i  on  I i-nn  lUei  i 

"pinks."  so  that  the  outlook  for  the  "’hole  of  Canada  is  In  line  for  di'idend  fo'ioii,  and 

.salmon  supply  on  this  coast  is  serious.  i*  "'ould  not  he  rurprisine  if  in  the  neai- 

_ _  i  fntnre  the  diret  tnrs  "-er*.  to  make  tbf.  djs 

trihntion  on  the  eommon  rUock  a  .slraiL-h' 
d  pe  iii.'.lead  of  the  pi  <  .  i  lit  I  p  e,  aii.l 
1/2  pc.  bonus  e.'uii  rmaiiei 
Canada  Steamship;  "  a.s  anotloi  fe.atiir- 
of  the  markets  to  sho"  aeti'ii'-  .atid 
strength,  the  enrnmon  stork  m.aklng  ,a  it  "• 
high  rerord  )ii  lee  The  bn'-ing  in  tin:  i 
pile  ha.':  been  HI  roodlv  'opioie  re.  in'I-  iti 
dn'ed,  no  doni't.  bv  the  jio::ili'lov  of  dr  ; 
dend  artion  on  'he  (otnniori  .fto.  k  probably 
bv  the  end  of  tiie  current  year,  oi  the  br 
ginning  of  191$. 

The  Amrrirnn  ITnrkels. 


London,  Elng. 


'  'er  the  ■week  ended 
-t.Tti  ;'iar'  ef  »hc  Dominic^H 
nern-'L-aU'd  $217.9S2,T43^H 
rr  thn-r  for  'tip  porrespen* 
<  osii  rn  part  ef  the  Domin 
c  -'ll hi!p  Montreal  and  ToH 
r.  acl  .tl2,p2.S,SS4  respl 
If.  "  innippc  fhon'e  a  decretl 
.  'V  it  h  r  h.-  pioeption  of  Brando 


InrreaieJ 

$ia,S93,8l 

12.52d.« 

1.029,10! 

990581 

7g3.48| 

1,009,59 


.3IARKET  SHRINKAGE, 


IMIMM.I  RATES. 

rEijF^.''-  .'ii'i  ^  ''fk  Fund.?  Tere  qui 
•  t-p  1  f’K  m  Mon*’‘f3l  during  the 
'  Jl’h,  a:.»  rc^perted  by  E.  S: 

kir. 

Iif'Pnpd  Cable  K.Y. 

.  jr*'  .1,5  477  15 

.  15  477  15  ^ 

.  .  -iTG  -u  477  10  m 

i  J->  477  05  ■ 

•t-G  .•.!  r-  05  ■ 

4‘»t  2'j  177.05  ■ 


have  seen  ihcir  .seenritv  'allies  fiepreciate  to 
the  eicteiii  of  $22,t)n(j,u""  During  the  four 
year  period  Minnipe-,  Elertrir's  stock  ha.s 
shown  a  .shrinkage  in  market  '-altie?  to  the 
eic'ent  of  O' ft  JM.OOo.fiOO,  and  in  the  same 
psnod  Toronto  Railway '.s  rapi'a!  on  the  p'ork  Th"  uncertainty  in  regard  in 
market  'ablation,  ha.s  de.  lined  to  the  ex-  lixing  programme  whieti  the  Gov 
'em  of  nearly  $S,ooo,ooo  That  i.s  to  say  the  V'asbington  ha?  had  under  eonrod 
holder.s  of  the.sp  seeurities  are  poorer  to  the  ;  ue.h  a  long  time  is  undoiibtf  dh 
extent  of  $22,of»i,ooo,  no  matter  ho"- it  may  be  the  nei-'  es  of  M'all  Stre.et.  and 
ligured  out  This  tremendous  shrinkage  has  cespi'-e  raid  by  the  bears  mre':^  i 
been  '-cry  largely  due  to  Government  com-  creased  amount  of  puf.  esp  H' 
petition  and  ii'neys,  and  no  doubt  the  hold-  exreeriinelv  large  shoi  t  intere.  ♦ 
eis  ot  the  .■.eruritie?  "-ill  be  duly  Impressed  created  in  'he  big  market,  and 
'vith  the  fact  and  m  future  place  their  hti.'ines.s  interests  place  a  fa' on 
money  out  of  reach  of  the  legislative  pirates ,  structioii  on  the  prir.'  fixing  deej 
(if  Ontario  and  Manitoba,  i  it  is  announced,  there  would  in 
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3 
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1 
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M'ASSER3I.\N  Bl'LLISH  N'03V 


The  stec’.  stocks  are  still  the  most  attrac¬ 
tive  on  the  local  list,  for  a  semi-speculati'-e 
inve.=tment-  For  nearly  three  years  these 
companies  have  heen  piling  up  cash  re- 
ser'’es.  enlarging  plant  and  generally  get¬ 
ting  in'o  .--arh  shape  as  to  warrant  the 
bei.ei  that  they  "ill  be  well  able  to  compete 
■o’.lec'ions  ir  the  "-nrld  markets  when  war  is  over  It 
t.  "ould  seem  that  there  is  in  prospect  at 

_____  least  another  two  years  of  capacity  rust- 
'  ness,  'var  or  peace,  and  by  that  time  they 

"-.’I  h.ive  fortified  themselvos  for  any  con- 
**™‘*"®  tinif-ncy. 


Jess  V'asserman.  in  a  wire  to  R  A 
Richardson,  of  H.  Connolly  &  Com¬ 
pany,  has,  this  bullish  advice,;  "I  have 
been  bearish  for  months,  hut  think  The 
fime  has  come  'o  pick  up  stocks  at  alnio;-,: 
panic  prices.  All  the  prosperity  that  the 
eoun'rr  has  enjoyed  has  not  and  cannot  be 
"•iped  out  over  night.  ' 


.Augui 


REMiTT  AM  i  v  '..vn  mi  i.rrTiONS, 


INVESTMEN 

BONDS 


TEXT  OF  INfOMf.  TAX  Afl. 

rhi?  issu<'  contains  the  complete 
tcTt  of  the  Income  Tax  Act,  It  will 
he  of  special  Interest  to  employers, 
■who  are  to  he  responsible  for  the  pay¬ 
ment  of  employees’  income  tax. 


MITH  A  SIGH  OF  RELIEF. 


We  issue  periodically  book¬ 
lets  and  circulars  descriptiv< 
of  sound  high-grade  inv^ 
ment  securities.  Wc  sha^ 
be  pleased  to  mail  these  tc 
you  as  issued  if  you  will  send 
us  your  name  and  addresJ 


“The  Dominion  Government  bill  'o  take 
over  the  entire  Canadian  Northern  Railway 
?'-?tem  and  otK-^rate  it  cer'ainly  performs 
one  ii.=efi;l  ser'-ice  'o  the  Pro'-ince  or  Bri¬ 
tish  Columbia  in  that  it  entirely  releases 
The  Pro'-ince  from  the  financial  worry  of 
'he-  po.ssibility  of  being  compelled  to  pay 
int‘'re?'  on  'he  large  amount  of  Canadian 
Nor'hrrn  sernn'ies  gtjaran'eed  by  Britjsh 
Columb  a.  The  Dominion  proposes  to  take 
over  all  the  debenture  securities  and  as¬ 
sume  the  ohl’gatlons  hitherto  held  by  the 
various  provinces  of  Canada." — From  B.  C. 


A  Selcilfd  hist  (if  .Attractive 


Cedars  Rapids  Mfg.  &  Power  Company 

5s,  due  1953 

PRICE:  Market,  to  yield  about  6% 

Rrr/i  Jor  Circular 


.At  Price.?  v.iieb  clTer  the  Best  Return: 
con.-isient  wiih  Safety. 


MARCONI  shares  IN  CANADA. 


Canadian  .Marconi  Ftock.haa  a  destrlhii-| 

'ion  'hro'ighniit  r.m.-.da  only  exceeded  by  ^  1^  1  ^ 

Canadian  Pac-fir  Railway  stock  There  arv'Jt^Oy  I 

over  22.0fio  holder?  of  'he  stoek.  "1th  aver- 

aie  holding.?  of  les?  than  1.9  shares.  .A  grea-  . 

m.any  I'.alian?  in  this  eoiin'r,.  were  Indiu  ed  X^01!*P0l!*2l1 
to  buy  the  stork  some  ve-ars  aco.  "hen  -• 

party  of  Montreal  promoter.?  put  the  stnen  164  SL  James  Street 
on  the  market  The  curren'  quotation  Is 

abou'  J2  a  share,  .'vhich,  however,  does  nor ' - 

prevent  cert^i  interests  from  offering  it  : 
around  counti/  places  at  $7  and  ?10  a  share. . 


CANADA 


rmr  poaitr  ix  good  shape. 

Recent  offerings  of  Ci'-lc  Power  were 
ea.-ily  absorbed,  and  as  a  large  proportion 
of  the  Roating  stock  in  brokerage  offices 
has  found  its  way  into  Investors’  hands,  the 
stock  is  in  a  good  technical  position  for  an 
appreciation  m  price  with  any  upward 
movement  of  the  Canadian  market*. 


MONTREAL 


II  6  COMPANY.  LIMITED  |1 

222  STJAMCS  ST.  MONTREAL 

'•  M  t  RCANTf.C  THWST  •'.‘O.MAMIUTON. 


Telephones 


I 


BANK  OF  MONTREAL 

Established  100  Years  (1817-1917) 

Capital  Paid  up,  $16,000,000.  Rest,  $16,000,000. 

Undivided  Profits,  $1,557,034. 

Total  Assets  -  -  -  $386,806,887. 

BOARD  OF  DIRECTORS  : 

Sir  Vincent  Meredith,  Bart.,  President 
C.  B.  Gordon,  Esq.,  Vice-President 

R.  B.  Anfus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H-  R.  Drummond,  Esq.  D.  Forbes  Angus,  Esq.  Wm.  Mc.Master,  Esq. 
MajorHerbcrtMolson,M.C.  Harold  Kennedy, Esq.  H.  W.  Beauelerk, 
G.  B.  Fraser,  Esq.  Esa. 

Head  OHice:  MONTREAL 

Ornerai  M«n«se> — Sir  Frederick  Williams-Taylor. 

Assistant  Grneral  ManaSei - A.  D.  Braithwaita 


efsnit.ss  »n«  SssnclBS 


f  Thpon^hont  Cannda  end  Newfonndland 
>(  Ais:o  oe  London*  Hni^land 

(  And  >ew  York*  Cbicako  and  Spokane  in  the  tTnited  States* 


THE  MERCHANTS  BANK 


ESTABLISHED 

It.*-.! 


OF  CANADA 


HE.AD  OFFICE 
.MO>TRE.\L 


PAm-rP  f  AFTTAL 
RESSERTF  !  T  >PS 
TOT.IL  llEFOfilT;^ 

total  , 


TOT.IL  PEFOSIT;^  . .  92.102.07.' 

total  .  121,190, 

Frfrl'lf’it  . Sin  H.  .siOXTAEr  Al.EAX,  C.V.O. 

s  l!e-r  rf  Mde-f  . K.  SS  .  BLAf  K  WELL 

’Ijnirlni.  L'lmtor  . E.  F.  IlEBDEN 

t.rnfi-a!  ’l!inni,-cr  . U.  t.  MACAROW 

S33  Branches  and  Agrnclek  In  Canada,  extending;  from  the  Atlantic  to  the  ratlflc 

A  GENERAL  BANKING  BUSINESS  TRANSACTED 

Special  Attentlen  plren  *n  Cnllerflons.  Savlngra  Bank  Department  nt  nil  Drciichea 


L  BANK  OF  CANADA 


INCORPORATED  l?>e9 

Capital  Authorued .  $25,000,000 

Capital  Faid-up  .  $12,911,700 

Rciene  and  Undivided  Profits .  $14,324,000 

Total  Assets .  295,000,000 

HEAD  OFFICE.  MONTRE.4L. 
oftS  Brjinrlic-s  In  C/innela  and  Newfoundland. 

Thirty-eiccht  Briim  hch  In  (  ••h'l,  Porte  Rico,  Dominican  RepnbllC,  Coata 
nil  a  and  A  enernela. 
nniTI&ll  >A  EhT  INDIES. 

ANTIOFA— «f  .lohnM  HAMAMAS — Nnjsaut  BARBADOS — Brlda-etown : 

DOAIINICA — Ho.ea’j)  ORKNAUA — St.  f.eorKc’r »  lAMAICA _ Klsjcrton; 

ST.  K.1XTS — Batfcrttrrci  'II*!\!DAD — Fort  of  Spain  and  San  Fernando. 
BRinSH  HONDIRAS — Hc-lizo. 

BRITISH  C.riANA — Georgetown,  New  Amsterdam  and  Rose  Hall. 


LONDON,  Erf.LAND, 
Bask  Bldt',.  Prinrer-  S«  ,  E  C. 


NEAA  YORK  CITY 
Car.  AA'Illlam  and  f  edar  Stre-t*. 


BtSINESS  ACrorNTS  CARRIED  fPON  FAAORABLE  TERMS 
SAAINGS  DEPART.AIK.Xt  AT  ALL  BRANCHES. 


^nion  Bank  of  Canada 

DIVIDEND  No.  122 

NOTICE  l6  hereby  triren  that  a  Diridend  at  the  rate  of  eight  rer  cent, 
per  annum,  upon  th®  Paid-up  Capital  S'oek  of  the  UNION  BA-NK  OF 
CANADA,  has  been  declared  for  the  curren'  quarter,  and  that  the  same 
Will  be  payable  at  its  Eankine;  House,  in  the  City  of  V’innipeg.  and  also 
at  its  Branches,  on  and  after  3atuida>-.  the  1st  day  of  September,  1317. 
to  Shareholders  of  record  at  the  close  of  business  on  the  I6th  day  of 
August.  1317. 

The  Transfer  Books  will  be  closed  from  the  17th  to  the  .31st  day  of 
August,  1317,  both  days  inclurnc 

By  Order  of  the  Board. 

H.  B.  SHAW, 

WlDhipeg.  July  17th.  1317.  General  Manager. 


BSBaisHaaai«BaaBaaiBiaaBB»BaKBaaaaEBaaBBaaBBHBaas 

1  THE  DOMINION  BANK  I 


HEAD  OFFICE 


TORONTO 


SIR  EDMUND  B.  OSLER.  M.P.,  President.  a 

IV.  D.  MATTHEWS,  Vice-President.  a 

C.  A.  BOGERT,  General  Manager.  5 

_____________  a 

THE  LONDON,  ENGLAND,  BRANCH  [ 

of  the  DOMINION  BANK  at  73  CORNHILL,  J 
E.C.,  conducts  a  General  Banking  and  For-  g 
elgn  Exchange  Business  and  has  ample  a 

facilities  for  handling  collections  and  remit-  * 

tances  from  Canada.  a 

|■BBBHaBBBBBaHRBBHBBBaBHBaBHBBa^HHBBBaEaBgBBaB■BS 


STANDARD  DANK 

OF  CANADA 

HEAD  OFFICE  •  TORONTO 


BUSINESS  ACCOUNTS 
All  classes  of  business  accounts 
receive  careful  attention.  237 


IST’D  1873 


MONTREAL  BRANCH 

E.  C.  GREEH,  Manager,  136  St.  Jam**  Str— t 


WESTERN  BME 
ISANOPTUST 


RECIPROCITY  IN 
INTERNATIONAL 
BANKING  DESIRED 


Excerpts  of  the  letter  follow  ;  — 

"We  have  just  returned  from  a  4i;-mile 


splendid  rains  during  the  past  ten  days 
have  put  the  crops  in  excellent  condition. 
Taking  the  district  south  of  the  main  line 


period  and  some  of  them  look  as  if  they  Vork  Banking  Lav  foioien  bank--  mav'buv 
would  go  40  bu.sne!s  to  the  acre.  sell  or  collect  bm.s  of  exchange,  issue  Icr'- 

YVfy^ds  Are  Eliminated.  c'^’dit.  re«-eive  m.oney  for  transmls- 

i  Sion  or  tran.smit  th<=  .Sam*'  bv  draf»  ch-'-k 
'  As  a  result  of  the  enormous  amount  of  cable,  or  otherwi&o,  or  rnak-  =»erling 
summer  fallowing  done  last  year  and  the '  or  other  loan;-,  or  tian;act  anv  part  of  such 
large  amount  at  present  being  finished,  we  husine.ss 

are  pleased  to  note  a  wonderful  change  so  But  the  .Vet*-  York  Agori'-ie.t  of  Canadian 
lar  as  th.3  weed.s  are  concerned.  T-’o  years  b-ank.-,  m  rommoii  with  othoi  foreign  hanks 
ago  the  country  looked  very  bad,  there  be-  may  not  a>---cpt  rj^^pontr.  finni  the  publi' 
ing  an  enormous  amount  of  tumble  w-eed  X“i'her  m}--  thr.-  .int  di.-rountr- 


and  other  -a-ecds  le.es  troublesome.  This  Mr  Y'oungman  do<--r,  not  iig-o  ihi?  He  be- 
'•ear  it  !.«  an  exception  to  see  -'eeds  of  anv  Iteves  th«=  tnn-'  ha  .  full-  .iri  r  od  when  tof 
kind  and  *he  field.®  arc  clean  and  show  evi-  restrirtion  b-n :  --afoi'  m-i’.  hn  removed  I  n- 
denre  of  "  hat  summer  fallowing  w-in  do.  Ics-®  'he  I’niteq  ,-'ator;  r.^r  to  this  then 


'!»  is  a!.®o  pleasing  to  note  the  activity  1  need  f'atp.  1.10!.;.  entorin:  th®  fnreun 
m  building  operations.  Farmers  are  now-  ^r-ld  will  find  th‘  n  opr  1  .-jtion,-  hampered  by 
beginnln.a  to  improve  their  houses  and  retalitorv  i,iw-  Koi  nhat  r  r-aure  for  the 


retalitorv  1,1  w-  Koi  nhat  r  r-aure  for  the 
barn.®,  and  we  look  for  con.slderably  more  Soosc  i.'>  ;®aure  for  thr  1  anada.  a.®  one  (  ana- 
activitv  in  thi.®  line  as  a  result  of  the  pres-  m  "all  .direr'  i  ommented 

eni  cheerful  crop  prospects.  ^  ndei  the  law,®  01  the  .-'aie  of  .\ew  York 

Sir  .lohn  al.so  received  a  wire  frotml  the  Americ  an  Foreign  R.inUine  Corporation 
superintendent  of  the  bank  at  ■""innipeg  to  incoi  por.ited  with  a  I'.tpi'al  of 

the  effect  that  a  lower  estimate  of  the  'h"  sto,  k  hejng  owned  b>  na- 

western  w-heat  crop  than  290.000,000  bush-  hank.®  in  various  parts  of  the  <ount-, ' 

els  w-miiri  not  be  w-arranfed.  This  observa-  mt^'fitiun  piopoacc  to  esnhij.Tth 

tion  wa.'-  made  after  three  extensive  trip.®  canehes  abroad  and  in  ®ome  ra  er.  to 

through  Manitoba.  Saskatrhew  an  and  Al- ,  f  """  "ber-anne  in  fo,-,  ign 

berta.  and  is  regarded  as  the  most  aeruiate  '''memhereo  ihai  .<0 


information  yet  ac-ailable  as  to  tnc  toia: 
.vield  in  the  Prairie  Fiovinces  *■ 

ROYAL  BANK  ASSETS. 


former  Canadians  '.vill  he  foremost  ofiical.-- 
w  ith  this  now.  Corpor.ation 

Foreign  Krniirlie.s  of  .V.itinnnI  Iliink®, 


A.  .AL/  AftOE/ 1  o*  Savfi  Ml  Vouninnn.  forFign 

- - -  branches  of  th*^  bankr.  rnl  ’Ik- 

Liquif!  .Assets  of  the  Bank  .Show  an  Increase  going  into  the  foreign 


of  >6.615,^56  Durinc  the  3Ionth  of 
July. 


field  to  he  of  tlm  crea'e.st  possible  sei-vieo 
to  our  commercial  and  industrial  Interests 
and  >n  ordor  that  then  earnlnr®  niav  be 


The  monthly  statement  of  the  Roval  Bank  sufficient  to  mstif.v  ih<-.ii  continuance, 
of  Canada  to  the  Dominion  Government  naturally  w  ish  lo  havo  .1  reasonable  degree 
shows  total  assets  of  $230,757,506  on  July  of  freedom  of  operation  in  'he  respective 
31.  This  is  an  increase  of  *7,260,503  during  countries  in  which  tho\  are  established, 
the  month.  The  increase  lies  largel.v  in  that  is,  thee  woniq  ijKc  as  nearly  as  pos- 
liquid  assets,  these  amounting  to  1137,177,-  sible.  to  be  placed  upon  a  par  with  the  local 
f'll,  compared  w-ith  $130  558,755  on  June  30.  banks  wuh  which  they  must  compete  for 
f'f  the  latter,  cash  on  hand  and  in  bank  business. 


amount.®  to  .$58,343,166.  an  increase  of  near- 
ly  $4,000,000  during  the  month. 


'  To  assure  this,  w-iii  it  not  be  neeessar''- 
for  some  of  run  ,®tatps  to  rrlav  somewhat 


Government  and  municipal  securities  the  restru'ion.®  the\  now  throw  ahou' 
show  a  total  of  $31,142,267,  as  comparer  branches  of  foreian  banking  institutions 
with  326.233,430  at  the  end  of  June,  an  in-  established  in  ihi;,  countre  ? 


erejce  of  approximately  $5,000,000  during 
Jill.' . 


“International  banking  is  like  interna¬ 
tional  trad®,  in  that  ti  rannot  be  all  on  one 


Deposits  on  July  Slst  show-ed  a  total  of  side,  but  must  be  renprneal 
$238,873,711  compared  w-itii  $233,525,830  a*  “ft  1.®  not  desirable,  manifestly  that  we 
the  end  of  June,  an  increase  of  $5.353.8y.  should  relax  out  laws  relating  to  foreign 
Notes  m  circulation  showed  a  total  of  $22,-  hanks  to  an  extent  that  wo'ild  he  an  impair- 
612,475.  ment  of  the  safeguards  deemed  essential  to 


Notes  in  circulation  showed  a  total  of  $22,-  hanks  to  an  extent  that  would  he  an  impair- 
612,475.  ment  of  the  safeguards  deemed  essential  to 

j  -  all  sound  banking  or  that  would  give  these 

A  “YES-NO”  POLICY.  branches  or  foreign  institutions  anv  advan-j 

I  ’  tace  over  oui  own  banks.  bu»  w-e  might 

j  —  .  safely  and  w  isel'  permit  them  much  greater 

,  The  Englishman  is  a  logician  and  about  latitude  in  their  operations  than  the'-  now- 
i  the  best  merchant  in  the  world.  It  is  in-  ■  possess. 

tercsting  to  notice  the  difference  between'  '''"‘ere  *he  foreign  branches  allowed  to 
I  the  way  England  approaches  the  question  do  a  discount  and  deposit  business  they 
of  raising  money  for  war  purposes  and  w-ould  compote  t-mt  little  with  the  other 
•  feeding  her  population  and  the  way  Wash-  banks,  because  the  general  public  w-ill  pre- 
!  ington  approaches  it.  Take  wheat,  for  an  ferably  qcal  with  banks  organued  under  our 
^  example.  England  to  encourage  production  own  laws  and  manaced  bv  .Americans  But 
guarantees  a  liberal  minimum  price  for  a  with  these  additional  pri'-ileges  the  foreign' 
certain  number  of  years  and  buys  up  and  branches  could  much  mote  effectively  serve 
controls  the  supply.  On  the  other  hand,  the  special  trade  and  finanrial  interests 
AVashington  w-irhout  fixing  any  liberal  min-  w-hicb  tper  repre:sent  .A.®  a  matter  of  fact, 
imum  price,  proposes  to  be  the  only  buyer  experience  has  .®bewn  that  the  liberalization, 
of  wheat  and  name  her  own  price.  Certainly  cf  banking,  w-ithm  safe  lines,  results  In  a 
this  is  not  an  encouraging  outlook  for  the  genera!  gain  m  business  all  around,  and  in 
farmer.  this  gain  all  the  banks  share  ' 

To  stimulate  production  and  to  raise '  - - - - 

money  to  prosecute  the  war,  England  pays  i'iviititw  rnvFRVATTXT  RATTYYIT^ 
the  market  price  for  the  manufactured  ar-  '  t.tn  r  iiA.nr 1  ii.iiLn.ai^ 

tides  she  needs  and  places  a  surplus  pro-  Canadian  Go'ernment  R-aiiways  an- 

fits  tax  on  manufactures.  Washington  pro-  nounee  that  effective  tt  ednesday  next, 
poses  arbitrarily  to  fix  its  own  prices. .  August  22nd.  there  w-ni  be  a  temporary 
ihc'Tby  upsetting  every  trade  and  industry  chanee  in  the  Ferry  sendee  between  the 
in  the  country,  and  also  to  pu*.  on  surplus  mainland  and  Prince  Edw-ard  Island  due  fo 
'profits  tax.  The  farming  classes  are  an-  withdrawal  of  the  S  S,  “Xonhumber- , 

I  gered,  the  manufacturer  is  throwm  into  a  Isnd"  from  the  run  between  Point  du  thenei 
tragic  condition,  the  incentive  for  produc-  j  *9d  Piimmerside  to  undergo  necessary  rc- 
!  tion  is  diminished,  and  the  expected  revenue 

therefrom  is  not  derived  This  strikes  us  Commencing  wednesdav.  22nd  the  S  S  ' 
as  being  a  wabble,  a  “yes-no"  policy. _ Eel- !  "Awonmore  "  will  perform  the  ferry  serrice 


ward  Randolph. 


between  Pictou  and  Charlottetown,  the  con¬ 
nection  eastbound  being  with  the  Maritime  | 
SEPTEMBER  1>  ALGONQUIV  PARK  EIxpress  leaving  .Montreal  at  3^25  a  m.  daily 
.  V  *1  tC  _  ;  except  Satiirdav.  arriving  Charlottetown 

beptember  in  -Al?onqu,n  Park.  Ontario,  is  I  ”  no  pm  the  following  day.  and  westbound 
one  of  the  most  delightful  months  of  the  i  '  Charlottetown 'at  7.90  a.m.  connect- 

year.  A  beneficial  b.olidav  can  be  enioved  '  uf"''  ‘vi< 

with  the  comforts  of  home  at  “The  mrhtanw  I  Maritime  Express  westbound,  due 


Montreal  7.29  p.m.  daily  except  Monday. 


mEW  GRAD'  ELETATOES. 

j 

alfeg,  —  Five  new  government  grain  j 
lire  of  the  latest  type  will  be  ready  j 
p  reception  of  grain  this  season,  ac-i 
to  L.  G.  McLeod,  elevator  inspector  ] 
^  province.  The  new  elevators  which  ' 
k  oapeclty  of  £0,000  bushels  each,  ajej 
I  jit  Terence,  Hartney,  Rounth— alte. 


Mather  and  Oakville. 

Elevators  to  the  number  of  ten  have  been 
dismantled  and  the  available  lumber  used  in 
the  construction  of  the  new  eievators  The 
dismantled  elevators  were  old.  worn-out  af¬ 
fairs  and  were  located  at  Mather,  Oak'dlle, 
Letellier.  Griswold,  Virden,  Margaret,  Rath- 
well,  Hartnev  and  Dunrea.  There  were 
two  ele'-ators  at  Mather  which  were  torn 
down. 


Inn."  Situated  in  the  midst  of  a  charminri  ‘ 

wilderness  on  Sache  Lake.  It  is  also  a  good'  ——  — 

month  for  the  camper  and  canoeist,  Splen-  TORONTO  RATLYEAT  EARN'D'GS. 

did  fishing  is  found  in  the  innumerable  .  , 

lakes  (over  15901  that  nestle  in  the  forests!  companies  associated  with  the  Toron-| 

of  pine  and  balsam  Don't  leave  it  until  the  Railway  Company  report  gross  earnings 
last  minute  to  make  your  reser-ation  a»  the  month  of  June  of  $984,529,  compar'-di 

Inn  and  "  rite  to  Miss  Jean  Lindsay,  Man-I"’’*^  $884,491  in  1016.  an  increase  of  » 
ager.  Algonquin  Park  Station.  Ontario*  fori^^®-  ^Forking  expenses,  maint-enance,  etc.,  I 
rates,  etc  or  to  any  Grand  Trunk  Raiiwavl  $599,121,  an  increase  of  $72,-, 

agent  for  handsome  illustrated  boij^lct*  tail- ,  <s6>  leaving  net  earnings  of  $475,408  com-i 
ing  you  all  about  the  district.  r-  *  Ipare^with  $447,856,  an  inere^g^j^^^oSD,  I 


THE  CANADIAN  BANK 
OF  COMMERCE 

SIR  ED.MCND  WALKER,  JOHN  AfRD.  Gen.  Manager 

C.V.O.,  LLD.,  D.C.L..  President  H.V.F.  JO.VES.  Ass  fG<^n.Mana,cer 


Calgary  Manager  in  a  Letter  to  Sir  S«aggested  Change  in  U.S.  Banking 


Capital  Paid  Up  -  $15,000,000 


Reserve  Fund  -  -  ll-BjST'O.OOD 


I  John  Aird,  General  Manager  of  the  1  Laws  to  Permit  Canadian  Agencies 

,  Canadian  Bank  of  Commerce,  Says  Do  Deposit  and  Discount  Busi- 

i  Conditions  in  Alberta  Have  Shown  ness,  Otherwise  L.S.  Banks  May 

'  a  Marked  Improvement  as  a  Result  Retalitorj  Laws. 

1  of  the  Rains  |  - - - - 

j  _  i  fFrom  Our  Own  Correspondent.) 

1  .  ,  N'ev-  Y’ork  — Canadian  bamk®  and  bankers 

I  That  cron  conditions  in  Mestern  Canada,  ,  u  ,  .  , 

I  ■  I  are  ''I'aHv  ronrerned  in  the-  plea  for  Reel- 

and  especially  in  the  southern  pan  of  Al-  Banking,  •  which 

berta  ace  of  a  decidedly  encouraging  char-  Youngman  In 

acter,  is  shown  bv  the  report  made  to  Sir  1  Youngman.  a®  the 

John  And,  general  manager  of  the  Cana-  ...  ...  ,  ! 

dian  Bank  of  Commerce,  by  the  branch ,  Banker®  .Magazine  1®  a  force; 

manager  of  tha'  bank  at  Calgary.  The  fac' 1  *9  finanrial  rjiries  here,  manv  of  his  re- 
that  liberal  estimates  of  the  yield  In  South-*  commendations  made  before  the  Pan-Amerl-' 
ern  Alberta  are  borne  out  by  actual  obser-  can  Commercial  (-onference  a'  Washington 
'•ation  should  do  much  to  reinforce  the  ^ave  since  been  enacted  under  the  Federal , 
optimism  that  i.s  generallv  felt  about  the  i  _  .  . 

,  Resei'  e  Act 

outcome  of  M  estern  Canadas  harvest. 
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Sir  John  M.  Gibson. 
K.C.M.G..  K.C..  LL.D. 
Bobert  Stuart,  Esq. 

G.  F.  Galt,  Esq. 

H.  J.  FuUer,  Esq. 


Z.  A.  Lash.  E«q  .  E  C  .  LL 

\  irp-PfGjidGn* 

H«n  OFOfge  O  Fo.tGr.  EsO  • 
Char,  t  (  Ibv.  L®q  M  A  .  Fh  ! 
A.  C.  Flumerfr-lt.  L-q 
G.  W.  Allan,  L‘q  .  h.t 
F.  P.  Jones.  Esq. 


tvhen  consideration  Is  given  to  the 
amount  of  the  combined  capita!  of  Canadian 


trip  in  the  southwe-etern  portion  of  the  Pro-  chartered  bankin:;  institutions  that  has  be- 
vinee.  M'e  are  pleased  to  report  that  the  come  a  banking  far.toi  in  the  UnPed  States 


of  recent  year:.,  the  significance  to  Cana¬ 
dian  financiers  in  .'Ir  Youngman  s  argu- 


Wood,  Esq.  WlUIam  EarwelT,  Esq.,  D.C.L.  H^C.  ^ 

The  CantdUa  Bank  of  Commerre  having  Ranches  tn 

Cities  throuthMt  Canada,  as  well  as  ^wfoundJanil.  the  1  n.ted  St^t,.  Ln'rHn't 
and  Meilco,  offers  unsurpassed  farlUtles  for  the  .ransscllon  of  nrr'  d"  '  r.p  ion  of 
fcanklns  business. 


EetafclUhed  In  1S39.  Incorporated  hr  Srval  Charter  In  ISA". 

THE  BANK  OF  BRITISH  NORTH  ANIERICA 

Pnld'Up  Capita!  «4,6««.«ee.  Heserve  Fu.-irt  A.C.Ol 7 ; 

Statement  to  the  Dominion  Government  icon'JenGed, 
Slst  July,  1317. 

LI.ABILITICS  TO  THE  PVBLIC, 

A'ote*  !a  Circulation  . 

Deposit.-.  .  ■  ■  . . 

Other  Llahllittcs  . -  l  i  •  ;  • 


of-  the  C.  P,  R  and  'vest  of  a  line  drawn  ^lents  beronier-,  even  clearer  Seven  Cana- 
between  Brooks  and  Taber,  we  should  Judge  dian  bank®  have  .Xew  York  Agencies.  These 
that  75  per  cent,  fo  80  per  cent  of  the  are  the  Bank  of  .Montreal,  the  Bank  of  Bri- 
'••hcat  "'111  yield  25  bu.ehsls  to  the  acre,  tish  .Vor'h  America,  'he  Canadian  Bank  of 
Thi.®,  seems  a.  fairly  liberal  estimate,  but  wc  Commerce,  the  Royal  Bank  of  Canada,  the 
feel  quite  satisfied  of  its  correctness  after  Bank  of  .Vo'-a  Scotia,  the  .'lerchants’  Bank 
a  personal  examination  of  different  fields  of  Canada  and  t.lm  i  nion  Bank  of  Canada, 
and  payin.g  parUcular  attention  to  the  heads.  These  seven  insMfufions  represent  an 
Considering  the  month  of  dry  'veather,  it  aggregate  capita!  ot  567  278  566  This  m  its 
i®  remarkable  the  filling  that  has  taken  turn  is  over  per  cent  of  the  total  banking 
place  as  a  result  of  the  rec-ent  rains,  the  i  capital  of  Canada  s  22  chartered  banks, 
heads  being  well  filled  and  the  berries  "hlch  amount.®  to  a  grand  total  ot  $111,643.- 
plunip.  and  '“itho'it  further  rains  we  feel  114. 

satisfied  of  the  yield  we  have  estimated.  Rertnctcd  in  8>cope, 

V,  f'"''®'-’’  Vork  Azc-ncie.s  of  Canadian  chartered 

and  in  the  district  around  Carmangay  are  banks  are  gieath-  re.=ti-Ktcd  in  banana 
the  best  to  be  found  Fields  between  Clares- '  operations,  here,  as  compared  wi,n  ms  rune: 
holm  and  Carman.gay  appear  to  have  fc-sen  tions  perform-!  .®t  of  the  branches 

favored  with  showers  during  the  drought  ■  throughout  the  Dominion  I'nde-r  tfae  Vew 
period  and  some  of  them  look  as  if  they  York  Banking  Lav  foi-oien  bank®  mav'buv 
would  go  49  bushels  to  the  acre.  sell  or  collect  bin.®  of  exchange,  issue  Icr'- 

YVee^dfi  Are  Eliminated.  c'^dit.  receive  m.oney  for  transmis- 


ASSET5 

Camh  on  Hand  and  In  Banks 
Depaalt  wltb  Gorornraent  o  a  Vnte  eirculn-tlan 
GOTarnmant,  Mnnicipal  and  othar  Sacurltlaf 
full  and  Short  Loan- 

furrant  Lonn*  nnd  DI*ronntr  and  cthar  A-net.- 
Bonk  PremUea  . . . . 


i(0  C-q  iei 


y  ip'F  • 

I 

BANK  OF 


INCOiiPOHAlCjJ 


Head  Offlcc 


TORONTO 


Acaets  .  p-a.cHw.-a.., 

DIBECTOBS 

tr.  C-  GOODEP.HAH,  Prasider.* 

J.  HEKDERSOK,  ' ’oe-Prwid.w 
W'li'Ai:  Stckl  Jeev  Macdonaoe.  J  L.  Ev-lesast 
Lf-Co!.  A  E  Goocesham  Brig.-Gev^  F  5  MEiC.etN, 
wy  T  GEAR.  Paul  J  Myler  A.  H.  C  au-seli 
Ts!W  F  How  General  Maniter 

JCH.s  R.  LAilB  S't."*  of  Eraiwlwf 

V.  C.  Gkavt.  Chief  Inapec-or 


-.'Eir  YORK— N'atien»l  Bank  of  Commeree 
CHICAGO— Firtt  Nitiontl  Bank  .  . 

LONDON.  Eng  —London  City  i  M'dlir.d  Bank.  L-.-v  e- 


uu(:ri 


b'iil'iinr  ur  ' 


U  1$  ‘o 

ftatr  !»  A  '.'i 
Fink  ToFtvn' 
•  -ur  in 


THEBANILOF  OXTA-Tm 

UTASUSHEO  «•?« 

95  BR.ANtHLb  l.N  CANADA 
Ctpital  Paid  Lp.  |4.003.000  Ke®t,  $1.7,  ',)>) 

EOABR  or  DIEECTOP?. 

HOV  GEOKGE  BRY'SON.  PuisiDE.M  J'lH.S  E  KF  ASEF  '  j  j.  ^ 

FUSSELL  BLACKBURN  ALLX.CNt'l.K  '  1  a.  i.,4  s  r.  ® 

SIR  GEORGE  BURN  M  I  "Bl'lLN 

SIR  HENRY  K  EGA.N  HON  tip  .  .E'lf' -'tF.  .'i  PECLF.!' 

HON.  GEORGE  GORDON  F.  i  'VHnSFV 

Genera!.  Manages  .A.c=i  'U-i-.r® 

D.  M.  riNNIF.  H  V  I 

D  DUTRIE  CetE-  Iv-PS-Teo 

Interest  added  half-j-early  to  Sa'ings  balanm 
Prudent  people  gradually  build  up  savings  fuccis.  -ancl  .arc  <!iu9 
prepar^  for  tne  opportunities  or  necessities  of  i!u  iuoire 

BBA.NCHCS  IN  .MONTBt.AL;  J24  St.  Jama*  Stree*,  p  «  iii  .  \,.m 

19?  Filrmnunt  A<p.  w  ni  p pp. '«  n ra- r 


OF  .Canada 

HeB4  Office  •  •  Torocto 

Tha  anmblnad,  aaaamulatad  axparlanec  of  our  e*5fl  !•  a*  the  •: 
poanl  «t  all  our  roatomara  la  the  trcnAactlon  of  tUcl-  banking  husia 

■oBtreal  Office t  120  ST.  JAITRS  STREET 


THE 

MOLSONS 

BANK 

iBconierated  by  Aet  at  ParlUMaat,  1S5S. 

m 

Capital  Paid  Up  $4,000,000 
Reserve  Fund  $4,800,000 
& 

HEAD  OFFICE!  MONTREAL 


Besides  its  98  Branches  in  Canada, 
the  Molsons  Bank  has  agencies  or 
representatives  in  almost  all  the  large 
cities  in  the  different  countries  of  the 
world,  offering  Its  clients  every  facil¬ 
ity  for  promptly  transacting  business 
In  every  quarter  of  the  Glob*. 

Edward  C.  Pratt,  Genenl  KaaagBr. 


Northern 
Crown  Bank 


HEAD  OFFICF- 


rsplta!  ( .Autha-licd  »  ..  SS  ' 

Capital  tFald  fp  i  ?!  -! 

BcRt  and  I'ndMI'J*!!  rmlft,®  S  ^ 

DTRECTORS. 

Frerident  capr  M'ri'.  F-t-'n®-!? 

VicA-Presidsnt.  tas  K  .S.hi'" 
XV  R  Bawlf  A.  McTa'-;?h  Uin 

Sir  E’C’igl.a?  Camden.  K  '  a 
E  F.  H'jtching?.  Jehn 
General  Manager  .  Rcbeif  Car 

A  general  Banking  Bu.Cne.e.® 
acted  in  all  Branche.®. 

Account?  Individual?,  F:rir.s 
poration?  and  Societies  earric.?  •- 
favorable  term?,  Spertal  c.ar”-  gr 
Saving?  Bank  .Acrount.®. 


ESTABLISHED  1S72, 


BANK  OF  HAMILTON 


Head  Office:  HA.MILTON 


Capital  Anthorlred 
Capital  Paid  Up  •  • 
Sorplus  . 


.$5,000,000 
.  3,000,000 
.  8,o<V3,000 


,  y  ■'’V  *?' 


>  -  / 


Wfj'/ 
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- - “flDOMINIONGlASS  1 

Artistic  Homes  COMMON  DIVIDEND  | 

.,  ,,„  ... .. SAID  TO  BE  NEAR' 


A  knowledge  of  line  and  color  and  an  appre¬ 
ciation  of  delicacy  and  restraint  in  placing 
each  piece  of  fine  furniture  are  the  basis  of 
Holland  art. 

Some  of  the  most  exclusive  homes  in  Mont¬ 
real  have  been  entirely  furnished  and  decorated 
by  Holland’s. 

Yozi  are  cord  tally  invited  to  in¬ 
spect  the  display  in  our  galleries. 


‘‘Furnishers  de  Luxe'* 

519  St.  Catherine  Street  West. 


Buying  of  the  Stock  This  Week  oil; 
the  Unlisted  Department  of  the. 
Monti’eal  Mai'ket  Gives  Rise  to 
Rumours.  Which  are  Encouraged 
by  the  Earnings  for  the  Current 
Year.  i 


In  the  movement  of  the  loTver-prlced 
stocks  during'  the  >vcek.  there  was  some  ac¬ 
tivity  in  one  of  this  class  of  issues,  which 
i  heretofore  has  been  traded  in  on  only  rare 
I  occasions,  that  is.  Dominion  Glass  This 
I  stock  is  not  listed  on  the  Montreal  Stock 
I  Exchange  but  is  traded  in  on  the  unlisted 
I  department,  and  the  demand  which  made 


BOND  LIST 

We  have  just  prepared  a  new  list 
containing  a  wide  range  of  Munici¬ 
pal,  and  Government  Bonds  at  prices 
yielding  a  high  interest  return, 

A  copy  sent  on  request, 

Dqm.i?rioi^:Sbcubitibs 

COBPORATIOiy.IiUrvmBD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  rsTAUJSHBB  !MI  LONDON.  ENO. 


Mainly  About  Securities 


HINTS  TO  INVESTORS 


lenne  otreet  west.  I  ,  Lack.awanna  steel  figures  furnished  to  PcMiN'tON  Trust. — A  dem.and  that  the 

Its  appearance  this  week  put  the  stock  up  the  Federal  Trade  Com.m.ission  in  connection  British  Columbia  Government  step  in  and 
a  few  points  to  26.  with  the  effort  to  fix  steel  prices,  show  that  take  control  of  the  Dominion  Trust  liquid- 

r  .1  I  Ac  fjijc  romnanv  <e  tn  ,  !  costs  have  rapidlv  increased  in  the  steel  ation.  and  administer  the  assets  in  the  inter- 

-  -  ..  -  ...  industry  in  the  oast  eighteen  months.  The  ests  of  the  depositors  and  creditors  of  that 

—  '■  ■■  r  ''T  o  JlZfn  .it  .1,  K  ,  increase  for  May  1917  for  companies  con-  defunct  institution  has  been  filed  in  the  shape 

w^'hout  an  c'co-t  Vow  «o”'eth'ns'  must  Pe  the  cfn.^L-  "o  .i,  °  i  <  buying  of  jj-o  all  raw  materials  was  about  .50  p.c.  ,  of  a  m.otion  in  the  local  legislature  of  that 

wiolfc  Vbeu  n^rv.  k  ^  the  1916  average,  and  25  p  r.  over :  province.  The  basis  of  the  motion  is  that 

navL-  ^  T-  ■  fe-  •  P  the  continued  increase  in  earnings  is  bring-  January  1917  costs.  Lackawanna's  June;  the  losses  to  the  depositors  were  largely  due 

'''-TV,  u  t  V  -  ^*0^0  when  a  dividend  dis-  figures  showed  an  increase  over  May  of  to  government  negligence,  that  further 

leais  3-0  1  bought  a  .arm  in  .xo\a  bursement  ■will  be  made  on  the  common  5.5  p.c.  and  July  over  June,  7.^6  p.c.  In  ex'pensive  litigation  with  the  government  is 

tcotia.  V  ith  the  expectation  of  making  P  my  ptork.  In  fact  The  Financial  Times  is  in-  discussing  depreciation  and  depletion  it  is  i  threatened  by  the  liquidator,  that  the 

summer  home.  At  first  I  used  to  go  down  formed  from  reliable  sources  that  if  divi-  argued  that  the  value  of  ore  in  the  ground  1  liquidation  has  been  running  since  November 


etocd.  however,  that  The  Einanciai  lime,  jpg  off  of  J14.632  compared  with  'vhile  ^  compeuen  to  gn'e  it  up  ann  now  1 

will  not  make  predictions  regarding  the  g  further  ri'e  in  operating  exnenrli’  ircs  null-  when  business  demands  It,  or  ro 

Immediate  •.'narket  co'urse  of  any  •ec'arlty.  1  i-e  111  uptraiine  expentii  irt  e  piiii-  •  _ 

To  level' »  tT.n.ir.'  ;r..iu:i  5  iii'i.-t  0.  ai-  ed  down  the  net  figures  to  .«2;i.yb2.  coni-l^”^""  3  runeiai. 

com.panied  by-  the  full  name  and  address  of  pared  with  J254.772  in  1915  and  -'’4"  56'  in  Fdwards.  why  those  peau- 

the  inquirer,  as  an  evidence  of  good  faith.'  farnin-s  for  Ihifi  mere  tti'n  i'eioh’fu'  lakes  of  northern  Nova  Scotia  are  not 

All  questions  complying  « itn  these  rules  tainin^s  tor  ],U6  tc  ere  at  t'le  I3lel  neonle”  ^i.irelv  tnoso  lakes 

will  receive  prompt  attention.  I  f'f  5.6  p.  c,  on  the  outstanding  capital,  com-l  *■'  ®  ’P”®®  lakes 

-  I  pared  with  T..!  in  1915  7  0  pc  in  r'14  andi’"'*'  beautiful  as  the  lakes  of  Italy  or 

ll'4  ne  in  I'll'?  en  that  fn.e  .  »■  o  .  . , ,  |  P  w  ]  t  zer  la  nd  ?  And  there  is  no  doubt  that 

Dominion  Nted  I’referreiL  I  ,  J  r  n  1  1  J.  vu-t  1  'b®  fishing  is  far  better.  I  think  that  I  can 

Subscribrr  .-hcrbiooke. — The  extraordm- i  .'1  ,t,'  a-rned  Tbo  -  .•  T  d  !  '  ^  v-11  him  why"  It  is  far  easier  to  get  to  the 
ary  earnint-s  of  I'oiuinioii  S'eel  Coipoiauou,  .  -»  e-ac  a  1  i  lialion  laker-  than  it  is  to  get  to  the  Anii- 

has  placed  -he  -ompanv  in  a  vei  v  etion,  po- !  a  J’  "'I  gonish  lakes.  Yours  verv  truly, 

eition  fmaucially.  iud  Dominion  iSieel  Fi e- 1  ^^e  ac-  >  ^ 

feiTcfi  on  a  h  P.  cc  basis,  selling  between  72  ’"i - 

. - ■  union  bag  &  paper. 

row  niaiket  !oi  the  stock  and  'he  specula-,  Canada  .^feamships  Preferred.  , - 

rive  possibilitiss  aic  'herciore  limited.  Thc-ie,  Eagot  St.  Helen  de  Bagot _ The  Canada  1  ^  ^  Paper  Co  has  declared 

are  other  piefrn.  d  .stocks,  on  the  Canadian  Steamships  Lines,  Limited  as  a  result  ot '  r^nlar  quarterly  dividend  of  l^'l-, 
markets  equal!:-  afeactree,  and  «ith  much  the  extraordinary  world  conditions,  as  gf. '  P-' ®F!e  teptember  15  to  holders  of  record 
greater  ruaiket  possibilitito.  :  fecting  the  marine  romnanies.  haie  worked  ^  ...  j  .  j 


Big  Surplus  For  Common  Stock. 


tax  law.  It  is  also  pointed  out  that  where  |  expenses. 


Let  me  ask  Mr.  Edwards,  why  those  heau-  Ljjp  of  next  month,  and  biisiivess  has 


The  fiscal  year  of  the  company  ends  on  Plants  have  been  constructed  at  aFnornnl 


tiful  lakes  of  northern  Nova  Scotia  are  not  Hnriiic  the  ve’.r  tint  it  is  Mated  I'”'  amortization  of  the  excec-s  of  .uu h  form  the  new  financing  of  Bethlehem  Steel 

visuec,  hv  moie  people"  Surely  those  lakes  i^h^^arnl^ac^a^ter  denrecia^  s.nKin.  *he  normal  value.  w.ll  assume  has-been  obtained  as^the  result 

are  as  beautiful  as  the  lakes  of  Italy  or  f  ^  show  in  the  nei"hbot*iood  of  of  the  vi.-it  of  C.  M,  Schwab  to  New  York 

Switzerland"  And  there  is  no  doubt  that  3,  ,  -i..  '  -  earned  on  th"  conimoii  stock  North  American  Magmsite  Co.— Ha.-  this  "''•''v  ,^I?tn  information  furnished 

the  fishing  is  far  better.  I  think  that  I  can  ®  earnmes  available  for'  that  issue  of  declared  a  dividend  of  five  per  cent,  and  the  Financial  Times  by  one  of  the  leading 

tf-11  him  whv"  It  IS  far  easier  to  eet  to  the  .  ..A  _  announcement  is  made  that  the  stock  has  ^  ork  brokerage  houses  it  is  stated  the 


cost  in  the  war  period,  proc-ision  .should  be 
made  for  amortization  of  the  excec-s  of  .uuh 
cost  from  the  normal  value. 

North  American  Magnisite  Co. — Ha.- 


Bethlehem  Steel  — Some  inkling  of  the 


j  duction  in  prices. 


UNION  BAG  &  PAPER. 


greater  ruaiket  possibilitito. 


- -  '  ’-nio  a  remarkably  strong  position  the  re- 

Minlnc  Corporation  of  (  anada.  unprecedented  earninss  shov  n 

,  ,  -p,.  „  ’he  last  fisra!  year.  G!v.--n  another  vrar 

A.  K.  ciemple.  Montreal  -  The  Mining  of  such  revenues  (and  President  ram, the,--- 
Corporation  oi  t  auada  took  oxer  the  . . 


ahoni  1"  nr  earned  on  th"  eo^nmoii  .stock  North  American  Magnisite  Co. — Ha.-  this  "c'k^  From  information  furnished 
eurnlnTs  av-iitahle  for'  that  iesii'e  of  declared  a  dividend  of  five  per  cent,  and  the  The  Financial  Times  by  one  of  the  leading 

or  ^®tnings  at  ailable  fni  that  1  .  le  f  gnnoyn.-p^pnt  jg  n^a^jp  ,ha,  the  stock  has  Nf"'  T  ork  broker-age  houses  it  is  stated  the 

around  ...i  .  __  _  h  ■  P  '  now  been  placed  on  a  regular  twenty  per  financing  will  mean  the  iussing  of  SlOO.OOOj- 

earnin.cs  of  $ti..'>,.4R  for  1,14.  f't.  basis.  The  first  dividend  i.s  payable  S  p  c.  preferred  stork,  which  is  to  be 

statement  piihlicly  issued,  with  J,vo,3..iS.  in  irnn-pdigtely,  and  the  stock  .start.s  on  a  hept  m  the  treasury.  Earnings  are  keep- 
1915.  and  5454. "28  in  1''16.  ith  the  sub-  j-pgniar  twenty  per  cent  basis  on  October  1.  'ug  up.  and  the  new  stock  is  to  provide  the 

stantial  balance  which  will  be  carried  for-  '  -  facilities  for  filling  the  orders  of  the  Govern- 

!  ward  for  the  nirrenf  year  and  the  surplus  I  Woop?  — Th-'  annual  meet-  'uent.  and  the  provision  which  the  company 

[of  ,«6onnriq  on  hand  at  the  end  of  the  last  ,ng  of  shareholders  of  the  Lake  of  the  Woods  If  '^3king  for  the  payment  of 

I  year,  the  distribution  on  the  common  does  Milling  Company  has  been  called  for  October  noo  oon®'  “ 

not  look  so  far  away.  The  late  Presnent  3  jh;,  ,hp  first  of  the  big  millmc  meei-  I'f  ''""'‘f  "'"‘’J  ^-O.OOO.OnO  monthly,  and 

!g.  a  Grier,  on  behalf  of  the  board.  staK-d  ,ngs  announced  and  it  is  expected  that  Hie  loo^of  «in  non  Jr® 

i  in  his  report  for  the  vear  ended  1914;  “It  fiscal  years  earnings  of  the  compan'.  which  '  ^  ll-  However  tho 

ir  vet  too  earlv  to  express  a  definite  opinion  closed'  August  ,91  will  provide  intWesting  ^  w 

as  to  the  effect  of  prevailing  conditions  up-  reading  material  for  the  shareholder.s.  rea.soks  for\he  necessS^^of  new 

_ .u,  nf  ihr.  nirrcnt  year  but  - 


Corporation  oi  -  auada  t-aok  over  the  fity  of  has  expres.sed  a  belief  that  the  companv 
Cobalt  pi cpsrty  on  Apn!  1.  1  -14  on  a  basis  nil,  do  gc^  nrll  in  1917  as  in  l''16i  and  thr 
of  ,2486  or  about  tour  I  H.x  of  i  obalt  shares  longer  future  will  be  fullv  assured  The 
for  one  share  of  the-  Mining  '  mporation  Financial  Timr-s  looks  favourablv  upon  the 
capital,  or  Mininc  (  01  poration  new  com-  romrany's  preferred  stork  as  not  onh  nf- 


able  to  person.-  of  record  on  and  after  Sept  I  3-' 't®  the  effect  of  prevailing  conditions  u,v  reading  material  for  the  shareholder.s. 

,5,  ItlT.  to  whom  stock  of  this  corporation  1  ”*1  t^®  oper-Ttions  of  the  ruire  ^  . 

shall  be  issued  m  exchange  for  the  prefer-  i’  '®  ^  Cemevt.-W  bile  in  reren  times 

led  and  rommoii  stock  of  the  T'nion  Bag  ’rade  must  be  anticipated  Now  that  the  there  is  developing  a  wider  field  tor  the  ui^e 
Paper  Co  .  acrord.ne  to  a  statement  is^ieo  ^  hn^>n®5s  is,  expanding  and  a  larc,  cash  f'f  th^ f  "f  ‘ 


|.y  the  corporation,  such  payment  to  be  j -suTpliis  has  been  built  up  it  looks  as 
made  on  Peptember  15.  1917,  in  respect  ofjthoiieh  there  was  reason  to  anticipate  a 
stork  theretofore  issued  and  upon  issuance  1  dividend  on  the  common  s*o.  k 


(  ANAPA  (  piEVT.-w  bile  in  recent  times  Ppani.sh  River.— The  stock  of  Spanish 
there  IS  developing  a  wider  field  tor  the  u;-e  p,ver  went  to  19  this  week  the  highest  point 
of  cement,  the  success  of  the  concrete  ship-  of  the  year,  and  the  highest  since  1913  with 
building  industry  will  naturally  add  to  the  ,hf  reception  of  1916  When  it  sold  up  to 


par.},  1.669.9511  ihare.'  [lar  lalue.  I 
have  been  p-aid  as  follow.^  .  s* 
liH4  ]2i;"c,  par  'aiuc  51  "'c  Ma 
1915,  Sept.  ."."Hi.  r'15, 


Dividends  tcring  attractive  speculative  possibilitie .= 
irpt.  C9th.  bu»  as  constituting  an  excellent  business 
arch  39th.  mans  investment.  The  fart  that  the  divi- 


39th,  1916.  l-’i;"'',  ccpt.  3"lh.  1916,  In' 
Paid  by  recirzanized  compan}  .  .March  15t 
1917.  7bj'';  .  par  value.  5  ..up,  Jiine  l.'it! 


.'larch  dend  arrears  on  the  preferred  stork  bate 


Canadian  (  otfons  Preferred.  I 

Enquirer.  Quf  bfc  - anadian  Cottons  is  '  ‘  anafiign  (  ofton  Prefr-rred. 
benefiting  -o  a  vpi'\  lar::?  fx^en-  trom  the  ,,  ? 

stimulus  to  The  te.^nic  rrade,  and  f  hile  the  J’®‘3rrhng  <  anadian  rot.ons  Preferred 
earnmss  last  veg,-  weie  the  larze,-,  .he  ''onld  refer  you  to  o.ir  answer  to  "I.n- 
.  .  .  ®  .  qiurr-r.  Quebec  Neither  s-'camship.-  n"!' 

history  of  the  compan},  th-y  promi.=  e  a  fur- .  ,  .onons  is  a  stork  which  comes  s.rtcHv  un- 

ther  increase  for  the  current  vear.  The  mvestment.s.' 

strongly  entrennhed  financial  position  of  the 

company  is  indicated  by  the  far.  tha'  the  — — 

total  profit  and  loss  .-uiplus  now  .-lands  at  Tticketf  Tohaeco  C ommon. 

$l.c9«.571,  equal  to  p  1  on  the  out-  j  Holder.  Toronto.  Tuckett  Tobacco  corn- 

standing  common  stock.  I’ndn  the  cir- .  rr.on  sold  as  hUh  as  .»«9  g  vhare  in  »he  early 
cumstances  there  cioe.-  not  seem  tn  be  an}  months  of  1915.  a  price  entirelv  out  of  pro- 

need  to  ■»  01  r}  O'  ei  dividencl  pa'  inents  on  portion  to  the  stock's  earninc  position  In 


Balance . 

Interest  on  bond.s 


1916.  15'’'  'been  wiped  otp,  and  ’he  regular  dividends' 

March  15th.  on  that  issue  declared  in  adt  ance  for  the  j 
J’.me  l.'ith.  current  tear,  makes  the  stork  look  rarticu- j  ‘  ^ 
larly  cheap  for  a  liing  pull,  in  fat',  barring  ^ 
tinforseen  acnden'.e  the  stock  .'hould  ex- 1  Balance 
red  iPmence  a  forward  movement  dunn.r  the  j  j 

year  i 

^h^  (  anadian  ( ofton  Preferred.  '  Balance 

d  '■  hile  the  Pesarding  '  anadian  Cottons  Preferred  ;  Rrsert  e  lor  taxes 
IP  the  ■'9’*^'^  refer  you  to  o.ir  answer  to  "En- 

'  qiiTrr-r.  '  Quebec  Neither  Steamship.-  nor  ^  B.alance  . 

l!:V ' '  I  ottons  IS  a  stork  which  comes  strictly  un- 1  - 

dev  the  cla.ss  of  "women  investmcnt.s.'  i  RlfORM  O' 


in  respect  of  stock  thereafter  Issued,  until  , 
the  direetors  or  exerutive  committee  shall  | 
otherwise  determine. 

The  rnmpan}'  reports  for  the  three  months  j  in 
ended  July  31  last,  as  follows;  1  on 

2nd  Qls  iRf  0*r.  |  pa 


rompaiiy  Has  .Many  Pliinls.  its  use  eliminating  the  necessity  of  eon.strurt- 1  h,j;hesf  on  reeord  during  the  past  year’ll 

The  eompanx  has  a  plant  in  Montreal,  one  jng  comhustible  dwellings.  -The  inteiesting  Rt.itrment  will  undoubtedly  prove  intereitii 
mrnZn  one  in  'Vallaeehiirg.  One,  and  >®  "  I  for  the  sh.areholders.  A  eontinuation  of  tl 

,e  m  ho  We"  while  it  also  controls  Hie  A  ord  profits  for  the  current  year  will  go 

terns  on  the'owens  maehme--  recognized  susceptible  to  fire,  the  rerpective  pnees.  long  way  towards  rehabilitating  the  financi 
itr-nts  on  ’n*"  as  Pi'’®®-  Wing  21  and  16  rents  per  tiilui  p„,-,t,on  of  the  companv. 


future  demand.  In  addition  to  this  develop-  25.  The  Spanish  River  mills  have  the  largest 
ment.  according  to  Expert  American  In-  rapacity  of  any  company  in  Canada,  and  as 
dustnes.  "concrete  lumber  is  now  a  reality,  the  profits  of  the  industry  have  been  at  their 
Its  use  eliminating  the  necessity  of  ron.-truct-  highest  on  record  during  the  past  year  the 
mg  comhustible  dwellings.  The  inteiesting  Rtatmient  will  undoubtedly  prove  interesting 
feature  of  this  new  construction  is  that  1*  j  for  t he  shareholders.  A  continuation  of  the 


.?844.447 
.  58.393 


,5786.144 
.  53.175 


Isf  0*r.  !  patents  on  the  Owens  marnine:-.  rerogiiizcci  g^, 
JS63.722  I  as  the  most  efficient  of  ilieir  kind  in  Am- 
83.961  lent  a  ed  < 


foot.  Everything  points  to  a  largely  inrrea.s-  | 
ed  demand  for  eement  after  the  v  ar,  and 


ig  way  towards  rehabilitating  the  financial 
ntion  of  the  company. 

Titketts  1  oBACt'o  came  to  life  again  on 
e  Montreal  Exchange  selling  at  20  com 


ante  . 5697,969 


1  ork  13  suggestive  of  profitable  conditions  in 
that  indu.?try,  and  The  Financial  'Times  i* 
informed  the  Canadian  '-.'ompany  is  doing,  a 


ance .  5732,969  S712.689  j  not  the  ease.  In  fart  it  has  been  insfru-  bu.'ine.ss.  ,h,it  indu.?try,  and  The  Financial  Times  i* 

■t  e  lor  taxes .  125,990  99.090 1  fj^gjifg,  jjj  making  bigger  businr.:.'-,  ow*n,e  to  •  informed  the  Canadian  'company  is  doing,  a 

-  -  -  i  the  large  wastage  rsperiall}-  in  bottle.s.  |  B.  C.  FISHING.  -  The  early  promi.=e  of  a  ''crv  .^ati.=.f.af  tory  business  as  a  result  of 

gnre  . 5697,969  5622.68'' |  .  e  r  tin  satisfactory  sock-eye  salmon  run  did  not  steady  expan.sion.  Tucketts  is  the  only 

- -  I  ^9  tear  91  I  onipeiinnn.  materialize,  and  as  a  result  there  is  con.-idr-r-  repre.^entative  of  the  Canadian  tobacco 

RIJ  (»RI>  0\T4RfO  04T  CROP.  The  companv  vas  Inrorpnrated  in  Mav, ,  fhl®  ^li.-appointment  in  fishery  rirrles  in  the  ioci'uttic  represented  on  the  Stock  Exchange 

.  ■  ,  _  !i?i?  1.=  mnWliriation  of  the  Diamond  ''fist.  Acrording  to  infoimation  furnished  "1  Hie  Dominion. 


B.  C.  Fishing.  -  The  early  promise  of  a  ''erv  .^atisf.af  tory  business  as  a  result  of 
satisfactory  sock-eye  salmon  run  did  not  steady  expan.sion.  Tucketts  is  the  only 


the  preferred,  'be  mor’  so  a.s  the  companv 
is  well  managed,  and  the  direerorate  leans' 


'ha'  year  'he  compan}  earned  about 
On  the  rommon  stock,  bu'  has  not 


rk-p\  p  Dominion  Textile. — The  bylaw  covering 
n  t.ake  fhe  agreement  between  the  town  of  St.'^ 

.3.  In  Rambert  and  f  he  Dominion  Textile  company, 
d  thi.-  Limited,  providing  for  the  establishment  of  a 
comes  large  manufacturing  plant  in  that  town 
to  he  bc'  ame  operafiv'e  on  Mo.nday  last  without 


to  the  cnnserv.aTr- e  side.  .A'  the  pi  e;"nt  j  gpproached  even  'ha'  ennipai  a’lve  1}  small- 
price  of  77  on  a  6  p  c,  dividend  basis  the  earning  reeord.  The  company  has  an  excel- [ 
preferred  s'oek  }  lelds  7.77  p  c..  a  return  i  len'  goodwill,  and  its  las'  balance  .-he-rt  j 
which,  combined  with  the  splendid  finan' laL  .showed  a  very  strong  liquid  position  fur- 
position  of  th'S  compan;-.  gives  the  securit;  ;  rent  liabilities  were  within  515,900,  against 
a  gill-edge  standing  as  an  industrial  stock,  i  52'iT.990  hills  and  accounts  receivable:  .*1.- 


Trani-Pow.'>r. 

As  for  Tram-Fowtr,  The  Finan'  lal  Times 
is  informed  'hat  th'  rommisruon  appointed 
by  the  Provincial  Government  10  anange 
the  terms,  of  a  new  franchise  ha'  "'  about 
completed  the  details,  and  tha'  their  find- 
in.gs  will  be  placed  befoic  the  pi  ope  r  auth¬ 
orities  earl}  iii  l-Reptember.  In  'he  mean¬ 
time  the  stork  1,=-  gradually  ad'anemg  on 
the  Montreal  market  on  very  small  buying 
Anv  substantial  movement  m  this  stock  will 
depend  upon  'he  result  of  jhe  cnmmissi'sn's 
work  and  I's  arreptanee  by  th--  Tram-Power 
d-rectors.  As  'he  f'tmpany  is  nor  bound 
to  accept  gny  of  the  f omniission's  'erms. 


236  990  cToek  in  process  and  5"95,cino  rash — . 
a  remarkable  showing.  On  'he  other  iiand  H" '  •■^FF-MF-N’T  ' 
the  capital  of  $2,990,000  preferred  and  .52.-'  C.anada, 

500,000  common  stork  is  unduly  large,  con-  j 

sidcring  the  company's  earning  capacity. '  — =— ■' - 

Wf  would  not  advise  a  sale  of  yotir  stock  : 
at  present  sacrifice  price,  and  we  do  not 

l  elirvr  that  evening-up  purchases  would  b®  1 - 

advi.sable  In  the  course  of  time  yoii  will  ' 

get  more  than  current  quotations  for  our  1  Frynim  Debt — 

stock.  Pavablc  in  (.'a: 


fomp.Sied  "  ith  'he  ateraee  lon.ooo.oon  in  1  of  competition  for  the  reason  'bat  its  plan's  i  price  jj.  g|j.^  remarkable  in  that  it  comes  large  manufacturing  plant  in  that  town 

everv  quarter  of  'he  pro' inr.e  the  crop  is  are  scaffeied  all  over  the  Dominion,  thei  e-  fjuring  "  hat  popularly  ir-  suppo.=ed  to  be  be  ame  operafi'-e  on  Monday  last  without 

vriujikable.  No  more  rain  is  wanted  until  |  by  rutting  down  freight  rharg'-.v  "Inch  the  big  run  of  salm'in.  "It  is  the  highe.  t  the  necessity  of  a  poll  of  the  ratepayers 

aff  ’'  harvest.  i  could  be  met  only  by  the  constnietion  of  price  ever  paid  on  the  Toast  lor  salmon."  Lnder  the  terms  of  the  agreement  the  town 

_  ^ _ '  is  the  statement  of  ^Y_  Fb  Burdis,  the  provide.s  bonds  to  the  amount  of  $95,000 

' —  -  —  . -  •  . .  veteran  secretary  of  B.  T.  F'arker;-.  which  are  to  become  the  property  o'f’th« 

DITDTir'  TYPDT  OC  TUP  nrYMIMrOM  '"A  r  ^’^’'''^rmal  are  condition-  in  '  ompany  after  the  expiry  of  ten  years  if  the 

r  U  DL1v>  LICo  1  V-/r  1  rill  UV-yiVlliN  IWlN  the  indu.'Jtry  at  piPsent  Hiat  I  would  not  be  latter  has  carried  out  its  agreement  with  the 

surprised  to  .-ee  the  prue  go  evi  n  higher.  "  to'vn.  The  company  is  also  granted  exemot- 
■'  I  The  new  prire  is  almo.'-t  lour  time.s  that  paid  t*®®  from  taxation  on  its  'vorks  for  a  perbod 

in  a  normal  year.  H.ad  the  run  been  more  of  twenty  j-ears.  The  company  is  not  coat*' 

STATF-MF-NT  e-F  thf  Prru.ie  Debt  .'S-d  the  Re'  Evt-e  anti  F-XPEndittre  of  the  Dominion  of  j  satisfactory  this  year  it  would  ha'-e  been  PfiHeil  to  begin  construction  for  some  tilO  ' 


C.anacla,  a.-  by  returns  furnished  to  the-  Finance  Department  to  the  night  of 
31st  .July.  1916  and  1917 


partirularly  gratiiying  to  R,  f. 
Limited,  as  there  is  .i  tremendous 
for  canned  goods  of  all  deseription;. 


I".  Kiihing,  •■rDer  the  end  of  the  'var  but  there  is  a  feelia 
clous  demand  if  "iH  not  wait  long  before  startin 
ition...  building  operations. 


PrBur  Debt. 

Ll.ABIL.t'TES 


GOVERNMENT  RAILWAYS 


and  should  the  latter  prove  unfavourable.^  Lee  Hall.  Lynn.  Mass,  Aug.  . 't-  191-.  |  ?40 .3lV.746  16 

there  will  be  further  delay,  which  w,n  na-  Editor,  Financial  Time.s.  }  Gov  f  avings  BanLV.  13.572.375.3,3 

rurally  he  reflected  in  market  ac'ion  of  g.^ ,  - - 

the  stock  On  the  nthei  hand,  a  a.ou.-  criticising  mv  remarks  in  regard  to '  Trus*  Fund.=  . 

able  solution  of  the  franrhise  qiies  ion  wpi  Government  Railwav  m  Nova  Scotia.  I  Fro'-mce  Accounts  ■  ;■■■■ . 

undoubted!'-  result  m  a  .vub.='annal  upward  j  competent  to  .fudge  of  tne  i  Miscellaneous  and  Banking  Accounts . 

movemen*  in  ’b"  stock  quaht'-  of  service  rendered  by  any  raii"  a.-.  t  «  i  r  n  Kt 

Ottawa  power.  {as  I  have  been  a  passenger  on  praetieaU.'  °  ^  uross  Lteot . . 


I’ayablc  in  (.'anada .  97,35i  459  19 

do  London .  .362  <0.3  312  46' 

do  Nt'W  York .  <.5/K(0.0tKt  ff' 

Tempnrar"  Loans  .  . .  226.''40 -i  >0  n5 

Bank  Cireulation  Redemption  Fund .  _.5  842  191  29 

Dcimmion  Nci'e?  .  !74,929.i  o2 '74 

iAVlNC.S  Ba.NF..-,-  1916  pi‘ 

Po.t  Office  .“'.a vines  Banks.  .  S-iO  .Sl < .746  16  $42,4i2  06! .1  < 

Dorn.  Gov.  Savings  Banks. .  13;572,37S.3'3  13,553,557.65 


_  '  similar  plan*.?  on  the  pait  of  a  like-ly  rom- .  BRITISH  TREASLTIY  NOTES 

J  ,,(j.  pr-titor.  while,  another  adv.antaic  a'cniingl  vsxiao. 

to  the  eompany  is  the  etfuieii''  of  tin  ii- ' 

466  406  21.5  46  bottling  machinery,  w  hj<  b.  owini.  to  thHi'j  New-  'Fork— J.  P.  Morgan  and  Co  actlnj 
,'162  70.3  312  40  P'itcn?  rights,  could  not  of  course  be  dupli-Mor  the  Briti.sh  Go'-ernment.  have  aMOUncst 
<1  357  000  O')  rated  without  their  permi.ssion  7hr-.-e  are  .he  sjIo  of  ti-nnocino  .  ^ 

.3.34  1.50. xOVOl  factors  which  "ould  nc.re..s,tate  a  009  of  90  day  Brltl*; 

0( jO  rapital  outJav  on  »he  ^  of  romprrifoi  p  !  pills  at  a  discount  of  5^  p.c.  Xt. 

1-2  3o')  444  who  would  enter  m'o  the  btisine.'-.-  '.'hirh.  intention  of  the  bankers  to  make 


53.590  124  40 
0,981,412  02 
11  920.451  20 
32.789,077  .72 


56.0.7.5.915  82 

10. . 796. 297  82 
11  920  481  20 

36..  7 1.7.. 725  .77 


The  Chief  Consideration 


If  the  cf  your  ir.'tnAN  your 

chief  eonfid.ra»!on  in  deciding  upon 
an  invefm.nt  f-'-r  it" 

Th»n  '■''U  cannot  find  a  •n'^r.  satis¬ 
factory  :r.v''.=  tm'‘r.t  than  this  Corpora, 
tion  s  r><'-her.turf.« 

To  br'.r.g  th<*m  ■within  the  reaoh  "if 
the  .«ma!le.'’  :n'-est<-r,  thev  are  jfu’ued 
for  sums  as  small  as  one  hun<ired 
dollars. 

This  'I'tef  n'At  preclude  their  selec¬ 
tion  by  lr.'-eft<-r.=  of  large  .aunts,  large 
num.hers  of  whom  ho;<i  them  for  many 
thousands  of  dollars. 

They  ar“  a  legal  in''‘estm.er.t  f'^r 
Trust  Funds  anil  many  Executors  anil 
Trustees  save  them.selvee  worry  and 
anxiety  by  Inve.atjng  in  them.. 

Tb.ev  are  held  in  large  sums  by  In¬ 
surance  Companies,  Benevolent  and 
Fraternal  Societies,  and  similar  insti¬ 
tution.’ 

Send  fitr  specim.en  Debenture,  copy 
Annua!  Repert,  etc. 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Pald-np  Capital  and  Reserve  Fond 
ELEFEN*  MILLIOV  DOLLARS 

TORONTO  STREET.  TORONTO 

ESTABLISHED  ISSS 


seen  a  poorer  service  'ban  'hat  which  i  -iia-t-J — a 
" '  experienced  on  the  I.  C.  R  I  ha'e  a?  »  i 
•  '  matter  of  fact  seen  poorer  service  anti  'ha- 
"■as  in  No'  a  Scotia.  I  have  seen  poorer  j 
on  Government  owned  roads  in  Ger- , 

I  many  I  am  surprl-s-cd  to  learn  that 
■  any  man  would  expect  good  service  on 
an}'  Government  owned  road  or  Government  i 
owned  utility.  If  anyone  does,  let  him  go  to!  ■ , ,  — 

England  and  see  the  ser'ice  rendered  by  the  ; 
Government  owned  telegraph  system,  and  ti 
j  tha*  does  not  convince  him  of  the  utter  tn-  Revekfe 
*  ability  of  the  Government  to  render  efficient .  or  ( 

ser'ice  I  will  be  surprised  ;  — ■■  ■ 

I  saw-  fairly  good  service  remlereil  on  the  ;  Re'  ente 
1  I.  C.  R..  but  it  was  to  Government  officials'  Custom 
'and  to  Fanadians  who  had  a  deeidedlv  Eng-i 
lish  accent.  TYhen  I  went  over  that  sysTeiTi  |  p®!V  \ 
i  1  'vas  sick  and  it  was  utterly  impossible  ror ;  F'Jbbc) 
1  me  to  hire  a  man  to  carry  my  grip,  eoulo  i  xt'e^'jp 
I  not  even  get  a  decent  wash  In  the  througn  I  ‘ 
i  pullrnan.  i 

The  only  public  utility  that  I  have  e’.-er  ' 
i  seen  that  I  thought  sticcessful  was  in  Glas- ; 

:  gow.  let  me  tell  you  right  here  that  you  | 
i  "  ill  go  a  long  way  before  you  find  another  {  _____ 
j  .stich  a  bunch  of  hard  fisted  old  Scotchmen 
'  as  the  administrative  board  of  Glasgow,  they!  Expendit 
!  can  make  money  out  of  a  railroad  strike.  I  ■  ' 

■would  like  to  see  that  done  In  Cana<la.  I  5\’ar . 

On  m.y  la.st  trip  from  Antigonlsh  to  Bos-  i  Public  7Vf 
ton  I  heard  fully  twentv  people  declare  that  i  and  C 
it  was  the  last  time  that  thev  would  ever  Railway  i 
set  a  foot  on  Nova  Scotia  soil.  The  trans¬ 
portation  was  so  bad,  that  they  did  not  con¬ 
sider  It  safe  to  trust  a  woman  c*  children _ 


Total  Assets .  415  .7.70, 277  61 


Total  Net  Debt,  July  31. . . 
Total  Net  Debt,  30th  June. 


10.70  7.74, 191  41 

1..742  421..768  84 

12,.79.7.291  10 
129.157  .596  96 
2  996  327  90 
271..501.0'i2  .75 

14,03.5,.525.12 
140  930.870  6.7 
2.296„327  00 
524  781.617.40 

415  .5.70,277  61 

082  044, .341  07 

6.35,20.3  913  80 

860.377  227  77 

,793  910  637  80 

840  97'3,I6r.(’/i 

"  hile  pr'ifitahle  for  one  company  niiglit  ;  weekly  i.'siie.s  of  the.se  bills  not  fn  ex 
prove  the  opposite  for  two  or  more  j  of  to-day'.s  offering  up  to  a  total 

_ j  51 79,900, finn_ 

!  The  rate  of  di.scount  will  varv  accord* 
RECLAIMING  LAND.  Hons  of  the,  money  market.  It 

,  I  annouiK.ed.  and  the  proceeds  of  the  a 

'’■■>!>  b"  applied  to  the  payment  of  b. 
Reclaimed  Area  of  S.i.tKitt  Acres  nf  Fertile  '  incurred  in  rhi.s  country  by  the  Brl 

Land  Projected  for  IleturiKtl  Soldiers—  |<'Ove!nment  for  various  supplies. 

(  O'.f  iXio  iooo  i  The  lulls  were  originally  intended  to 

UE  ECONOMyI^'iI 


Increase  of  Debt 


41.293.276  00  19,404,060.11 


i 

Month  of  * 

Total  t.n 

Mon*h  of  ! 

Total  to 

REVEKrE  AST)  Expend,  on  Acc. 

Jiilv,  ' 

31st  Julv, 

Julv, 

31st  .July,  1 

OF  Consolidated  Fcnd 

1916 

1916 

1917 

1917 

'  Re'  evce 

$  cts. 

?  etc. 

?  Ctf 

$  cts. 

Customs . 

9,806,742  47 

43.. 369  48.7  .70 

12  '•'.35  (iOl  D 

56  005  043  15 

Excise  . 

1,965.434  42 

7  624.235  6^ 

1  ,').j2  569  5, 

7,618.872  38 

Post  Office . 

1,350,0(X).00 

5. .550,00')  O') 

1  693  887  0(' 

6.448,887.00 

1  Public  Works,  including  Railways 

!  and  Canals . 

2.479,345  93 

8.376,811  19 

2  697.0.50  64 

8,485.9.30.89 

i  Miscellaneous . 

1,264  .508  .37 

2,718,402  74 

1.522  949  8'i 

4  6.70,917  15: 

i  Total . 

16,866,031.191 

67  638,935  11 

19  882  061  28 

8.3,204:650  8? 

I  Expendittre . 

i 

17,684,295.891 

1 

28,212,.341.30 

14.357.084  78 

1 

24  693.046  12 , 

!  Expendittre  on  Capital  Acc.  etc. 

’  i  1 

i  1 

1  War .  . 

29,151.429.45 

51,234,460.54 

23,0,88  043.38 

43  688  . 530. 77 

Public  Works,  including  Railways 

and  Canals . 

2,320,366.69 

6489.281.21 

620  169.4'=. 

2.698.973.48 

Railway  Subsidies  . 

185.298.20 

Total . 

31,471,796.14 

57,999  039.95 

23,655,212.84| 

46  .387, 504. 25 ' 

1 

,  -  - rui.' I'-u  iwr  aiuj'isi  aav 

;  .arge  building — especially  se,  for  industrial  buildings. 

I  ^1*^9  a  .steel  building,  its  great  advantage  appears 

.'uilduig  IS  up.  In  a  year  you'll  know  how  Concrete  keeps  down 
rates  and  maintenance  charges. 

iddition.  figure  your  saving  that  results  from  having  lots  of  light 
.lly  sanitary  building  for  your  employees  to  work  m. 
ail  the  information  on  this  important  subject, 
prove  our  big  claims  for  Concrete. 

la  Cement  Company,  Limited 

34  Herald  Building,  Montreal. 


j  I 


'J 
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BANK  OF  MONTREAL 


Establiahed  100  Years  (1817<1917) 


Capital  Paid  up,  $16,000,000.  Rest,  $16,000,000. 

Undivided  Profits,  $1,557,034. 

Total  Assets  -  .  -  $386,806,887. 


BOARD  OF  DIRECTORS  : 

Sir  Vincent  Meredith,  Bart.,  President 
C.  B.  Gordon,  Esq.,  Vice-President 


R.  B.  Anffus,  Esq.  Lord  Shaughnessy,  K.C.V.O.  C.  R.  Hosmer,  Esq. 
H.'  R.  Drummond,  Esq.  D.  Forhes  Angus,  Esq.  Wm.  Mc.Master,  Esq. 
JWajorHerbertMolson.M.C.  Harold  Kennedy, Esq.  H.  W.  Beauclerk, 
G.  B.  Fraser,  Esq.  Esq. 

Head  Office:  MONTREAL 

Geoerai  ManaaeF— Sir  Frederick  Williams-Taylor. 

Assiatant  General  ManaSer — A.  D.  BraithwaitS 

f  Thron^hont  Canada  end  Newfoundland 
iMl  Aoeneln  Also  at  London,  tn^land 

Crgneia,  ^  ^  New  York.  Chicago  and  Spokane  In  the  L'nitad  State*. 


THE  MERCHANTS  BAHK 


ESTABLISHED 

i%n4 


OF  CANADA 


HEAD  OFFICE 
MONTREAL 


PAID-rP  TAPIT.AL  . %  7.000,00(1 

RESERVE  rryps  .  7.421.292 

TOTAL  DEPOSITS .  02,102.072 

TOTAL  ASSETS  .  121.100.;, ',S 


President  . SIR  H.  MONTAr.f  ALLAN,  f  .V.O. 

4  Ire-Pre.sldent  . K.  U  ,  IM.ArKWFLL 

tl:jnii,^ln&  IJIreitor  . E.  I".  IIEIIDEN' 

t.eneral  Manamct  .  U.  t .  MAC  AROW 


233  Branches  and  AKenctee  In  Canada,  eztcndlnit  Irani  the  Atlantic  to  the  Pacille 


A  GENERAL  BANKING  BUSINESS  TRANSACTED 


tpeeial  Attention  prlren  to  CoHerflon.s,  Savinas  Bank  Department  at  all  Bronehe* 


THE  ROYAL  BANK  OF  CANADA 


INCORPORATED  l&SS 

Capital  Authorized .  $23,000,000 

Capital  Paid-up .  $12,911,700 

Resei-ve  and  Undivided  Profits .  $14,324,000 

Total  Assets . 295,000,000 


HF.AD  OFFICE.  MONTREAL. 


Htnnrlies  In  Canada  and  Newfoundland. 

Th!rtT-eli6(ht  Bram  heB  In  <  <il,a,  Porte  Rico,  Domlnlcnn  Republic,  Costa 
Illia  Olid  4ener,ieln. 


nnir!&»i  esi  indies. 

ANTir.rA— «t  .Inhnu  MAIIlM'.h — Nujsa.Jt  BARBADOS — Brldii-efown  t 


DOMINICA — p.o.'.eau,  OPEN  ADA — St.  r.eor«-e’ri  .lAJIAICA — HISKrtont 
ST.  KI TT.-— Bokfeeterri-i  IHI.MDAU — Port  of  Spain  and  San  Fernando. 
BRIITSii  HON  Dl  HAS — Belizo. 

BRITISH  CriANA— Oeorsreto.vn,  New  Amsterdam  and  Rose  Hall. 


LONDON,  ENGLAND. 
Bask  Bide  .  Prlnee."  St  .  E  C. 


NEW  YORK  CITY 


William  and  f  edar  Streets. 


BfSINESS  ACCOrNTS  CARRIED  fPON  FAN  ORABLE  TERMS 
SAVIN  (..S  DEPARTME.NT  AT  ALL  UR A.NC  Hi:S. 


nion  Bank  of  Canada 


DIVIDEND  No.  122 


NOTICE  iB  hereby  giren  that  a  DMileii'i  at  the  rate  of  eis'ht  per  cent, 
per  annum,  upon  the  Paid-up  Capital  £iock  of  the  UNION  BANK  OF 
CANADA,  has  been  declared  for  the  current  quarter,  and  that  the  same 
Vill  be  payable  at  its  Bankins:  Hou.=e.  in  the-  City  of  Winnipeg,  and  also 
at  its  Branches,  on  and  after  3anirda\.  the  1st  day  of  September.  1317, 
to  Shareholders  of  record  at  the  close  of  business  on  the  16th  day  of 
August,  1317. 

The  Transfer  Books  ^-ill  be  riosed  from  the,  17th  to  the  ."1st  day  of 
August,  1317,  both  days  inc!u;i\e. 

By  Order  of  the  Board. 

H.  B.  SHAW, 

TVinnipeg.  July  17th.  1317.  General  Manager. 


s«BaiiHia«iiaaaBaaaRaaaBBMaBa»aB»Baa»*aaMMHaac 
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THE  DOMINION  BANK  f 


HEAD  OFFICE 


TORONTO 


SIR  EDMUND  B.  OSLER.  M.P.,  President. 
M.  D.  MATTHEWS,  Vice-President. 

C.  A.  BOGERT,  General  31auager. 


THE  LONDON,  ENGLAND,  BRANCH 


of  the  DOMINION  BANK  at  73  COBNHILL, 
E.C.,  conducts  a  General  Banking  and  For¬ 
eign  Exchange  Business  and  has  ample 
facilities  for  handling  collections  and  remit¬ 
tances  from  Canada. 


IBaBBBaHHBBBaHBBBBBaaBHBBBaaBHaBHaBBBBaaBBBBBBBBB 


STANDARD  BANK 


OF  CANADA 

HEAD  OrriCE  •  TORONTO 


IST’D  1873 


BUSINESS  ACCOUNTS 
All  classes  of  business  accounts 
receive  careful  attention,  237 


MONTREAL  BRANCH 


E.  C.  GREEN,  Mnnngw,  136  St.  June*  Street 


STW  GBADi  F.LETATOES. 


WESTERN  BANKER  'RECIPROCITY  IN 
IS  AN  OPTIMIST  ,  INTERNATIONAL 
GNCROPOimOOK'  BANKING  DESIRED 


Calgary  Manager  in  a  Letter  to  Sir  Suggested  Change  in  U.S.  Banking 


John  Aird,  General  Manager  of  the 
Canadian  Bank  of  Commerce,  Says  i 
Conditions  in  Alberta  Have  Shown' 
a  .Marked  Improvement  as  a  Result 
of  the  Rains  I 


Laws  to  Permit  Canadian  Agencies 
to  Do  Deposit  and  Discount  Busi¬ 
ness,  Otherwise  TJ.S.  Banks  May 
Meet  Retalitorj  Laws. 


That  rrop  conditions  in  Western  Canada, 


(From  Our  Own  Correspondents 
Ne—  Y’ork— Canadian  ba.nks  and  bankers 


and  ospecially  m  the  southern  part  of  Al- 


I  are  vitally  rone'Tnrd  in  the  plea  for  "Reel- 


berta  arc  of  a  decidedly  encoura.ging  char- 


procity  in  International  Banking, 


"•as  put  forward  liy  Llraer  H.  Voungman  In , 


acter,  is  £ho'’'n  bt  the  report  made  to  cir '  eek  .^[r.  Voungman  as  the 

John  Aird,  general  manager  of  the  Lana-i  .  .u  i 

dian  Bank  of  Commerce,  by  the  branch  Banker.  .Magazine  Is  a  force, 

manager  of  that  bank  at  Calgary.  The  fact  |  financial  ciirles  here,  manv  of  his  re- 
that  liberal  estimates  of  the  yield  in  South-*  commendations  made  before  the  Pan-Amerl-' 
ern  Alberta  are  borne  out  by  actual  obser-  can  Con-..mercial  Conference  at  Washington 
ration  should  do  much  to  reinforce  the  ^ave  since  been  tnart^d  und<=r  the  Federal 
optimism  that  is  generallv  felt  about  the  1  r-,..-.., 

.  outroinc  of  Western  Canada  .e  harvest.  I  „„ 


Icxcerpts  of  the  letter  follow  ;  — 


When  consideration  is  given  to  the 


“Wc  have  just  returned  from  a  412-mile  ^niount  of  *he  combined  rapi'a!  of  Canadian 
trip  in  the  southwestern  portion  of  the  Pro-  chartered  bankink-  institutions  that  has  be- 


t' e  are  pleased  to  report  that  the  come  a  banking  fac»oi  in  the  United  States 


splendid  rains  during  the  past  ten  days 
have  put  the  crops,  in  excellent  condition 
Taking  *he.  district  south  of  the  main  line 


of  recent  '^^ars,  the  significance  to  Cana¬ 
dian  finanf  iers  in  .'tr  Voungman  s  argu- 


of- the  C.  P  R  and  ■•est  of  a  line  drawn  ^^hts  becomcr-  e'en  clearer  Seven  Cana- 
betwern  Brooks  and  Taber,  tve  should  judge  hian  banks  have  .'ew  Vork  Agencies.  These 


that  To  per  cent,  to  80  per  cent  of  the  are  the  Bank  ot  -ilontieal,  the  Bank  of  Bri- 
"hcat  ix'ill  yield  25  bu.shsls  to  the  acre,  tish  .Vorth  America,  'he  Canadian  Bank  of 
Thi.s  seems  a  fairly  liberal  estimate,  but  Commerce,  the  Poyal  Bank  of  Canada,  the 
feel  quite  satisfied  of  Its  correctness  after  Bank  of  .Nova  .Srotia,  the  Merchants'  Bank 
a  personal  examination  of  different  fields  of  Canada  and  the  i  nion  Bank  of  Canada, 
and  pa;, -in.g  parUcular  attention  to  the  heads.  These  se'  en  institutions  represent  an 
Considering  the  month  of  dry  'feather,  it  aggrega'e  capita)  ot  ;67  278  566  This  in  its 
I  it  rcm.ai kable  the  filling  that  has  taken  turn  i.=.  o'-er  6"  p<-i'  ren'  of  the  total  banking 
place  a.-  a  result  of  the  rec-ent  rains,  fhel  capital  of  Canada  s  22  chartered  banks. 


heads  bemc  'veil  filled  and  the  berries  "hlch  amount.'  to  a  giand  total  of  5111,645.- 
pl'imp,  and  "itho'it  further  rains  'S’e  feel  114. 


sitiFfied  of  thf  vield  ve  have  estimated  Iverfricted  in  ,^rop»^ 

chartered 

and  in  the  di.-tnet  around  Carmangay  are  banks  are  giea'lv  re.=trirted  m  bankms 
the  best  m  be  found  Fields  beteveen  Clares- •  operations,  here,  a.s  compared  with  the  rune- 


holm  and  Carmangay  appear  to  have  been,  tions  peifoimeri  hranche- 

fa'-ored  'vith  Eho'«  er3  during  the  drought '  throughout  the  Dominion'  I'nder  the  .Vev 
period  and  some  of  them  look  as  if  they  Vork  Banking  La"  loroig-n  banks  mav  hu- 
would  go  4e  bushels  to  the  acre.  .tell  or  collect  bills  of  exchange,  issue  let- 

M>e(lr,  Are  F.Umlnated.  credit,  receive,  money  for  transml.s- , 

Sion  or  transmit  the  .sani‘=  bv  draft  ch—  k 
'•'Ae  a  result  of  the  enormous  amount  of  cable,  or  othervis.o,  or  make  sterling 
summer  fallo'ving  done  la.st  year  and  th*  '  or  other  loans  or  tiarisact  anv  part  of  such 


large  amount  at  present  being  finished.  '*'e  busine.ss 

are  pleased  to  note  a  ''onderful  change  so  But  <he  .Ven-  York  Asenriet  of  Canadian 
far  as  th-s  "  C'd."  are  ronrerned  T'O'o  years  banks  m  common  «  i>h  oth^i  foreign  bank 
as-o  the  country  looked  '-ery  bad,  'here  be-  mav  not  accept  eiepo-ir;.  from  the  publi 
ing  an  enormous  amount  of  tiimble  '"•eed  N“!'her  mi"  the-  -i.int  dreounts. 
and  other  ■"■erds  less,  troublesome.  This.  '(•'  Voungman  doc.-,  not  iiKc-  this  He  bt 
'.ear  it  is  an.  ’.fception  tn  see  ■“•eeds  of  anv  1!®' es  tpe  tunc,  ha'  full-  -irri  ®d  'vhen  tn 
kind  and  'he  fields  arc  clean  and  sho"’  evi-  restriction  bar.-,  safeh  ni-T  h®  removed  T  r 
dence  of  wh-at  summer  fallowing  fill  do.  'b®  I'ni'ed  .atat®..  ,^®®  to  this  the 


m-’  thci-  '‘]ir-rn;intr'. 

>rr.  Voungman  d®®-,  not  iik®  this  He  be- 
Ife'-es  the  time,  ha-t  fii!!-.-  .-irrl  ®d  when  tnc. 
restriction  b.-jr.-.  safeh  ni-T  h®  removed  I  n- 
less  the  I'ni'ed  ,atat®..  ,scr  to  this  then 


'It  IS  also  pleasing  to  note  the  actlvitv  ^  niterl  g»ate:  l  ank:-  etif®rini  th®  foreism 
n  btiilding  oprration.s.  Farmers  arc  now  ’'  ’b  cip.-i  ation.-  hampered  by 


beginnin.!:  to  impro'e  their  houses  and  rcslitoi'  u-, 


‘hat  I-  r-aue®  for  the 


barns,  and  v'®  look  for  ronslderably  more  i-'  ‘-aii®®  for  th®  <  anada.  as  one  (  ana- 


acfivitv  in  this  line  as  a  result  of  the  pres-  '’ankei  m  it  . ill  sir®®'  i  onim®ntcd 


ent  cheerful  crop  pro.spects. 


Under  the  lavs  <'l  th®  .<tai®  ot  .Np"  VorK 


Sir  ,lohn  al.so  received  a  fire  froilwl  the  Anu'rit.an  Fornau  P. inking  Coi  porairon 
tiperintendent  of  the  bank  at  'Winnipeg  'o  int  orpm-ateri  wuh  a  c.rpi'al  of 


effect  that  a  lower  estimate  of 


siOl  k  hoiD”  ownrrl 


western  wheat  crop  than  2fin,oon,000  bu.sh-  bank-  in  \'anoiis  parts  of  th®  (ount; ; 

els  would  not  be  warranted  This  ohser'''a-  '■''pututioii  proposes  to  esnbijsii 


tjon  wa,',  mad®  after  three  extensive  trips  abroad  and  in  ' 

'hrouEh  Manitoba.  Saskatchewan  and  Al-  banks  no"  op®r.at 


berta.  and  is  regarded  as  the  most  accurate 
information  y®t  a^'nilable  as  to  tne  loiai 
.'•leld  in  the  Piairie  Fiovinces  ' 


ROYAL  BANK  ASSETS. 


oranene-  abroad  and  m  «om®  c,i  .®;,  tc, 
arqiiire  banks  no"  opcr.atinc  in  fon  igu 
fields  It  "til  r.o  i®ni®mbprrd  that  t -i  o 
former  Uanadnns  "ill  be  forenios'  ofi'ic'als 
"  itli  thip  n®v-  t'cirpoi  ation 

Foreign  Brnnrlie.n  cuf  .National  15, inks. 


Savs  Mr  ■YVmnsmin.  "Thes®  foreign 
branches  of  tn®  nation, ii  banks  ml  th® 


Liquid  A'crts  of  the  Rank  .Show  an  Iner-ose  ‘“"'‘'ution:.  going  into  'h®  foreign 

nf  ■.fi.filg.f.'.r;  Dnrino  .u.  df  th®  gicate.v  possible  s®.-v;e® 


of  nurtne  the  .Month  of 

July. 


*0  our  eommerrial  and  industrial  Int-srestr, 
and  >n  order  that  then  eainines  'uay  be 


The  monthlv  statement  of  the  Roval  Bank  sufficient  m  mstif>  th®ii  continuance 
of  Canada  to  th®  Dominion  Government  naturally  v  Ish  to  hav®  .i  reasonable  degree 
shous  tot.il  asretp  of  .1230. 7,37, 50ti  on  Julv  of  freedom  of  npentmn  in  th®  rrsnectne 
51.  This  IS  an  increase  of  *7,26o,.=i03  during  countries  in  "hiih  th®'  are  established, 
the  month  The  increase  lies  largely  m  that  is,  the\  w®uld  like,  as  nearly  as  pos- 
liqtiid  assets,  these  amounting  to  .?137,177,.  sible.  to  b®  placed  upon  a  par  '»  ith  the  local 
611.  compared  with  .H30  558.755  on  June  ."o,  bank.s  "uth  "  hich  they  must  compete  for 


6>f  th®  latter,  cash  on  hand  and  in  bank  business. 

amounts  to  .«58,.>f.3,i66.  an  increase  of  near-  'To  assure  this,  "'i 

ly  .li  nonoeo  during  the  month  for  some  of  ®iir  .=.1,1 


'  To  assure  this,  "-ill  it  not  be  necessar'- 
for  some  of  ®iir  .'■t.ites  to  relax  some"h3t 


Go'ernment  and  municipal  securities  the  restrictions  tlie\  now  throw-  about 
show-  ,1  total  of  .131,142.267,  as  compared  branrhe.s  of  foreisn  banking  institutions 


"  jth  526, ,233. P'1  at  the  end  of  June,  an  in-  established  in  ihi:,  coiintr'- 


cre.i:e  of  approximatelv 
July. 


15,300,000  durin; 


"International  banking  is  like  interna¬ 
tional  trad®.  Ill  th.1t  It  cannot  b®  all  on  on® 


Deposits  on  July  Slst  show-ed  a  total  of  sid®.  but  mus'  be  reetprocal 
?23,«.873,711  compared  "-ith  123.3.525,830  a*  '  It  i.^  pot  de.sirable.  manifestly  that  ■we 
the  end  of  June,  an  increase  of  S5,353,Sy.  should  relax  om  laws  relating  to  foreign 


Note.®  in  circulation  showed  a  total  of  .522, 
612,475. 


‘YES-NO”  POLICY. 


banks  to  an  extent  that  ■would  be  an  impair- 
men'  of  the  safeguards  deemed  essential  to 
all  sound  banking  or  that  would  give  these 
branches  or  foreign  institutions  anv  ad'-an- > 
tage  O'-er  out  own  banks,  but  we  might 
safely  and  v  is®!'  permit  them  much  greater 


The  Englishman  is  a  logician  and  about  latitude  m  their  operations  than  'he'-  no'w 
the  best  merchant  in  the  world.  It  is  in- 1  possess. 


tercsting  to  notice  the  difference  bct'veen  1  "Were  th®  foi-eign  branches  allowed  to 


the  w'ay  England  approaches  the  question  do  a  diseount  ,ind  deposit  business  they 
of  raising  money  for  war  purposes  and  would  compet®  but  little  with  the  other 


j  feeding  her  population  and  the  way  Wash- '  banks,  becaiise  th®  general  public  will  pre-  1 
;  ington  approaches  it.  Take  w-heat,  for  an  ferably  deal  «ith  banks  organized  under  our  ' 
example  England  to  encourage  production  own  laws  and  managed  bv  .Americans  But 
guarantees  a  liberal  minimum  price  for  a  with  these  addiiional  pri'Mleges  the  foreign  1 
certain  number  of  years  and  buys  up  and  •  branches  could  much  more  efferti'-ely  serve 
controls  the  supply.  On  the  other  hand,  the  special  trad®  and  financial  interests 
Washington  without  fixing  any  liberal  min-  w-hicb  the'  represent  .As  a  matt®r  of  fact, 

.  imuni  price,  proposes  to  be  the  only  b'.iyer  experience  has  .-b^wn  that  th®  liberalization, 
ot  wheat  and  name  her  o^-d  price.  Certainly  pf  banking,  within  safe  lines,  results  in  a 
this  is  not  an  encouraging  outlook  for  the  genera!  gain  m  business  al!  around,  and  In 
farmer.  !  this  gain  all  th®  banks  share  " 

To  stimulate  production  and  to  raise'  - - 

‘money  to  prosecute  the  ■war,  England  P^ys  :  ^  * -y  r,0VFRV3rF\T  TTATTM-IT^ 

ihe  market  price  for  the  manufactured  a,.. '  *  ll.'  ir.x  1  Ii.ailwatn, 

i  tides  she  needs  and  places  a  surplus  pro*  Canadian  Go'  ernment  FailTvays  an- 

j  fits  tax  on  manufactures.  Washington  pro-  houRee  that  effecti'  c  ednesday  next. 

!  poses  arbitrarily  to  fix  its  own  prices.  -  August  22nd.  there  ■will  be  a  temporary 


ihc'-fb'  upsetting  every  trade  and  industry '  ’6i  the  Ferry  serxice  between  the 


in  the  country,  end  also  to  p'jt  on  surpliis 
profits  tax.  The  farming  classes  are  an- 


mainland  and  Prince  Edward  Island  due  to 
the  w'ithdraw  al  of  the  S  S  ".Nonhumber- , 


icred,  the  manufacturer  is  throw-n  into  a  '®3d  '  from  the  run  bet'veen  Point  du  Chenei 


!  tragic  condition,  the  incenuve  for  produc- ,  anfl  Summerside  to  undergo  necessary  rc- 


tion  IS  diminished,  and  the  expected  revenue  pa>''s 


SEPTEMBER  1>  ALGONQUIN  PARK. 


tipeg,  —  'Five  new  government  grain ; 
>r§  -of  the  latest  type  will  be  ready 
I  wceptlon  of  grain  this  season,  ac- ; 
g  to  L.  G.  McLeod,  elevator  inspector ' 
1 3^'gince.  The  new  elevators  which 
i  anptdty  of  £0,000  bushels  each,  a^e  | 
I  Kt  Terence,  Hartney,  Rounth—alte, 


Mather  and  Oakville. 

Elevators  to  the  number  of  ten  have  been 
dismantled  and  the  available  lumber  used  in 
the  construction  of  the  new  elevators.  The 
dismantled  elevators  were  old,  worn-out  af¬ 
fairs  and  were  located  at  Mather.  Oakidlle. 
Letellier.  Gris-wold.  Virden,  Margaret,  Rath- 
well,  Hartney  and  Dunrea.  There  were 
two  elevators  at  Mather  which  were  torn 
do'wn. 


therefrom  is  not  derived.  This  strikes  us  Commencing  "Wednesdav,  2:nd  the  ?  S 
as  being  a  wabble,  a  "yes-no"  policy.— Ed- 1  "A'-onmore  "  xvill  perform  the  ferry  sendee 
■"■ard  Randolph.  '  |  between  Pictou  and  Charlottetown,  the  con- 

I  ____________  nection  eastbound  being  w  ith  the  Maritime  | 

crpTFAfRFB  IN  ALGONOUIN'  PlRii.-  .Express  lea'ing  .3Iontrcal  at  3  25  a.m.  daily 
SEFTtMHhh  lA  ALGUNQl  PARK.  .  Safurdav.  arriving  Charlottetown 

September  in  Algonquin  Park.  Ontario,  ls|  no  p.ni  th®  follo'wing  day.  and  westbound 
one  of  most  dedightful  months  of  Charlottetown  at  7.33  a.m.  connect- 

I  year.  A  holiday  can  be  enjoyed  .  Mar,t,mc  Express  w  estbound,  due 

I  .Tfsi r,...,  Mond.. 

wilderness  on  Sache  Lake.  It  is  also  a  cood* 

{month  for  the  camper  and  canoeist.  Splen-  TORONTO  F AIEMAT  EARNINGS. 

I  did  fishing  is  found  in  the  innumerable  •  .  j 

■lakes  (over  15331  that  nestle  in  the  forests  ^  associated  with  the  ^oron-, 

of  pine  and  balsam  Don't  lea'-e  it  until  the  Railway  (^ompany  report  gross  earnings^ 
:  last  minute  to  make  your  reservation  at  the  for  thejnonth  of  June  of  J,  84.o2  .  compared 
linn  and  write  to  Miss  Jean  Lindsay,  Man-ir.,'’^  J«4  431  in  1316.  an  increase  of  $100.-, 
ager,  Algonquin  Park  Station,  Ontario.  for  '^^’S  'forking  expenses,  maintenance.  e_tc.,, 
rates,  etc.  or  to  anv  Grand  Trunk  Railway  j  $5^^9,121.  an  increase  of  $7-,-| 

!  agent  for  handsome  illustrated  bootlet  tell-  net  earnings  of  $475,408  com- 1 

Ling  you  all  about  the  dietrlcl  r-  ipared  with  $447,856,  an  incre^^^^^^u552. 1 


THE  CANADIAN  BANK 
OF  COMMERCE 


SIR  ED.MUND  WALKER, 

C.V.O.,  LLD.,  D.C.L..  President 


SIR  JOHN  AIRD.  Gen.  Manaser 


Capital  Paid  Up  -  $15,000,000  Reserve  Fund --  $13,500,009 


i)  H.  V.  F.  JONES.  A:-5  f  G®n. Manager 


BOARD  OF  DIRECTORS 


eir  Edmond  Walker.  C.v.O.,  LL.O„  D.C.L. 
Pretident 


Z.  A.  La.-h.  E«q..  K.C  , 
X  irp-Prr-!-l'l®nt 


John  Hesldn.  £*q..  K.C., 
LL.D.,  D.C.L. 

Sir  Zosepb  rUreUe.  Bart. 
A.  Kli^man,  Eiq. 

Hon.  W.  C.  Edward* 

£•  E.  Wood,  Eaq. 


Sir  2oho  M.  GIb'oe.  Hen  George  O  f- 

K.C.M.G.,  K.C.,  LL.D.  Cha-.  (ribj.  L'q  M  A  .  » 

Bobert  Stuart,  Esq.  A.  C.  Flumerfel'  l.-q 

G.  F.  Galt,  Esq.  G.  W.  Allan,  Esq  .  K.t 

H.  J.  Fuller,  Esq.  F.  P  Jones.  Esq 

WUllam  rarweU,  Eaq.,  D.C.L.  H.  C.  Coi.  Esq 

f  ba!>.  N'  Candee.  F-q 


The  ranadUn  Bank  of  Commerce  ba*1ng  Branches  tn  all  the  importin'  Towns  sr 
Cities  tbroufhont  Canada,  as  well  as  Newfou^ndland.  the  I  n.'ed  .  I  nc!’® 

and  Mexico,  offers  nniurpassed  fatlUtles  for  the  .ransactlon  of  esm  d®  'r'P'ion 


btnklDE  busineis. 


Ee'atlUked  In  1636.  Incorporated  hr  Bma!  Charter  I.o 

THE  BANK  DF  BRITISH  NORTH  AMERICA 

Paid-up  Capita!  64.666,666.  Heaerve  1  ur.rt  a.";,ei J : 

Statement  to  the  Dominion  Governme.nt  i condensed, 
Slst  July,  1317. 


Ll.ABlLITICS  TO  THE  PIBLIC. 


A’ofe*  !a  CIrealatloB 
Depee.lt* 

Other  Llahllltlea 


ASSETS 

Caefc  on  Hand  and  In  Bank* 

Depsslf  wrlth  GorerniBent  o  a  Vote  rircjlatlon 
Government,  Slnnlclpal  and  other  Securities 
fall  and  Short  I.aane 

Current  Loan*  and  DIeronnte  and  other  .Aeeet.s 
Bank  Premlaee  . 


INCOliPORAlLO 

leJj 


BANK  ofTDRONTO 


Head  Offlcp  ::  TORONTO 

.Aaawt:  .  *73,00«.30« 

DIBECTORS 

w.  c-  GOODERH.AM.  Praaider.s 


Product 


J.  HEKDERSON,  X  ioe-prM'der.- 
rr.. ..ii.  iToyi.  JSHV  Macdo.vaix.  J  L.  Evclewa.'T. 
Lt’-co'  .a  E  G&cee*hau  Esio.-C-es-  T  a 

Wjj  I  GExa,  Pavl  J  M'LER  A.  H.  C  xyrsEL!. 

T»0£  F  How  Genera!  Mnniger 

JtHS  H.  Laub  S'J."*  ••>(  Ersn-!’.rr 

V.  C.  GaAVr.  Chief  Iiupeetsr 


Isrrfasfd  ini 

era  Ae«  •  in']  i^5 

b'jiHinr  ur  ‘‘dr-i-d’  1 

5d'-ip,g:i  "t  ft! 


BANKEB.^ 

YOP.K— NitienKl  Bink  of  Ceameree 
f.HK.XC.O— Fire' Netiontl  Bank  ^  ,  ..  . 

LONDON.  Eng.— London  City  A  .'tidlKr.d  cRnk.  L‘m:r*'5 


D  ‘5 

fslTP  If  A  f'd 
Fank  6'f  Tores'^ 

•  "'jr  in  :*'T?.6  6]  ■ 


TheBankof  Otta.w,^ 


■CTASLieHEg  <B74 


95  BR.AM  HLb  1>  i  ANADA 
Ctpital  Paid  Up.  14.003.000  Ke-t,  $i. 

EOAEP  or  fJlRr.rTOK6 


HOy  GEORGE  BRYSOY.  PlitElDE.^T  JOHN  E  FFA^E.E  '  !  ■;-rsr--''®vr 

FCSSELL  BLACKBURN  ALLX.XNLU.f  •'A'l.Xrr..' 

SIR  GEORGE  BURN  M  '  "  BMb.'. 

SIR  HENRY  K  EGAN  H' >N  .,1H  '.EOSYE  ..|  pr.VLF.Y 

HON.  GEORGE  GORDON  F.  i  "HITSFV 

Gevera!.  Mava-.e*  A:  =  t  ''.fv  'Is' .-.FI 

D.  M.  riNME  H  V  .  AS'; 

D  DUTHIE,  Cwre  i,-, 

Interest  added  half-Tcarlv  to  Sating^  bsi-inm 
Prudent  people  craduallv  build  up  savings  funds,  .ind  ar®  thu? 
prepar^  for  tne  opportunities  or  necpssiiies  of  f!i<  i'lt'irr' 

BBA.VCHES  IN  .MONTBt.AL;  ’24  St.  Jamea  S'rce'.  F  «  MlRrUI. 

162  Falrmoun*  .»'f.  n  "  '  ni  eff,  si  .n 


OF  .Canada 


Hea4  Office 


The  eomblaed,  aeeumulated  experience  ot  our  e'-sfl  !•  a'  'h®  sJ!'- 
poaal  of  all  our  enatomer*  la  the  trcneactloc  of  thc-lr  bankln.,  husint-Bs 


■oBtzeal  Office!  120  ST.  JAlfRS  STREET 


THE 

MOLSONS 


Northern 


Crown  Bank 


HEAD  office  -  XAT'-MPF. 


BANK 


Gaptta!  ( .Authorlied  I  ..  i*  oivi  of." 

Capita!  'Paid  t'r'  X! 

Heat  and  l'ndl'1'led  F roUt.»  S  *4'..? S4 


laeoriieratefl  by  Act  «t  Parlfamcat.  ISSS. 


Cipital  Paid  Dp  $4,000,000 
Reserve  Fund  $4,800,000 


DIRF.CTOnS. 

Pret’.der.t  Cert  'X'-’-  F'Cns'r.. 
Vice-Pre  F’.dsr.t.  '3=  H  .'.Fhi'"’w 
w  E  Eaw’lf  .A  McT-j-'.Fh  c  j-.-r.rhe'l. 
Sir  UrtiiTla?  Ca!r.''-rr-r ,  K  ■*  M  Y, 

E  F,  Hutchings,  yc'hn  c'-"®!. 
General  Manager  -  Camrhe’;! 


.A  general  Banking  Bu.'in^.e.e  trine- 
acted  in  all  Bran.'hee, 


Account?  -f  Indiv'd'ii]..  F-rn-.s.  .'-r- 
porations  and  Societ>e?  ravri®d  n  m'st 
fa'-orable  term?  Spe®’.al  .-ir"  eiven  to 
Saving?  Bank  .A®®oun'.-.. 


HEAD  OFFICE!  MONTREAL 


ESTABLISHED  1S72. 


Besides  its  9S  Branches  in  Canada, 
the  Molsons  Bank  has  agencies  or 
representatives  in  almost  all  the  large 
cities  in  the  different  countries  of  the 
world,  offering  its  clients  every  facil¬ 
ity  for  promptly  transacting  business 
in  every  quarter  of  the  Globe. 


BANK  OF  HAMILTON 


Head  Office:  HAMILTON 


Idward  C.  Pntt,  General  Manager. 


Capital  Authorized  . $5,000,000 

Capital  Paid  Up  .  3,000,000 

Snrplns  .  3,500,000 


i»''j''Lg:^’-a>aetta’g'ac3isgsg  i 


\^  ■■  / 
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Artistic  Homes 


A  knowledge  of  line  and  color  and  an  appre¬ 
ciation  of  delicacy  and  restraint  in  placing 
each  piece  of  fine  furniture  are  the  basis  of 
Holland  art. 

Some  of  the  most  exclusive  homes  in  Mont¬ 
real  have  been  entirely  furnished  and  decorated 
by  Holland’s. 

Yoii  are  cordially  invited  to  in¬ 
spect  the  display  m  our  galleries. 


“Furnishers  de  Luxe'* 

519  St.  Catherine  Street  West. 


Buying  of  the  Stock  This  Week  on; 
I  the  Unlisted  Department  of  the. 
Montreal  Mai'ket  Gives  Rise  to 
Rumours.  Which  are  Encouraged 
by  the  Earnings  for  the  Current 
Year.  i 


HINTS  TO  INVESTORS 


The  Editor  ■«-]!!  be  pleased  to  answer,  either  comparativplv  low  prire.  The  annua!  n 

through  this  column,  or  by  letter  when  the  _  ,  ^  imc  uu-  r,r,t 

circumitancts  require  it,  any  enquiry  re-  Phi.  for  1.16  as  not  ..nch  a.,  to  a.fl  tl 

lating  to  in\ esitrnen'i  U  .should  be  under-  stocK  marketwise,  earnings  Ehot'  inc  a  fa! 

etoca.  however,  that  The  h  inancial  Times  jpj;  off  of  J14.632  compared  with  whl! 

will  not  make  predictions  regarding  the 

Immediate  vnarket  course  of  any  security.  ®  further  me  in  operating  expen.li.  irt-s  pul 


In  the  movement  of  the  lower-priced 
stocks  during'  the  week,  there  was  some  ac¬ 
tivity  in  one  of  tiis  class  of  issues,  which 
I  heretofore  has  been  traded  in  on  only  rare 
occasions,  that  is.  Dominion  Glass  This 
stock  is  not  listed  on  the  Montreal  ?tock 
I  Exchange  hut  is  traded  in  on  the  unlisted 
department,  and  the  demand  which  made 
its  appearance  this  week  put  tho  stock  up 
a  few  points  to  26. 

»-Ti'  I  .1  I  I..— .  I.-—  As  this  com.pany  is  to  a  large  extent  a 

- . — —  - . — -I-,.,.  .  ,  I.  closed  corporation  there,  is  considerable 

_ I  curiosity  as  to  the  origin  of  the  biiving  of 

I  wiihout  an  es.ccrt.  Now  something  must  be  the  stock,  and  the  general  opinion  'is  "that 
I  "long  ''hen  people  gi' c-  expression  to  such  the  continued  increase  in  earning.®  is  hring- 
1  |-H  '  remarks.  ins  nearer  the  time  when  a  dividend  dis- 

Years  a;o  I  bou.ght  a  farm  in  Nova  hursement  •Pill  be  made  on  the  common 

_ ccotia,  "  ith  the  expectation  of  making  it  my  jn  Financial  Times  is  In- 

. .  j  Slimmer  home.  At  first  I  used  to  go  down  formed  from  reliable  sources  that  if  divi- 

The  annua!  re-  ■  and  take  my  friends,  generally  using  anour  (jpnd  action  on  the  junior  issue  is  not  taken 
such  as,  to  aid  the!i"fut\  tickets  per  year  for  myself  and  (jjjg  year,  a  disbursement  will  very  likely 
gs  show  me  a  fall- :  fi 'fuds.  but  the  ser’uce  grc"'  so  bad  that  made  in  the  earh'  part  of  IhlS. 
pd  with  1M5,  while  i  "as-  compelled  to  give  it  up  ana  now  i  i  r-'  c  c.  i 

;  expend!*  ires  pull-  when  business  demands  it,  or  to  Bip  Surplus  For  f  omninu  Stork. 


BOND  LIST 


We  have  just  prepared  a  new  list 
containing  a  wide  range  of  Munici¬ 
pal. and  Government  Bonds  at  prices 
yielding  a  high  interest  return, 

A  copy  sent  on  request, 

DaM.I?fX077:SE:CtTBITIES 

GOBPORATIOiyii:jI2ri.nXlD 

CANADA  LIFE  BLDG..  MONTREAL 

TORONTO  r.sTAMJSHCB  1901  LONDON.  CNO. 


Mainly  About  Securities 


ed  down  the  net  figures  to  .*2  ;i  >-.2,  com- ^  ®  funeral. 


companied  hj-  the  lull  nan-,-  and  address  of  |  pared  with  J254.772  in  1915.  and  ril"..-.'. 


The  fiscal  year  of  the  company  ends  on 


the  inciuirer.  as  an  evidence  cf  good  faith. 
All  questions  complying  vs^tn  these  rules 
Will  receive  prouipt  attention. 


l.iet  me  ask  Mr.  Edwards,  why  those  heau-  gnth  of  next  month,  and  biisinoss  ha? 


Eainin?s  for  li^l6  were  at  the  l  lakes  of  northern^Nova  Scotia  are  not  Fuch  durine  the  year  that  it  is  stated 


liomiiii'in  Steel  rreierretL 

Subscnhrr  .'herbrooke. — The  extraordin¬ 
ary  eainmer-  of  l.)oiiiiuioii  Steel  Corpoiaiiou 
has  plated  'he  (omi'an}  in  a  \  eiv  o'loni  po¬ 
sition  'mducidlly.  aud  Dominion  Steel  Pie- 
fened  on  a  h  p  c-.  basis,  tellins  between  72 
and  7S.  'lelds  6.27  p  i  ,  making  it  an  at¬ 
tractive  mvc-. tment.  but  there  i;-  a  verv  nai- 
row  market  !ui  the  stock  aud  'he  specula- 


i  of  6.6  p.  c.  on  the  outstanding  rapital,  com-i 
I  pared  with  7. ,9  in  1915.  7.0  p.c.  in  r‘14.  and  i 
I  13.4  p  c.  in  1913.  so  that  for  last  t  ear  i!  viU' 


visi'ed  by  moi  e  people'!’  Surely  tnose  lakes 
are  a.®  beautiful  as  the  lakes  of  Italy  or 


the  earnings  after  depreciation,  sinking 
fund.  etc.,  will  show  in  ihe  neighhor’.iood  of 


I  he-  .v,,  j  r  r  '  ..1  ,  the  fishin.g  is  far  better.  I  think  that  I  can 

-Imore  rLn  Lrn^  ^  t^ll  him  why"  If  ,s  far  caster  to  get  to  the 

b  elertncity  by  to  p  e.|  j, 

jin  1016,  but  th.®  directors  believe  the  a'-;  (-  smixh 

.,  I  qui.®i’ion  of  new  business  will  offset  the  re-i  ' 

■  j  duction  in  prices.  ! 


row  market  !ui  the  stock  and  'he  specula- ^  Canada  Sfeamship®  Treferred. 

rive  possibilities  ai e 'herctoi e  limited.  There  Eagot  £*.  Helen  de  Bagot. — The  Canada 
are  other  piefsitcd  stocks,  on  the  Canadian  Steamship®  Lines,  Limited  as  a  result  ot 
markets  erj’iaUy  at  lacti'c.  and  «ifh  much  the  extraordinary  world  conditions,  as  af-j?"' 
greater  maiket  possibilinci-.  :  fer*ing  the  marine  rompanies.  have  ■worked] 

- -  i  into  a  remarkably  strong  position,  the  re- 1 

.Mininc  forporatinn  of  Canada,  earnln.ss  shov  n  j  ! 

.  ,  ^  ‘01  tnp  fis-cal  yf^ar.  Oiv^n  aii^th^r  year  \ 


.Switzerland?  And  there  is  no  doubt  that  earned  on  fhr  rommou  .stock. 

I  the  fishin.g  IS  far  better.  I  think  that  I  can  f„,.  ^f 

I  tell  him  '' hy  It  is  fai  easier  to  get  to  the  aroun<I  ,^500  oaa  This  compares  with  net 
i  Italian  laker-  than  it  is  to  get  to  the  Ami-  p^rnin.gs  of  J625.74S  for  1914.  the  first 
i  gonish  lakes,  \ouis  vcr\  V'uly,  statement  publicly  issued,  with  J353.3S7  in 

i  _ M.  C.  J454.326  in  1''16.  xvith  the  suh- 

1  stantia!  balance  which  will  be  carried  for- 

i  UNION  BAG  &  PAPER.  |  ward  for  the  current  year  and  the  surplus 

_  I  of  .*690,000  on  hand  at  the  end  of  the  last 


K.  Semple  Montreal  —  The  Mining  of  s’lrh  re-venue®  (and  Presiden'  f'arruther 


TV,C  Her  f.  r>or,o.-  rr,  1,,.  .1.1,1. xear,  the  distribution  on  the  common  does 

The  i  nion  Bac  &  Paper  Co  has  declared  •  1  ,  ,  -t-v,.  i-.,  t)-, 

the  regular  Quarrerlv  dividend  of  1 1,5 '9,  f 

pavahle  September  15  to  holder®  of  record  G.  A  Grier,  on  behalf  of  the  board  .tab  d 
September  5  report  for  the  year  ended  1914:  It 

^  This'dividend  ha®  also  been  declared  pav-  ^frly  to  express  a  definite  opinion 

able  to  person.®  of  record  on  and  after  Sept  a-'  t'’  'he  effect  of  prevailing  condition®  up- 
5.  1017,  to  whom  stock  of  this  eorporatton  on  the  operations  of  the  current  year,  bu 
.®hall  be  issued  in  exchange  for  the  prefer-  '-t  is  foai-otl  that  a  further  rontrar'ion  of 


Corporation  01  '.'anada  took  over  the  Citv  of  t^a®  exnre®®ed'a  'heViVf  ‘thaV ' ‘tho  “rnmnani- 1  '  common  stork  of  »he  Pnion  Bag  A- |  trade  must  be  antiripafed. 

Cobalt  moixer'v  on  Annl  1.  r'14  on  a  basis  ftv .  according  to  a  statement  issuea  business  is.  expanding  and  a  larg:  <aMi 


Now  that  the 


Cobalt  pi oi>?r'y  on  April  1.  r'14  on  a  basis  n-iji  .jp  as  "cll  in  1^17  a®  in  1016i  and  th- 
of  ,24:'6  or  aVout  tour  1  it\  of  (  obait  share.®  longer  future  will  be  f'lllv  assured  Th® 
for  one  share  of  the  Minin.g  toiporation  Financial  Time®  looks  favourahh  upon  the 
capital,  or  Mining  Coipora'ion  nc"  com-  ronipany's  preferred  stork  a.®  not  nnl\  of. 
pan} ,  !.660.f.su  .dial  f.®  par  value.  Dividends  tming  afractiv-  .specilative  possibilities 
hate  been  paid  as  follows  .  Srp*.  "Oth.  hut  a®  constituting  an  exrellen'  husine.®s 


r'lvidends 
5cp*.  etth. 


l.?]4  121;'®,  p^,-  \alue  jl  Maiah  30th.  man  ®  investment.  Th-  fact  that  'h®  dni- 

1915,  ]2io'"®  Sept.  .".'"h.  I  'lo,  j21;'®  .'larrlm  dend  arrears  on  the  prefeired  stork  hate 


!•}  the  corporation,  such  payment  to  be  |  surplus  has  been  built  up  If  look®  as 
made  on  Seiitember  15.  1017.  in  respect  of  i  though  there  was  reason  to  anticipate  a 
stock  theretofore  issued  and  upon  tss.uance- 1  dividend  on  the  common  f'o,  k 
in  respect  of  stork  thereafter  Issued,  'infil  |  rompsiiy  Has  .Many  I’lunf®. 

'he  directors  or  executive  committee  shall 

determine.  !  The  eompant  has  a  plant  in  Montreal,  one 

The  rompan'  reports  for  *he  three  months  j  in  Hamilton,  one  in  Mallacehurg,  Oni  ,  and 


30th,  1910,  i:!."'.  .®®pt,  S"th.  r'l'"'.  15' 

Paid  by  reorganized  rompan}  ,  Mart  h  15t 
1917.  71.;'!  .  pai  value,  June  Mt 


1'‘1‘'.  la'i-  !bren  "iped  out,  and  ’he  regular  dividend.® 
Marth  15tli  on  ’hat  issue  derlared  in  ad'anrr  for  th® 
June  l.ith.  current  t  ear,  makes  the  stork  look  particii- 
laiiy  cheap  for  a  long  pull,  in  f.act,  barring 
unforsren  arriden’s  the  stork  shoii!®]  ex- 


ended  July  31  las’,  as  follow®. 

2nd  Qts 


Canadian  Cotton®  Preferred. 

Enquirer.  Quf  be®  - -( 'anadian  Cottons  1.® 
benefiting  to  a  veis  larg?  e.xten’  from  the 
stimulus  to  the  t®x-!!®  rrari®,  did  "  hile  the 
earnings  last  tear  "eie  the  larg®.-’  111  ’h® 
his.tor}  of  the  ®ompan},  *h:y  promise  a  fur-, 
ther  increase  for  th®  cunent  vear.  The 
strong!'"  entrenohed  financial  position  of  th® 
company  Is  indicated  bv  The  iar’  tha"  ’he 
total  profit  ai-ri  loss  surplus  now  .®'and.s  at 
$1,505,571.  equal  ’o  .'I'-ig,',  p.  r  on  the  out¬ 


standing  common  stock.  rnd'i  th®  '  ir- .  ^,-00  so 
cumstance.®  there  doe.-  no’  seem  ?o  be  an}  month® 
need  to  "orr}  o'Ci  dividend  pavments  on  portion 
the  preferred,  ’he  mor®  so  a.®  th®  <  ompan".-  tha'  ye 
is  well  rrana.vrd  and  'h®  rlire®Torate  leans  ‘  op  the 
to  the  conservative  side.  th®  prcc  ®nt  ,  gpproac 

price  of  77  on  a  i-  p  c.  dnidend  basis  th®  earning 


present  year 

’  (  anadian  f  otfon  rreferrr-d. 

th® 

Retarding  <  anadian  Cottons  rrefen-r®]. 
fhr  " '  "'  O’lld  refer  }0’i  to  o'li  ans"'cr  to  I'n- 
^  q'l’rc-r.  cQijebr-c  Neither  S’eamships  n®’.  ' 
Cotton®  1.®  a  stork  which  come®  strictly  un-l 

d®r  the  cld.®3  of  “women  investments.'  ! 
?  the  , 

the 

l.s  at  Ttiekett  ToKoro  romninn. 

Holder.  Toronto.  T'lrkett  Tobacco  com-; 
'1’"'  ■  men  sold  as  high  as  .*<’0  a  share  in  *he  early  I 


Net  earnings . 

Dcrreclaticn . 

. .  $844,447 
. . .  .58,30.3 

$863,722 

83,061 

Balance . 

Inieresf  on  bonds  . 

•  ,  5a. 175 

$780,661 

67,972 

Balance . 

Rrsci  '  f  ior  taxes  . . . 

S712.fiSM 

no.Don 

B.alance  . 

$607,069 

$622,689 

Rlbonn  ONTARIO  0.4!  FROP. 


one  in  the  'VUest.  "hile  it  also  controls  the 
1st  Qtr.  patents  on  th®  Owens  machine.®,  recognized 
$S63,722  as  the  most  efficient  of  ihcir  kind  in  Am- 
83,061  erica 

- tuhile  If  might  he  ronsidcied  that  the  dc- 

$780,661  velopinent  of  the  temperance  move  thiou.i.h- 
67,972  out  Canada  would  curtail  the  business,  the 

-  current  year’s  earning®  show  that  this  is 

$712,689;  not  the  case.  In  fart  it  has  been  instru- 
nn.ono  j  mental  in  making  bigger  busines.®  owing  to 
“■ —  “  !  the  large  wastage  especiall}'  in  bottles. 
■'•fi22,689  !  ■  „  .  . 

I  No  fear  of  fompetinon. 

IP.  The  rompany  was  incorporated  in  May, 


preferred  s’ork 


seem  ?f)  be  an}  month®  of  1915.  a  prire  entirely  o'lt  of  pr®- 
nd  pavments  on  portion  ’o  the  stork's  earning  position  In 
a.®  th®  I  ompan'."  tha'  year  ’he  rompan}  earned  about  'i'-;''® 
lireotorate  leans '  op  the  common  s’ork.  b'jt  has  not  since 
At  th®  prCi  ®nt  ,  approar he-d  c'cn  ’ha’  conipai  a'l'd}"  small 
id®nd  basis  the  ®arning  reeord  The  company  has  an  ®xrel- 


a  ret'irii  !  len’  goodwill,  and  its 


which,  combined  "  i’h  the  .  plendid  finan' lal  .;howed  a  very  strong  liquid  positiop  c'ur- 
positton  of  th.®  company,  give.®  th®  securif.’  •  r®nt  liabilities  were  within  .*1.5.oo;"i,  against 
a  gilt-edge  standing  as  an  industrial  stock.  1  $2:17. oon  hills  and  accounts  recei'"able, 
Trani-Pow'-r.  :.",6  emo  stock  in  process  and  $?.o,5.cmfi  c 

g  rernarkabl®  showing  On  the  other 
As  for  Tram-Fow-r.  The  binan'  ial  Time.  ^  j^.poo.ono  preferred  am 

is  informed  that  'h-  rommissior  appointed  common  stock  is  unduly  large 

b}*  the  Provincial  Go'einm®nt  to  aiiang®  „  .  .  comnanv's  earning  ear 


The  rommi'sioner  of  Agriculture  is  re- 11913.  as  a  rousolidation  of  the  Etiamond 
p,;ff.r'  a-  saving  »haf  Ontario  will  have  the  !  Glass  Company,  th®  Canadian  Glass  Manii- 
dgge®’  oa'  nop  in  the  history  of  the  pro- j  faeturing  Companv.  and  the  S'-denham  Glass  | 
inc®  The  .statem®nt  is  to  the  effect  that  1  Companv,  D  has  a  pianicul  monopnlv  of  | 
pp  a  iJS.ooo.i-inn  bushel  crop  asjthe  Canadian  field,  an®l  stands  in  li”!®  fe.ar  ‘ 
comnaced  "  I’h  ’h®  a'erage  lon.noo.oon  In  1  of  rompetition  for  the  reason  ’ha’  its  plan’s' 
every  quarter  of  ’he  pro'ince  ’he  crop  is  are  scatteied  all  over  the  Dominion,  theie- 
v'miikable  No  more  rain  is  wanted  until  |  by  rutting  do"  n  freight  rharz'.®  "hich 
aft®’.'  harvest.  1  could  be  met  only  by  the  construction  of 

PUBLIC  DEBT  OF  THE  DOMINION 


®.16  000  stock  in  process  and  $?.o,".ooo  rash—  1  _  „  _  . 

e  remarkable  showing  On  th®  other  hand '  STATEMENT  or  thf  Prm.ic  Debt  the  Revevte  E.xPEN-niTrBE  ^  the  Dominion  of 
the  capital  of  $2,000,000  preferred  and  Cnnana,  as  by  returns  furni^shed^^’o  the^L inance  D-par^^  to  the  night  of 


’he  capital  of  $2,000,000  preferred  and  .?2.- 
500,000  common  stock  is  unduly  large,  con¬ 
sidering  the  rompany's  earning  eaparity. 


the  terms  of  a  new  franchise  ha'-  ahotit  ^  would  not  advise  a  sale  of  yo'ir  stock 
completed  th-  details  and  tha"  then  find-|^,  p^p^pj^,  sacrifice  price,  and  w®  do  not 
in.gs  will  be  placed  befoie  th®  piopc,  auth- ■  j,pjjp^.p  pvening-tip  purchases  would  b® 
onties  earl}  in  Asptemb®!  In  the  mean-  ^p^visable  In  the  eourse  of  tim®  you  will  ' 

Time  the  stock  1.®  gradually  advancing  onj„p,  p^p,rc  than  current  quotations  for  your  FrvDEr.  Df.pt — 
the  Montreal  mark®t  on  very  small  buying  ;  ;tork.  I’a.'  abic  in  ('a 

Anv  substantial  movemen"  m  this  stock  ■will ,  . .  - - 

detiend  iinon  'be  result  of  the  commission  .®  ' 

work  and  its  a®®ertan®e  by  th.®  Tram-Power  ;  GOVERNMENT  RAILWAYS 

director.®  .As  ’h®  •  ompan y  1®  not  hound.  _ 

to  accept  anv  of  *h.e  t'omnnssion's  *erms.' 

and  sho'ild  the  latter  piov®  unfavourable...  Lee  Hall.  Lynn,  Mazs,  Aug.  -Oth  191<. 


L.4CK.\"".4N'N.a  Stkel  figures  furnished  to 
the  Federal  Trade  Commission  in  connection 
with  the  effort  to  fix  steel  prices  show  that 
costs  have  rapidly  increased  in  the  steel 
industry  in  the  past  eighteen  months.  The 
increase  for  May  1917  for  companies  con- j 
trolling  all  raw  materials  was  about  50  p.c.  ; 
over  the  1916  average,  and  25  pc.  o\'er , 
January  1917  costs.  Lackawanna’.®  .Tune; 
figures  showed  an  increase  over  May  of ! 
5.5  p.c.  and  July  over  June.  7.36  p.r.  Di! 
discussing  depreciation  and  depletion  it  is  1 
argued  that  the  value  of  ore  in  the  ground' 
when  produi  tion  begins  is  cle.arl}'  capital  and  j 
the  producer  should  receive  its.  capital  value' 
at  that  tune  as  a  part  of  con.  this  primiple 
being  recognized  in  the  pre.®ent  U.S.  income 
tax  law.  It  is  also  pointed  out  that  where 
plants  have  been  constructed  at  abnormal 
cost  in  the  'vaj-  period,  pro'ision  .should  be 
made  for  amortization  of  the  exte.s  of  .  uch 
cost  from  the  normal  value. 

North  Amefican  Magnisite  Co. — Ha.® 
declared  a  dividend  of  five  per  cent,  and  th® 
announcement  is  made  that  the  stock  ha® 
now  been  placed  on  a  regular  tw-enty  per 
cent  basis.  The  first  dividend  is  payabl® 
immediately,  and  the  stock  start.®  on  a 
regular  twenty  per  cent  basis  on  October  1. 

!  Lake  of  the  M'oops. — Tho  annual  meet, 
ing  of  shareholders  of  the  Lake  of  the  Wood.® 
Milling  Company  has  been  called  for  October 
3.  This  IS  the  first  of  the  big  milling  meet¬ 
ings  announced  and  it  i,®  expected  that  the 
fiscal  year®  earnings  of  the  company  which 
closed  August  31,  w-ill  provide  interesting 
reading  material  for  the  shareholder.®. 

Caxapa  Cement. — 'B’hile  in  recent  times 
there  1.®  de'-eloping  a  wider  field  tor  the  use  1 
of  cement,  the  success  of  the  concrete  ship¬ 
building  industry  will  naturally  add  to  th® 
future  demand.  In  addition  to  this  develop¬ 
ment.  according  to  Expeit  .American  In¬ 
dustries,  “concrete  lumber"  is  now  a  reality, 
Its  use  eliminating  the  necessity  of  con.-tr'ict - 
ing  combustible  dwellings.  The  inteie,®tirig 
feature  of  this  new  construction  is  that  it 
costs  only  a  little  over  30  p.  c.  more  than 
one  susceptible  to  fire,  the  rnpectne  price;, 
as  given,  being  21  and  16  cents  per  ciibn 
foot.  Everything  points  to  a  largely  inerc-as- 
ed  demand  for  cement  after  the  var.  and 
I  with  the  splendid  organization  and  manu¬ 
facturing  facilities  at  the  di.  position  of 
Canada,  that  company  will  undoubtedly 
set  a  new  record  mark  for  its  ordinary 
busines.s. 

j  B.  C.  Fi.*hin"G. — The  early  promise  of  a 
satisfactor.v  sock-eye  salmon  run  did  not 
materialize,  and  as  a  result  there  1.®  cop.-ider- 
able  disappointment  in  fishery  circles  in  the 
'U’est.  According  to  infoimation  furnished 
The  Financial  Times  a  new  record  price  1® 
now  being  paid  by  the  canners  for  sock-eze 
salmon  the  Booth  Fisheries  offering  to  t.ike 
all  the  supplie.i  offering  at  .55  cent.®.  In 
addition  to  establishing  a  new-  record  thi,- 
pricp  is  also  remarkable  in  that  i*  comes 
d'lring  what  popularly  i,--  s'lpposed  to  b® 
the  lug  run  of  salmon.  “It  i:,  the  highe.  f 
price  ever  paid  on  the  r'oast  lor  salmon.'' 
is  the  statement  of  r>.  Burdis,  the 
veteran  sfcretar}"  of  B.  <'.  Facker.®. 
but  so  abnormal  are  condition-,  in 
the  ind’jstr},"  at  piei-en’  ’hat  I  would  not  be 
surprised  to  .--ec  the  priie  go  even  higher  '' 
The  new  price  is  almo:-f  lo'ir  tirnf,,  that  paid 
in  a  normal  year.  H.ad  the  run  bc-eu  more 
satisfactory  this  .'car  it  would  have  been 
particularly  gratiiying  to  R,  C.  hi.hing, 
Limited,  as  there  is  a  tremendous  rh  mand 
for  canned  goods  of  all  description. ,, 


PvBuc  Debt. 

LlAEILfTTES 
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Lee  Hall.  Lynn,  Mas®,  Aug.  -Oth  1911 


there  ■will  be  further  dela}-.  -"hich  will  na-  Editor,  Financial  Times, 


turally  be  reflected  in  ’h®  market  ac’ion  of 
ttf.  crock  On  the  other  hand,  a  favour¬ 
able  solution  of  ibc  franchise  n'lcs’iDn  wi'l 
un'douhtedlv  res'il'  in  a  .®ub.®taniial  upward, 
movemen'  in  'h®  s’oek 

Ottawa  Fower.  I 


I’a}",ab!c  in  (.'anada . 

do  London  . 

do  N(  w-  Vork . 

Tf  mporarv  Loans  . 

B’lnk  Circulation  Redemption  Fund  . 

Dominion  No’e®  . 

S.v'ivc.-  Ba.ne. —  1916 

Post  Ctffice  Saving®  Banks.  .  ?40  317,746  16 
Dom.  tiov.  Savings  Banks. .  13,572, 37S. 33 


1917 

f42,472  061  17 
13,o«3,S57.65 


97.357.4.50  10 
362  703  31 J  40 
75  000,000  ()0 
226.340  .i,50  s5 
5.842  191  20 
174,92'J,7o2.54 


Sir.  in  your  issue  of  July  25th  ■"'as  an'  -  53,S90  124  49 

artide  criticising  mv  remarks  in  regard  to  ■  Tr'ie' Fund.®  .  9.981.412  02 

the  Government  Railwav  in  Nova  Scotia.  1 1  Province  Accour.'s  .  ..  . . .  1 1,920.^1.20 

think  that  I  am  romnetent  to  1ud2e  of  tn®  Miscellaneous  and  Banking -Accounts .  32. < 8,1,0;  1  .0. 


think  that  I  am  competent  to  judge  of  tn® 
quahtv  of  service  rendered  by  any  ratlwa,-. 
as  I  have  been  a  passenger  on  prartieaUy 


466.406  215  46 
362.703.312  40 
75.357  0(X)  (Ml 
3,34  150.80.8.01 
6  079  . 562  29 
182  336,444  '29 


56.0.55,913  82 

10. . 596  297  82 
11  920.48!  20 

36. 5 1.5..  528  ‘j.j 


Ottarea  Fow-er  stock  received  a  consider- 1  every  railroad  system  of  any  length  in  the 


Total  Gross  Debt . 

Assets 


10.50  7.54. 191  41  1 .542  421  .568  84 


similar  plan’s  on  ’he  part  of  a  likely  com¬ 
petitor,  while  another  adv.intasc  aimiiing 
to  the  tomiiany  is  the  ctfii  lem '  of  fh<  ii 
bottling  machinery,  "  hirh,  ow  in,,  to  tlrii 
patent  rights,  could  not  of  course  be  d'liili- 
cated  without  their  permi- -ion  Thcrc  ai> 
factors  which  would  ner®.'.®!tatf  a  larr® 
capital  outlay  on  the  part  of  compctiini 
w'ho  w'ould  enter  into  th®  busin*.®.-  •.'ht'h. 
while  profitable  for  one  company  mi,-lit 
prove  the  opposite  for  tw-n  or  more 


RECLAIMING  LAND. 

Reclaimed  Area  of  25,(KI0  Acres  of  Fertilr 
Land  Projected  for  Returiiiul  Soldiers — 


PcMtMON  Trust. — A  dem.and  that  the 
British  Columbia  Government  step  in  and 
take  control  of  the  Dominion  Trust  liquid* 
ation.  and  administer  the  assets  in  the  inter* 
ests  of  the  depositors  and  creditors  of  that 
defunct  institution  has  been  filed  in  the  shape 
of  a  m.otion  in  the  local  legislature  of  that 
province.  The  basis  of  the  motion  is  that 
the  losses  to  the  depositors  were  largely  due 
to  government  negligence,  that  further 
expensive  litigation  with  the  government  is 
!  thre.itened  by  the  liquidator,  that  the 
'  liquidation  has  been  running  since  November 
j  1914  without  an}"  promise  of  an  early  term- 
'  Illation,  and  that  unless  the  government 
steps  in  there  is  a  danger  that  the  whole  of 
the  assets  will  be  .sw  allowed  up  in  liquidator’s 
expenses. 

Bethlehem  Steel.— Some  inkling  of  the 
form  the  new  financing  of  Bethlehem  Steel 
will  assume  has  been  obtained  as  the  result 
of  the  visit  of  C  M.  Schwab  to  New  York 
this  weeli.  From  information  furnished 
The  Financial  Times  by  one  of  the  leading 
New  York  brokerage  houses  it  is  stated  the 
finanring  will  me.in  the  iussing  of  $100,000,- 
otiO.  ,8  p  c,  preferred  stork,  which  is  to  be 
kept  in  the  tre.isury.  Earnings  are  keep¬ 
ing  up,  and  the  new  stock  is  to  provide  the 
facilities,  for  filling  the  orders  of  the  Govern¬ 
ment.  and  the  provision  which  the  company 
IS  said  to  be  making  lor  the  payment  of 
hea'v  excess  profits  taxes.  Business  is 
c'erzgir.g  over  $20,000,000  monthly,  and 
the  quick  assets  of  the  rompany  are  in  the 
neighborhood  of  $40,000,00(1,  However  the 
payment  on  Government  contracts  is  usually 
pretty  slow",  and  probably  this  is  one  of  the 
rea.^ons  for  the  necessity  of  new  financing. 

Spanish  River.— The  stock  of  Spanish 
Fiver  went  to  19  this  week  the  highest  point 
of  the  year,  and  the  highest  since  1913  with 
the  rxifption  of  1916  when  it  sold  up  to 
25.  The  Spanish  River  nulls  have  the  largest 
rapacity  of  any  company  in  Canada,  and  as 
the  profits  of  the  industry  have  been  at  their 
highest  on  record  during  the  past  year,  the 
st.itrment  will  undoubtedly  prove  interesting 
for  the  shareholders.  A  continuation  of  the 
re;  ord  profits  for  the  current  year  will  go  a 
long  way  towards  rehabilitating  the  financial 
pontion  of  the  rompany. 

Tucketts  Tobacco  rame  to  life  again  on 
the  Montreal  Exchange  selling  at  20  co 
pared  w-ith  a  low  for  the  .vear  of  184^.  ,  •, 
recent  strength  in  the  tobacco  issues  infffto., 
A  ork  13  suggestive  of  profitable  conditions  in 
that  indu.^try,  and  The  Financial  Times  is 
informed  the  Canadian  company  is  doing. a 
'•erv  .®ati.®faf  tory  business  as  a  result  of 
:.te.irly  expan.sion.  Tucketts  is  the  only 
representative  of  the  Canadian  tobacco 
industry  represented  on  the  Stock  Exchange 
cf  the  Dominion. 

Dominion  Textile. — The  bylaw  covering 
the  agreement  between  the  town  of  SL 
Lambert  and  the  Dominion  Textile  company. 
Limited,  providing  f;>r  the  establishment  of  a 
large  manufacturing  plant  in  that  town 
I  be;  ame  operati'-p  on  Alonday  last  without 
the  necessity  of  a  poll  of  the  ratepayers. ' 
1  nder  the  terms  of  the  agreement  the  town 
I  provide.®  bonds  to  the  amount  of  $9.5,000; 
which  are  to  become  the  property  of  thd 
•  ompany  after  the  expjry  of  ten  j’ears  if  the 
lattei  has  carried  nut  its  agreement  with  the 
town.  The  rompany  is  also  granted  exempt- 
ticin  frcim  taxation  on  its  works  for  a  period 
of  twenty  }"ears.  The  company  is  not  co 
pelled  to  begin  construction  for  some  til 
after  the  end  of  the  war  but  there  is  a  feeli 
that  It  will  not  wait  long  before  startin 
building  operations. 


BRITISH  TREASLUY  NOTES. 


i 


The  Chief  Consideration 


chief  com 
an  inve.'*' 
Th.-n  '"o 
factor}'  :r. 


,,rr.r-  -f  your  monev  year 
idera'ion  In  decidirp  upon 
c-r.'  for  it"’ 

u  cannot  find  a  tr.or*  sati.s- 
than  this  Corpora. 


tmo.  s  P®hent'ire.® 

To  ^r!r.^  'hem  ■with'.n  the  r®aoh  of 
the  .«ma!!e.'’  in'"®ftor  th®w  ar®  is.»ued 
*0T  sums  as  small  as  one  hundred 
dollars. 

This  does  roc  preclude  their  selec¬ 
tion  by  In't'estor.®  of  lars'e  sums,  larpe 
num.bers  of  ■""horn  hold  them  for  many 
thousands  of  dollars. 

They  ar*  a  lesa]  Investment  for 
Trust  F'jnds  and  manv  Executors  and 
Trustee.e  .-ave  thentselveo  worry  and 
ar.ifet'"  by  inve.stinr  in  'hem. 

Thev  are  held  In  larsr®  surr..«  by  In- 
B’jran.ce  Companies.  Benevolent  and 
Fraternal  Societies,  and  slm.ilar  Insti¬ 
tutions. 

Rend  for  speolm.en  Debenture,  copy 
Annua!  Repert.  etc. 

CANADA  PERMANENT 

MORTGAGE  CORPORATION 

Pald-np  Capital  and  Reserve  Fond 
ELEVEX  MILUIOV  DOLLARS 

TORONTO  STREET.  TORONTO 

ESTABLISHED  1855 


seen  a  poorer  service  ’nan  tnar.  "uuu  i 
'  experienced  on  the  I  ( ■  R  1  ha'e  a.®  » 
'  matter  of  fact  seen  poorer  service  and  ’na* 
was  in  Nova  Scotia.  I  have  .seen  poorer 
on  Government  o'wned  roads  in  Ger- 
i  man}".  I  am  surpri.s'?'!  fo  learn  that 
any  man  would  expect  rood  service  on 
an}"  Got'ernment  owned  road  or  Government 
owned  utility.  If  anyone  does,  let  him  go  to 
England  and  see  the  ser'uce  rendered  by  th® 
Government  owned  telegraph  system,  and  if 


I  service  I  w'lll  be  s'lrprised 


lish  accent,  ’('"hen  I  went  over  ’hat  system 


. . 7 . .  12,595,291  10  14,03.5.525.12’ 

le.nts  . .  129.157.596  06  140  930.870  6,5 

rvrs .  2  296.327  90  2  296.327  90' 

A. VD  Banking  Accounts .  271..591  062  .55  .524  781.617.40 

Total  -Assets .  415  .5.50,277  61  682  0-14  341  07 


1  mUisWUififiifrrTiii 


I  .Vew"  A'ork — J.  P.  Morgan  and  Co.,  actiB 
I  lor  the  Lrifish  Government,  have  aanounc 
I  the  sale  of  .*15.090,000  of  DO  day  BritI 
ti®.3.®uiy  lulls  at  a  discount  of  5*4  p.c.  It 
:  i--  the  intention  of  the  bankers  to  make 
werklv  i.esues  of  these  hills  not  !n  ex 
j  of  to-d,iy’.®  offering  up  to  a  total 

$1  .'i0,0n0/i00. 

T  he  rate  of  discount  will  vary  accorti* 
to  i.ond:tions  of  ihe  money  market,  It 
aiiiioiiU(.ed.  .and  (he  proceeds  of  the 
will  be  .ipplied  to  the  payment  of  _ 

I  loan.®  incurred  in  thi.s  country  by  the  Brt 
1  (/ovcinment  for  various  supplies, 
i  The  bills  w-eie  originally  intended  to 


Total  Net  Debt,  July  31 . .  6.3.5.203  913  80 

Total  Net  Debt,  30th  June .  .593  910  637  80 


860  377.227  77 
840  973  167.66 


Increase  of  Debt .  41.293,276.00  19.404,060.11 


1  not  even  get  a  decent  wash  In  the  fhrougs  1  ‘  -  . . 

1  pullrnan.  I  Total . 

The  only  public  utility  that  I  have  ever' 
j  seen  that  I  thought  successful  w-as  in  Glas¬ 
gow  let  me  tell  you  right  here  that  }  ou  !  Expentuttre . 

!  will  go  a  long  "a'a'"  before  you  find  another  j _ 

,  such  a  bunch  of  hard  fisted  old  Scotchmen  j 

’  a®  the  administrative  board  of  Glasgow,  they  I  o.v  Capital -Acc.  etc. 

can  make  money  out  of  a  railroad  strike.  I ;  - - - - 

would  like  to  see  that  done  In  Canaila.  !  War  . . '  29,151,429.45  51,234,460.54 

On  m.y  last  trip  from  Antigonish  to  Bos-  j  Public  Works,  including  Railways 

ton  I  heard  fully  twenty  people  declare  that  i  and  Canals . . 

it  "was  the  last  time  that  thev  would  ever  Railway  Subsidies . 

set  a  foot  on  Nova  Scotia  soil.  The  trans¬ 
portation  was  so  bad,  ttat  they  did  not  con-  Total . 

aider  It  safe  to  trust  a  'woman  c*  children  . 


i  Revente  ANT)  Expend,  on  Aoc. 
i  OF  Consolidated  Fun'd 

Month  of  ' 
J'llv, 

1916 

Total  to 
.3lEt  Julj", 

1916 

Month  of 
Julv, 

1917 

Total  to  ! 

Slst  July,  1 

1917 

'  Re".  enue 

$  cts. 

$  cts. 

$  cts. 

$  cte.  j 

Customs . 

9.806,742  47 

43.369,48.5  .50 

12.0.3,5.604  18 

56,005.043  15 

'  Excise  . 

1,965.434  42 

7  624,23.5  68 

1.9.32.. 569.. 57 

7,618,872  .38 

j  Post  Office . 

1,350,000.00 

5..550,(X)0.(X) 

1  693.887.00 

6, 44-3, 887, 00 

'  Public  (Vorks,  including  Railwaj's 
!  and  Canals . 

2.479, .34,5  93 

8..376,S11  19' 

2.697,0.50  64 

i 

8.48.5,930.89 

i  Miscellaneous . 

1,264  ,508  .37 

2  718,402  74 

1. 522. 949  89 

4.6.50.917.45, 

1  Total . 

16,866,031.19, 

67,638,935,11' 

19,882,061.28 

83.204,650  87 ! 

1  EXPENmiTTRE . 

i 

17,684.295.891 

1 

28, 212, .341. 30 

:l 

14,357,084.53 

- j 

24.693,046.12' 

1  . 

! 

E-xpen-diture  on  Capital  Acc.  nc. 

-z -  1  1 

1 

and  Canals .  2,320,366.69 

iway  Subsidies . ' . 

Total .  31,471,796.14 


6  489  281.21 
185.298.20, 


23,0.3r  ,043.3S;  43,688,5.30.77 ! 
620,169.46'  2,698,973.48 


57,999  039.95  23,658,212.84  ]  46,387,504.25! 
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NEW  POLICIES  IN  CANADIAN  LIFE 
COMPANIES  SHOW  SENSATIONAL 
INCREASE  FOR  THE  YEAR  1916 


tn  the  First  Seventeen  Months  of  the  War  New  Policies  Taken  Up  Fell  in 
Amount  by  Nearly  Ten  Million  Dollars,  But  by  the  End  of  1916  This 
Decrease  Had  Been  Covered  and  New  Business  Put  on  Showing  an 
Increase  Over  the  1913  Figures  of  Over  Fourteen  Million  Dollars. 


In  last  wppk's  Issue  of  The  Financial  the  subject,  that  of  the  amount  of  new  life 
Times  ih"  sublert  of  bnrrowinps  on  Life  In-  insurance  taken  up  in  the  various  Cana- 
„  ■  ,  ,,  tlian  companies  Just  prior  to  and  during  the 

surance  Toliries  was  dealt  with.  It  was 


LIFE  INSURANCE  ETHICS.  .....  ,  I 

- Mainly  About  Insurance  | 

Minneapolis  Association  of  Life  Umlerwrit-  • 

ers  Draws  Tp  a  Code  of  Ethics  Said  a  stay  in  Mount  Clemen®  a . 

\  ...  ,  .  ,  .  „  i:  J.  LTJsperance  is  in  Winnipeg  all  tnis 

to  b©  Firsu  of  Its  Kind  in  th©  week  where  he  will  be  one  of  the  speakers 

United  States.  at  the  National  Convention  of  Life  Insur- 

What  are  the  qualifications  of  a  I.ife 

Underwriter  ’  I  return  to  Montreal  by  boat  and  so 

The  Minneapolis  Association  of  Life  Cn- ! expected  back  at 
derwriters  have  drawn  up  a  code  of  ethics  1  Assurance  --  P 

said  to  be  the  fir.st  of  its  kind  in  the  United  !  next  week. 

States.  A  very  hish  standard  of  life  in.sur- i  ~  „ _ 

ance  morals  is  set  by  this  code  and  this'  Life  Lndcrwri  '  .j, 

must  necessarily  increase  the  public  confi- 1  on  Wednesday 

dence  in  life  underwrilinn.  The  points  |  occasion  of 

raised  are,  of  course,  efjually  apidlcahU*  lo ,  ^*^^^^**®*^*’^  ^  „  parrv 


. . . - - <=»  —  nenre  in  me  iinnf'rw  riiinu.  i  nr*  - .  •  _ .  ^  nf 

Fourteen  Million  Dollars.  raised  are.  of  course,  equally  apidicahle  at  Fort  Garrv 

this  country  and  will  he  of  interest  to  hfei^he  execuUve  /onirnmee 

-  insurance  men  all  ovm-  the  Dominion.  Hotel  on  Tuesday  e^enlng  i 

the  subject,  that  of  the  amount  of  new  life  “The  most  important  truth  about  the  \o-  welcome  ,  Scott  of' 

insurance  taken  up  in  the  various  Cana-  cation  of  life  underwriting  is  its  professional : 'he  .Mayor  of  ■  ,ho  Winninee  A'- ' 

dian  companies  just  prior  to  and  during  the  character,”  says  the  code,  ‘'in  the  last  an-'  the  Sun  Life,  presiaeni  o  -  c-Pvl 

The  figures  here  are  much  more  alysis  it  embraces  the  essential  elements  of  s.ociation.  luncheon  gi  « 

tnrv  Thev  are  taken  for  nine  of  I  all  the  creaf  nrofessinns.  'I'he  actuarv’s  «tt  Assiniboine  Park  and  in  ‘ 


STRATHCONA  FIRE  PROGRESS. 

Kevenne  for  Six  Months  of  1917  Increased 
to  the  Remarkahl.T  Extent  of  131  Per 
Cent  Over  Same  Period  in  1915. 

The  progress  of  the  Strathcona  Fire  In-  j 
surance  Company  is  indicated  in  the  accom- , 
panying  statement  showing  comparative  | 
figures  of  revenue  for  the  first  six  months  j 
of  each  of  the  years  1915,  1016  and  1917.  On  j 
the  total  shown  for  the  current  year  the  I 
company  has  legitimate  hope  of  attaining 
a  total  of  revenue  of  a  quarter  of  a  mil-  ^ 
lion  dollars  for  the  full  year  T917.  The  rate  | 
of  progress,  as  will  be  seen  by  the  figures.' 
has  been  regularly  sustained  and  shows  an  ; 
increase  from  1915  to  1915  of  $18,275  and 
from  1916  to  1917  of  $72,562.  The  six  months  ; 
revenue  of  1917  a.s  compared  with  that  of 
191.5  shows  an  increase  of  nearly  131  per 
cent.  ! 


ON*  OF  THE  BEST  AUTHORIZED 
INVESTMENTS  FOR  TRUST  FUNDS 

IS  OUR 

5%  Debenture 

A«R  FOR  SOORLET  '.BOUT  DCSCNTURC." 


Paid-up  Capital  - 
RssP've  .  -  - 
Assets  .  -  - 


$2,410,925,00 
685.902.00 
7.4  6,971.00 


shown  that  the  amount  of  such  loans  had  satisfactory.  They  are  taken  for  nine  of  I  all  the  great  professions.  'I'he  actuary’s  <*1  Assiniboine  tvT” -/^er  in  the  *=tcam- 

doubled  within  the  period  1910  to  1916,  and  the  principal  Panadian  Life  Companies  and  tables  of  mortality  are  based  upon  the  phy-,'>ip  was  taken  down  e  i  v 
that  the  increase  was  most  noticeable  in  show,  as  is  natural,  some  heaxw  declines  in  sician’s  knowledge  of  the  laws  of  hi'alth  j  ;_r  Keenora  with  mus  e  ^ 

♦v,«  e-  ,  1011  101S  'he  first  seventeen  months  of  the  war  to  the  and  the  science  of  life.  For  the  necessity  Thursday  luncheon  ..  .he 

the  first  year  of  the  war,  1914-1915.  There  _  -ir,,,.  ...  n,,..  ■  rlcultural  College  and  in  the  e\ening  tne 


.V,-.  f  ,  1011  101K  'he  first  seventeen  months  of  the  war  to  the  and  the  science  of  life.  lor  the  necessity,  inursnay  luucucuu  the 

the  first  year  of  the  war,  1914-1915.  There  .  -  ,,  ,  ,  ,  .  .  riruitiiral  tollege  and  in  the  evening  me 

end  of  I91.i.  From  129  millions  of  new  of  clear  and  precise  language  in  its  policy  ricuuurai  '.oin-gt;  an  rarrv 

were  some  disappointing  aspects  of  these  policies  taken  in  the  year  1913  the  fall  is  contracts  and  for  its  ideal  confidential  reia-  banquet  was  held^at  me 

borrowings,  chief  among  which  was  the  fact  very  great  to  around  119  millions  at  the  end  tionship  between  agent  and  client  it  draw;;  ilotcl.  motor  trio  down 

that  despite  the  prosperity  of  the  past  two  of  1915.  Then  eonies  the  reaction  of  good  upon  the  genius  and  ethics  of  the  If  ial  ®  l<ower  Fort  Garrj,  an 

years,  the  loans  on  insurance  policies,  pre-  times  and  general  prosperity,  and  by  the  profession.  It  solves  its  fiduciary  and  in-  H’-c  river.  _ 

sumably  made  necessary  by  trade  depros-  end  of  1916  the  figures  rise  to  the  unprere-  vestment  problems  by  utilizing  only  the  otipr  Wav  Out”  produced  by 

Sion,  have  not  hern  repaid.  There  is  no  deomd  amount  of  141  millions,  a  sum  soundest  practices  of  the  trust  conipanic;  ,  A^siiranr/’  Co  for  distrl- 

esrape  from  this  ronrlusion  sinre  the  fig-  greater  by  fifteen  million  dollars  than  the  and  banking  houses.”  'J,  agents  among  their  prospeeis. 

urcs  for  1916  show  an  aetual  gain  in  bor-  'otnl  in  the  last  year  prior  to  the  outbreak  Client.  ..-"rl  ^>1  ait  The  booklet 


1915. 

1916. 

1917. 

January  . 

.  .$  7,295.42 

$  9,775.46 

$17,42". 74 

February 

. .  6,919.36 

9,030.25 

15,018.09 

March  .  . 

..  10,413.28 

12,541.45 

23,258.52 

April  .  .  . 

..  10,048.66 

13,422.82 

18,503.76 

May  ..  . 

..  10,048.94 

1.^218.79 

28,948.92 

June  . 

.  9.501.23 

12.973.53 

22.170.04 

$54,286.89 

$72,562.30 

$125,320.07 

rowings  over  the  high  increases  of  1914.  of  war.  The  areoinpanying  table  shows! 
This  week  we  turn  to  another  aspect  of  these  figure.s  in  detail  :  i 


The  booklet  “Her  M’ay  Out,”  produced  by 
the  Imperial  I-ife  Assuranr/’  Co.  for  distri¬ 
bution  by  its  agents  among  their  prospects, 
is  a  veritable  work  of  ait.  The  booklet 


N.nmc  of  comp.nny 

191,'i 

1  1911  , 

i 

1016 

Canad.'i  Life  .As-.  Co . 

Cohferli'i  ,3t  ion  Life  .Vs.sori.ation. . . 

Gre.3t-\\  c.<t  l.ifc  Co . . . 

Imperial  Life  Co.  of  Can . 

Maniif,'iefmei.=:  I, ife  Iii.s.  Co . 

Miitii.il  l.ife  .\s.=  Co  of  Can . 

National  l.ife  .\s3  Co.  <if  Can . 

North  Arnorii’.in  l.ife  .\ss.  Co . 

iSun  l.ife  .Vs."  ('o.  of  Can .  i 

:  15,435.316 
;  lo.jio.oas 
i  21 .545.076 
7,303. SIK 
12.947,106 
13  503,'2I1 
6.862, 1 78 
7,2I9,3H5 
.34.1 10.031 

1  I.I.')9.340 
10,:!07.08| 
'22,1 '.'5, .509 
7,073.8.80 
12. 46.5, 813  ^ 
11.172.IV.I7  1 
4.3.51,3.50 
6,. 5:59. 726 
31  !II7.4’22 

1.5,643.726 

8,031,167 

21 .522.. 383 
7,41.5,087 

10.. 557.2'26 
12.000.040  1 
3,;i02.O'26  ‘ 
7,713,518 

.'14.681  072  ' 

10.2.57,823 
10.170,238 
22..544,420 
0,417.621 
12,0.56.243 
14,778.742 
4,805,1)87 
8,. 5.58,. 5.50 
42  488.802 

Total  1 

120,386,169 

123,205,317  i 

118,017,1.45  1 

144.078,13' 

After  defining  the  duties  of  .Managers  and  tells  a  human  interest  story  in  a  readable 
C-ener.al  Agents  and  of  agents  towards  their  ami  impressive  manner,  and  is  profusely 
fellow-agents,  the  code  goes  on  .to  siieak  of  Illustrated  throughout  with  woodcuts  in 
the  relationship  of  agents  and  their  clients,  two  colors. 

1 1  says  :  — - 

"Tlie  true  relationship  lietwo-n  ihc  agent  (  A\\DI\\S  (iREATLT  I'N  DKR-I>SrRLD. 
I  'bf'  buyer  of  life  iiisuranco  is  Ihar  of  Although  life  insurance  is  rapidly  be- 


'1  he  pi'olession  of  life  coming  more  popular  in  Canada,  the  people 


ig  IS  a  servir.e  to  Jiumanity  and 


under-insured. 


secondary  considcralicm  in  the  mind  ef  Ih 
conscientious  agent.  lie  should  not  he  ac 


must  always  be  a  amount  of  life  insurance  Is  large  In  total 


n  in  the  mind  ef  the  aniount  Iiut  small  in  proportion  to  life 
He  should  not  he  ae-  values.  In  the  States  the  amount  carried 


-  ticular  circumstances  of  each  case,  be  should 


The  New  York  Bankers'  Magazine 


rompanipft  That  Suffered.  ^  7  .  . 

The  agent  who  is  actuated  by  such  mo 

A  glance  at  the  above  fable  will  show  in  1915,  and  had  become  an  increarxi  of  'Ives  nia>'  rightly  e.xpect  t,,  win  the  confi 
that  the  <  onfederaflon  Life,  the  Manufac-  over  eight  million  dollars  in  1916.  denee  of  the  putdic.  The  agent  should  fer|  does  not  live  within  his  income. 

turers'  l.ife,  the  Mutual  Life  and  the  Na-  H».  i «  hr  h  ''‘'fPonsiliilKy  of  siph  confidence  plmcd  - 

tional  Life  were  the  worst  sufferers  in  the  >  J>eaps  nnti  |{onn(ls.  should  not  under  anv  cir-  RRItiHT  INSURANCE  OUTLOOK, 

decline  in  the  first  year  of  the  war.  Yet  For  the  current  year  Life  Insurance  Com-  eumstances  divulge  any  information  thus  ,,var  sm  n  n  af  th»  laft  in  th 

each  of  these  eompanies  had  come  back  to  panics  in  Canada  are  going  forward  hv  entrusted  to  him.”  '  '  ,  ‘  ,  ,  , 

their  po.siiions  of  iniihy  1916,  with  the  r.x-  leaps  and  bound.s.  Good  as  la.st  vear  was  r  kii  ,  I  n.ted  States  ronsi.st  sole  y  of  life  msur 

ception  of  the  National  Life.  In  the  case  1917  is  even  l.tier.  The  ,.un  I.ife  reports  ^rn^d'^i'ani  estl"  wi^uld"^^^  m-le  o 

of  the  Maiiufncturers' T.lfe  Insuranee  Co.  the  a  banner  year  in  pro.spert  and  ail  o'^ier  The  rode  th-’n  discusses  the  necessity  for  were  it  nor  for  life  insuranc 

figures  for  rMli  had  fallen  by  nearly  two  eompanies  antieipate  biisine.s.s  which  will  ad'*9tiate  legislation,  and  luvmghs  against  The  past  rear  was  the  greates 

and  a  half  million  dollars  in  1915,  hut  in  ronsiderahly  exceed  even  the  exceptional  'he  practice  of  rebates  now  made  illegal  tin-  („  the  historv  of  life  insurance  In  tlii 

1916  the  decreas-’  had  been  redueed  to  tin-  receipts  of  1916.  If  last  week  we  had  to  heavy  penalties  by  ih-  Canadian  law.  i  .mates  as  regards  the  amount  of  nev 

der  a  million  dollars.  The  Canada  Life  report  some  unfavourable  features  in  repay-  I"  ff'Eacd  to  the  public  it  K,,ns  on  to  say  :  im.sincss  wniien  f  nnada  too  shows  im 

Assurance  Company,  which  showed  a  de-  mimf  of  police  loans,  this  statement  of  epn-  ”’H  is  the  duty  of  the  pnhlie  to  use  the  mcn.se  increases  in  the  amount  of  new  husi 

crease  of  around  one  million  three  hundred  ditions  in  regaid  to  new  policies  taken  tip  keen,  analytical  discirtion  in  the  s.^.  written 

thousand  dollars  in  1914,  wiped  it  out  by  should  suffiee  to  show' that  Insuranee  is  of  i'r.  life  underwriter.:  which  it  em-  For  I'tl7  the  new  business  will  in  al 


recommend  that  poliey  which  he  thinks  best  recently  pointed  ou*  that  the  man  w-ho  say.s 
suited  to  his  client's  needs.  |  Ir'  cannot  afford  adequate  life  insurance 

The  agent  who  is  actuated  by  such  mo-  ma.\  he  right,  but  it  happens  in  most  Instan¬ 
ces  mat-  rightly  expect  to  win  the  confi-  ‘cs  that  the  reason  he  cannot  is  that  he 
■nee  of  the  putdic.  The  agent  should  fed  does  not  live  within  his  income. 


INSLTIANCE  ON  SEAMEN. 

Since  the  insurance  of  masters,  officers 
and  seamen  of  the  American  Merchant  Ma¬ 
rine  was  begun  on  June  26th  last  by  the 
Seamen's  Division  of  the  Bureau  of  iVar 
Disk  Insurance  it  is  shown  in  a  report  to 
Secretary  MeAdoo  that  the  amount  of  the 
l.roieciion  provided  has  grown  very  rapidly,  i 
Accompanying  table  shows  the  operations 
of  the  dit  ision  from  June  26th  to  July  15th:  : 
.Number  of  policies  written; 

Steamers .  72 

Sailers  and  auxiliaries .  IS  | 


Numlter  of  individuals  insured: 

Steamers . 

Sailers  and  auxiliaries . 


THE  GREAT  WEST 
PERMANENT  LOAN 
COMPANY 

HEAD  OFFICE  -  WINNIPEG,  CAN 
branches: 

TORONTO  REGINA  CALO^RY 

EDMONTON  VANCOUVER  V’ClORIA 


BLACK  &  ARMSTRONG 

(Succeisori  to  Robinson  S:  B’ack» 

REAL  ESTATE  VALUATIONS 
RENTALS 

Farm  Lands,  Mortgages  and  Insurance 
GARRY  BLDG.  -  >  WINNIPEG 


Merchants  Casualty  Company 

Insuranco 

Accident— $1.00  Monthly— Health 

Toronto  Montreal  Winnipeg 


BRIGHT  INSURANTK  OUTLOOK. 

(Iver  SO  p.c.  of  the  e.slates  left  in  the 
I'nitcd  Slates  consist  solely  of  life  insur¬ 
ance,  .says  the  .Monetary  Time.s,  and  in 
Canada  many  estates  would  he  of  little  or 
no  value  were  it  nor  for  life  insuranee 
policies.  The  past  ,\par  was  the  greatest 
in  the  history  of  life  in.siiranee  In  the 
I  nitofl  .'stales  as  regards  the  amount  of  new 
hu.siness  wnlien  Canada  too  shows  im- 


Amount  of  insurance  written:  ' 

Sailers  and  auxiliaries .  322.160.0oj 

Total  . $9,225,860,50  ' 

Pav  roll  involved  (monthly); 

Steamers  .  .  .' . $  534.781.36  j 

Sailers  and  auxiliaries .  23.802.50  I 

Total  . $  5,58.583.86! 


cifasc  111  iiioiiiin  niii-  iiiiiiiiin  iiirce  iiiiniiieii  niiiims  in  regain  in  new  policies  taken  Up  - .i  nn  i,\  i  ii  it  i  niscrriiiin  m  tlie  s’-  n' .'s  written 

thousand  dollars  in  1914,  wiped  it  out  by  should  suffiee  to  show' that  Insuranee  is  'ection  of  its  life  underwriter.:  which  it  em-  For  I'tl7  the  new  business  will  in  all 
1915,  and  liad  an  inerease  of  nearly  four  once  more  firmly  on  its  feet,  and  that  is  Pif.'s  in  seleeting  its  lawyeis  and  physi-  probability  he  the  largest  on  rerord.  Month- 


million  dollars  In  the  following  year.  In  enough  to  prove  that  renditions  throughout  f>®tts.  Buyers  of  life  insurance  are  mor- 
the  case  of  tlie  i^iin  Life  a  decrease  of  a  the  Dominion  arc  on  the  crest  of  the  wave  obligated  to  ro-operate  in  eliminating 

little  over  two  million  in  1914  was  rovered  of  prosperity.  from  the  profession  those  agents  who  are 


TWO  KINDS  OF  PROFITEERS 


(N.Y.  Financial  Chronicle) 


Iiegan  has  lieen  negIDuhle.  All  of  this  labour 


Profiteering  as  applied  to  husiness  men  7”'^  7  *  i  ^  has  completed  an  tm 

.  ...  ...  'fif'  PDiiggle  of  thus  nation  for  scif-pre-  ..nan^e  tiiat  tau-on 

nd  corporations  who  may  seek  to  fake  ad-  eprrntinn  enanae  that  has  taken 


I  lan.s.  Huiers  oi  me  insurance  are  mor-  ly  mrome  insurance  is  appealing  to  an  in- 
ally  obligated  to  eo-operate  in  eliminating  creasing  number  of  insurants  who  prefer 
from  the  profession  those  agents  who  are  lo  leave  monthly  ineomes  to  their  hene- 
tinfitied  for  the  work.  Siandnrdizatiop  w  ill  ficiaries  rather  than  lump  sums.  Busine.ss  ' 
pro, cress  more  rapidl.v  if  the  [mhlir  refuses,  insurance  is  being  written  for  large 
to  rerogiiizp  or  favour  with  patronag;'.  (he  amounts  to  protect  firms  and  corporations 
untrained  or  unreli.able  agent.”  .a.gainst  money  loss  by  the  death  of  partners 

. . . -  —  -  ;  or  corporate  officers.  Both  of  these  forms 

INSURANUi;  INVUSTMFN T.S  IM  RINI.  ITIi;  ''f  if"'"  ranee  arc  making  rapid  strides  in  the 
BAR.  Dominion. 

The  Department  of  Insurance  .at  Ottawa 


Premiums' 

Steamers . 

Sailers  and  auxiliaries 


Net  amount  a»  risk: 

Steamers  . . 

Sailerr  and  auxiliaries  ... 


.  $  65.n3n„59 ' 

32.21 6  (to  i 


97.246.59  1 


..$4..589.38S.50  i 
250,100.00  I 


vantage  of  the  unusual  circumstances  grow-- 
Ing  out  of  the  great  war  to  make  large 
profits,  is  very  widely  rondemned  since  this 


Uxftirfing  Higher  IVnges. 

Is  it  not  clear,  therefore,  that  men  who 


the  Department  of  Insurance  at  Ottawa 
has  completed  an  in’estig.-’tinn  into  the 
ehance  that  has  taken  place  in  the  asset.- 
of  Canadian  life  insurance  during  the  three 
years  of  the  war.  The  result  i.s  shown  in 
the  acenmpan'ing  table: 


band  together  in  time  of  war  to  demand  and  1 1'ANVmAN^liFV'i'NsrRAM^K^^i'innivrKs  as  at  "f'  csfitv  of  life  Insuranee.  While  not  en- 


LIFL  INSURANTE  MOUTT?!,  ' 

A  feature  of  the  Convention  of  Life  Un-  ' 
derwriters  of  Canada  held  this  week  in 
Winnipeg  is  the  use  of  the  moving  plrture! 
.screen  as  an  aid  toward  eduraoon  in  the 


country  has  become  involved  in  the  strug-  pxiort  a  higher  wage  than  that  which  they  ‘  •»“'»' 

gle.  All  Washington  dispatches  bearing  have  been  in  the  habit  of  receiving  are 
upon  this  subject  are  displayed  upon  front  profiteers  just  as  much  as  are  their  fellows 
pages  of  the  daily  newspapers  and  the  idea  '''  'f''  «"(!  "'®'  profiteering  by  the 

af  an.-  „„„„  .■  i  i  .  wagc  oartiei'  is  fully  ns  censurable  as  pro¬ 

of  any  pet  .soil  OI  corporation  seeking  extra-  nieering  by  a  l.usinoss  man  or  corporation?  R-*' 

ordinaiy  gain  at  llie  expense  of  others  of  is  it  fair  that  the  self-sacrifice  and  patriot-  ('oUai.  lioans 
the  nation  while  the  country  is  plunged  into  isni  of  the  volunteers  in  the  national  ser-  PoUrv  i.oam 
'war  and  many  of  our  he.st  voting  men  are  conscription  of  others  to  fight  7;m4nm^n 

called  upon  to  sacrifire  their  lives  is  uni-  rxploiled  to  the  advan-  Onmimor 

,,  ,.  ,  '  tage  of  tliose  who  remain  at  home  and  who  I.''"' ".’‘'1'! 

versally  discountenanced  upon  the  editorial  ^-n,  ..eceive  their  full  share  of  the  general  f;:,,,-!  r 
pages.  beneilts  when  ilio  struggle  is  brought  to  a 


July  1,  1014  Hiiil  July  I,  10i;. 


July  1.  !'>!  1 

Jiiiv  1,  ni7 

p.<*. 

Inv’PstmRnt 

Amount  of 

.\mniint  of 

Total 

Tor,-)! 

$ 

.5  1 

Roal  Estate 

lb,78»9.»>‘i«>  1 

ll.'K  1,0(11  l..o' 

I^oanfi  H.  Estate 

;)7  r, 

ai,s>').f>'57  aa  n 

('nllat.  Loan«. 

1  1 

1  .fi22.Sll  l  n 

Policy  Loan* 
BnnHs  Si  Deh. 

32,«2I.Gfi2  13  2 

■n.t.'in.p.'^.s  1,'t  1 

But  the  dispatches  and  editorial  comments  suceessfiil  termination? 
ell  only  one  lialf  of  the  story.  There  are  Underground  reports  from  Washington 
wo  kinds  of  profiteers  and  while  it  is  so  have  been  to  the  effect  that  profiteering  by 
opiilar  to  denounce  openly  one  class  there  lah""''  would  have  been  drastically  dealt  with 
as  been  ab.solute  silence  respecting  the  1*.''  Ma.ior  General  Gocihals  had  he  been  ce.i- 


econd  class. 


tinned  as  the  liead  of  the  Kmergenry  F.eet  I 


Men  are  being  called  from  all  walks  of  Gorporaiion.  (irneral  Goethnis.  .nccordlnu  to  I  Canadii 
ife  to  take  up  arms  in  defense  of  their  'h*'"*'  fcpoi'a.  proposed  to  coniman-i-’er  .ind  o-Vr'*' 
ountry.  This  diversion  of  hundreds  of  regulate  lahour,  exactly  upon  the  same  prin-  ra?h 
housands  of  able-bodied  men  from  peaceful  elples  that  the  President  commandeers  sliip-  othw  A£,"*ta, 
pursuits  to  training  camps  and  eventually  ping  and  fixes  the  prices  to  he  paid  by  the 
''  the  trenches,  ranses  a  shortage  of  labour.  Government  for  grain,  steel,  copper,  fuel  or 
e  demand  also  for  carpenters,  steel  work-  any  other  conimodily  which  it  may  need.  ja"  «  u/o 
ers 'and  all  kinds  of  mechanirs  lo  construct  If  f  is  a  crime  to  exploit  the  necessities  U*  »t  Dec 


Provincial. 

.sni.otfi 

2 

6!337J76 

Hrit.  S:  Cnl. 

4  03. 123 

2 

M  2.-3 17.392 

FrPiv’h.  Ru«- 

sian.  ILS 

1.3..3:U» 

2.087.»!9.1 

(Hhcr 

;,3 

1  .0L*6.;»49 

M  unicipal: — 

Canadian 

2R,22.S.8-34 

11  3 

40.S48..81t 

fHher 

892.025 

4 

1.6.53. -506 

Ry.  and  f'orp. 

Canadain 

2:>..50.3.878 

10  2 

20,027.270 

Cnited  States 

1O.K98.018 

8  0 

17.28S.620 

Other.  .  ,  , 

.  4 

2.!0:i  063 

ocks-  ■ 

Canadian  .. 

10.607.662 

4  3 

11. 086.783 

L^n.  Slate?  . 

6.36,5..'S49 

2  6 

7.3.5.'Kt74 

Othor 

145.750 

05 

1  45.7.50 

;?h 

3,4  73. .363 

1  4 

+-3.6.S9.84  4 

ll,e27,S44  4  i  4  4fi 

249,000,160  too  0  316, 037,. >12  100  0 


•Induding  AnRlo-Freneh  External  War  Lo.m. 
{As  at  December  31.  1313. 
tAs  at  December  31,  1916. 


lirely  new  a.s  an  inca  there  Is  considerable 
;  room  for  its  development  and  the  opportun¬ 
ity  is  being  taken  to  the  full  by  the  Ton- 
vention.  Here  are  a  few  of  tlte  srenarios 
(*'  ;-;iiown: 

1,3!  Scene'  opens  with  a  man  ,  woman  and 
'  bib!  looking  at  a  beautiful  cottage.  The 
;  I  man  says:  ”.\  few  more  years  and  I'll  have 
it  paid  for"  .As  they  look  at  the  cottage 
^  the  man  fades  out  and  the  dress  on  the 
•’  woman  changes  into  mourning  with  the 
child  clinging  to  her.  .A  large  hand  enters 
6  the  picture  and  spreads  its  fingers  over  ihoi 
house.  The  hand  is  entitled  ''mortgage.  ' 

P  Tills  wording  follows:  "A'ou  have  a  mort- 
6  gave  on  your  home,  perhaps?  Pro'c'- tjng  1 
ibe  family  <3nd  the  home  is  one  of  the  big; 
s  I'lings  legal  reserve  life  insurance  does” 

”  \nother  scenario  shows  seene  with  n  ' 
X  bbu'k  screen.  In  the  centre  there  is  intro-  j 
^3  dneed  a  w-ant  advertisement  reading:  : 
”1  '"'Vidow  with  three  children  willing  to  do 
46  any  kind  of  work  for  money,  food  or  cloth-  ' 
^  ing.  .\ddress  Box  432.  this  paper."  Serene  I 
changes  to  a  woman  sew  inc  on  a  machine. 
Three  small  children  are  seated  around.! 
'Die  woman's  features  look  haggard  and 
wonrv.  .Across  this  scene  the  following 


Total . $4,839,486.5" 

Probable  losses: 

Steamship  Kansan  (4  indivi¬ 
duals!  . $  7,200."" 

Steamship  Motano  (17  indivi¬ 
duals  (  . 26.73".0" 

Steamship  Campana  tl  indin- 

dual)  .  4."5"."" 

Total . ?  37.98"."" 

The  general  poliey  is  tf>  make  payments 

in  mon'hl.i  instalments  and  indemnities  to| 
beneficiaries  are  payable  only  tn  excep¬ 

tional  cases, 

Fxcrcising  the  power  granted  by  him  by 
law,  the  Secretary  has  issued  an  order  re¬ 
quiring  the  owners  of  .American  ve.s.sels  tra-i 
veiling  in  the  war  zone  to  take  out  war-risk - 
insurance  for  the  officers  and  crews,  so  that  i 
the  crew.s  of  all  American  vessels  sailing  ' 
between  the  Fnited  States  and  Enropeaq; 
and  Mediterranean  ports  are  now  protected  , 
to  American  Government  insurance.  The, 
insurance  l.s  permissive  for  vessels  proceed- 1 
ing  to  other  parts  of  the  world.  i 

I'nder  plans  now  being  completed,  claim  i 
payments  will  he  made  to  beneficiaries  of . 
in.-mred  masters,  officers,  and  seamen  imme- j 
diately  on  receipt  of  authentic  proof  of ' 
losses.  The  purpose  is  to  provide  the  de-  j 
pendents  'with  the  benefits  of  the  insurance  i 
plan  as  quickly  as  possible  and  with  the 
minimum  of  formality. 


2  ■« 


JLhfjfmanrlal 
(Limes  Pirss 

IS  not  only  equipped 
with  the  most 
modem  machines, 
but  has  a  mechanical 
staff  comprised  of 
printers  who  have 
been  hand-picked 
from  the  best  job- 
printing  plants  in  the 
country. 

As  a  consequence, 
consumers  of  printed 
matter  secure  a  high 
standard  of  workman¬ 
ship  when  they  place 
their  work  with  The 
Financial  Times  Press. 


WESTERN 

ASSURANCE  COMPANY 

Extibl’jhc-l  AD. 

FIRE.  MARINE  xxo  EXPLOSION 

Head  Office,  -  •  TORONTO 

Assets  over,  •  54,009,909.03 

LoBsea  Paid  since  Inccrrcration  in  1851 
Over?64.ei*".t)i>3.*l'' 


barracks  and  other  buildings  required  by  "f  a  people  .nnrl  a  Government  at  war  by  oii  this  statement  the  largest  ebas.s  of  life  "'""''V  AernpK  this  scene  the 
the  Government  for  its  concentration  camps,  exacting  prices  for  commodities  which  w'ill  insurance  investment  is  in  lo.ans  on  re.il  appear  in  large  lettering 

;liaw"s  still  further  upon  the  flvailahle  sup-  afford  unusual  profits,  is  it  not  equally  a  estate.  They  show  the  greatest  amount  '’'anie  .He  intended  to  .  .  : 

ly  of  lahour.  Add  to  these  Infltienres  the  erinte  to  profit  by  the  scarcity  of  labour  though  theVe  Is  a  decrease  in  perceniage  of  I’"'  O'"  "  "f*"  Finally  the  ^ 

mand  for  men  to  make  arms  and  muni-  Itrought  about  l>y  men  who  are  called  from  total  investment.  Next  to  titese  lome  policy  appear:  "Do  you  wish  your  ■wido-w  i 

ns  and  to  construct  ships,  of  which  the  their  custoniarv  avocations  to  fight  and  to  loans  which  also  show  a  very  slight  de-  ''mployment  after  your  death"  Aj 

itry  is  so  much  in  need,  and  also  to  work  for  the  country  In  time  of  war  ”  j  crease  in  percentage  and  thev  are  verv  insurance  policy  w-ill  prevent  this.  Con- 1 

rate  the  mines  in  order  that  there  may  rrofiteering  liy  capital  has  been  justly  closely  followed  by  investment.s  in  Canadian  i  "f  """  (’f  _*he  representattve  : 

30  shortage  of  fuel,  and  It  may  readily  condemned.  Is  not  profiteering  by  labour  just  .Mnniripal  Bonds  and  Debentures.  .A  long  ''f"  insurance  companies.”  I 

inderstood  why  the  supply  of  mechanics  as  despioalde  and  should  it  really  be  tole-  greatest  increase  in  percentage  is  Tbere  are  several  other  srreen.s  shown  j 

labourers  is  so  far  below  requirementa.  rated  now  that  the  Government  has  embark-  shown  by  investments  in  Canadian  Govern-  which  )u'ing  home  the  .appeal  for  proper. 


Strathcona  Fire  Insurance  Co. 


Authorized  Capital  $500,000  Subscribed  - 


$300,000 


tirulaiiy  as  immigration  sine©  tTi©  war  led  npon  the  grnnjvl  regulation  of  prices? 


ment  Bondf^  and  Dehentures  which  incrcas-  ptoiitnoi 
ed  from  .05  per  cent  to  7.3  per  cent  in  tlir|  iiome 
three  years  of  the  war.  Canadian  and  Unit¬ 
ed  States  Railway  and  Corporation  Bonds  STRUUK  OFF  RF.GISTFR. 

and  bebentures  show  a  consi.ier.3ble  do-,  rre.3ident  of  the  British  Board  of 

crease.  Trade  furnished,  in  reply  to  a  question  in 

the  House,  the  names  of  Insurance  Comra- 
UNDERIVniTERS  HARD  HIT.  nies.  registered  in  Great  Britain  which  had  ^ 

It  is  estimated  that  New  A'ork  nnderwrit- 1  hern  struck  off  the  register  and  the  names 
ers  lost  in  the  neighborhood  of  $2.""".ono  in  nf  companies  ordered  to  be  wound  up  In  I 
the  sinking  of  the  British  ship  City  of  ,hp  High  ronrt.«  and  County  Courts  during' 

Athens  off  the  coast  of  Foufh  Africa.  One  the  year  1916.  Hhev  are: _  i 

house  had  insured  the  vessel  to  the  extent  ?truck  off  the*^Register: _ 

of  $200,000  and  this  firm  has  in  consequence  '  Alhinn  Assurance  Company.  Ltd.  ' 

moved  up  its  rates  in  India  and  ;5outh  Uvitish  Casualty  Assurance  Corporation  ' 
Africa  lo  5%  while  other  important  con- 1 

cerns  are  asking  3''r  to  South  .Africa  and  Cotton  Waste  Dealers'  Fire  Insurance  Co  i 
4'^r  to  India,  an  advance  of  ^''r  in  cash  1,,^  | 

case.  It  is  not  thought  likely  that  the  high-  p,.py^pf,  District  Plate  Glass  Insuranee 
er  quotations  will  rule  long  as  the  vessel  cr>.  Ltd. 

was  destroyed  by  a  floating  mine  .and  the  Uxeelsinr  Assurance  Society.  Ltd.  i 

risks  in  this  respect  ate  siiiall  in  those;  Hive  Compensation  Co..  Ltd.  j 

waters.  ,  Temple  Fire  and  Accident  Insurance  Co.. 

APPROVE  MUTF ALIZATIOy.  Wound  up:  - 

At  a  special  meeting  of  the  stockholders !  National  Standard  Life  Assurance  Corpora-: 
this  week  mutualization  of  itie  Kquitahle  lion.  Ltd. 


protect  ion  of  the  family,  the  business  and 


Subscribed  by  over  ,500  Notaries  in  the  Province  of  Quebec  who  act  as  .scents  the 
Company  Full  Government  Deposit 

Security  to  Policy  holders  at  December  31st,  1916 
$326,000.00 

Head  Office:  90  ST.  JAMES  STREET.  MONTREAL 


NEW  RECORDS 

Results  secured  during:  the  p,x«t  year  re-afflrm  the  positiAn 
cf  the  Sun  Life  of  Canada  as  the  largest  life  asaur.ance  organiza¬ 
tion  of  the  Dominion. 

Fair-dealing  and  progressive  business  methods  have  given  it 
leadership  in  annual  Mew  Business.  Total  Business  in  Force. 
Assets.  Surplus  Earning^,  Net  Surplus.  Total  Income,  rremium 
Income  and  Payments  to  Policyholders. 


risks  in  this  respect  are  siiiall  in  those! 
waters. 


APPROVE  MUTF  ALIZATIOY.  Wound  up:  - 

At  a  special  meeting  of  the  .stockholders  !  National  Standard  Life  Assi 
this  week  mutualization  of  itie  Kquitahle  lion.  Ltd. 

Life  Assurance  Society  of  New  A*ork.  was  i  The  King  Insurance  Co..  Ltd 

approved.  Now  that  the  approval  of  the : - 

Btockholders  has  been  received  the  proposal  AflYORITV  HOLPFRS  OF  FOUITARLF 
will  be  submitted  to  the  policyholders  by  ,  .  '  -n  •  ■  j 

mall.  j  Minority  stockholders,  including  the  Hyde 


An  amendment  to  the  plan  of  mntualiza- 1  "f  Kquitahle  Life  Assurance  Society,  j 

tion  which  was  offered  at  the  meeting  by,'"’"*  probably  force  a  court  review  of  mu- 1 
Lawrence  Greer  on  behalf  of  James  Hazen  i  tualization  plan  before  it  is  submitted  to  the  j 
Hyde  and  others,  proposed  that  the  minority !  policy-holders.  They  are  in  favour  of  mu- 1 
stockholders  be  paid  $5,400  a  share  for  their  |  tualization  and  stand  ready  to  turn  in  their  I 
holdings,  instead  of  $1,500.  This  amendment  J  stock  at  any  price,  provided  all  is  paid  for  i 
was  defeated,  '  alike. 


Sun  lii* 

OcMmNxOF  CANAIA 

liVAB  OlFriOLTMONTREAb 


BRITISH  COLONIAL 

FIRE  INSURANCE  COMPANY 

2  PLACE  D’ARMES,  MONTREAL 

agents  wanted  in  unrepresented  DISTRICT) 


TRUE 


ECONOMY 


1  1  to  emplov  concrete  construction  for  almost  anst 

'1  o  .ar^e  l^uilding— especially  so  for  industrial  buildings. 

aftl'r^thp  building,  Its  great  advantage  appears 

in-i.ranr«.  , j®  ’^P;  ^  vou'!!  know  how  Concrete  keeps  down 

insurance  rates  and  maintenance  charges. 

Jnd^  from  hasdng  lots  of  light 

and  a  really  .aniUry  building  for  your  emplovees  to  work  m. 

A  k  n-  i?"  'nformation  on  this  imporunt  subject. 

A.l  uj  to  prove  our  big  claims  for  Concrete. 

Canada  Cement  Compai 


Limited 


34  Herald  Building,  Montreal 
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COMPLETE  TEXT  OF  INCOME  TAX 


AND  INTERESTING  PROBLEM 


‘*ColIection-at-5ource*’  Principle  Imposes  Hea>T  Responsibility  on  Em¬ 
ployers — Are  Diridends  Paid  by  Taxed  Companies  Effectively  Ex¬ 
empted  From  Personal  Taxation  ?  —  Extraordinary  Power  Given  to 
Minister  Re<rai*dins  Supertax  on  the  Undistributed  Eai*ning:s  of 
Companies. 


profitable  purposes,  no  part  of  the  in¬ 
come  of  which  inures  to  the  benefit  of 
any  stockholder  or  member: 

(h)  the  incomes  of  such  insurance,  mort¬ 
gage  and  loan  associations  oper.itcd  en¬ 
tirely  for  the  benefit  of  farmers  as  are 
approved  by  the  .^lini.-ter; 

(i)  the  income  derived  from  any  bonds 
or  other  securities  of  the  Dominion  of 
Canada  issued  exempt  from  any  income 
tax  Imposed  in  pursuance  of  any  legis¬ 
lation  enacted  by  the  Parliament  of 
Canada,  and 

(j)  the  military  and  naval  pay  of  persons 
■who  have  been  on  active  service  over- 
s-eas  during  the  present  war  in  any  of 
The  militarj-  or  naval  forms  of  His  Ma¬ 
jesty  or  anj'  of  His  Ma.ie.^ty's  aihes. 

Deduction  At  the  Source. 


The  complete  text  of  the  Income  War  I 


6.  (1)  All  persons  in  whatvver  capacity 
(3)  In  the  case  of  the  ineom.e  of  persons  acting,  having  the  conn-ol.  itieipt.  disposal 

Tax  Act  as  passed  by  the  Commons,  omit- !  residing  or  haMii?  their  head  office  or  prin-  or  payment  of  fixed  oi  dciciminabie  annual 

...  Z  •  V  bipal  place  of  business  outside  of  Canada  or  peiiodical  ..ain.'.  luofii.^  or  im ome  of  anj- 

ting  the  schedules  (which  are  merelj  brnnu.  ta.xpayer.  amountin:  to  or  c:.med:ug  iuteeu 

for  the  statements,  required  to  be  filed  on '  ^jj.  .j^i-ough  or  in  the  name  of  any  hundi'ed  dollars  in  the  la.-e  o;'  uu.'uarned 

appeals  for  revision  of  assessment),  is  le-  otbei  jivcson.  the  income  shall  be  the  net  persons  or  widows  or  widowers  wi'hout  de- 

and  will  be  found  of  profit  cr  gam  arisin,  from  the  business  of  pendent  children,  and  ihieo  thoi.r.uid  dol- 

s'Ach  p'’rson  in  Canada.  lars  in  the  case  of  all  other  lurson.-.  shall. 

i4)  I tir  the  purpose  of  the  snpertax  only,  on  behalf  of  such  taxpajer.  deduct  and 
the  ineoiii"  of  a  taxpayer  shall  include  the  withhold  an  amount  I'iial  to  ihc  tax  r'a>'' 
sharn  to  whirh  he  would  be  entitled  of  the  able  upon 
chief  exemptions,  covered  in  the  fir.^t  five  undivided  or  midisfribnted  gains  and  profits  shall  pay 


printed  herewith, 
great  Interest. 

The  public  is  already  familiar  with  the 
basis  and  percentages  of  the  tax  and  the 


the  same 
the  amount 


V-  this  Alt,  and 
di-'d'.itcd  to  the 


paragraphs.  The  references  to  eaining.s 
and  divndends  of  stock  companies  are  im¬ 
portant  The  meaning  of  siih-.cprtinn  if) 
of  section  l  is  ob.-enre,  and  doe.s  not  appear 
to  convey  the  relief  promised  by  the  Fi¬ 
nance  M.nister  -when  he  said  that  as  cor¬ 
porations  were  to  be  taxed  on  income  the 
individual  shareholder  would  be  relieved 
of  the  normal  tax  on  that  part  of  his  in¬ 
come  consistini  of  dividends  from  such  tax¬ 
ed  corporation.-.  It  is  possible  that  this  is 
■w’hat  the  M;n..-tfr  intended  sub-section  (f) 
to  m.ean,  but  if  so  it  is  very  b.idly  expressed. 

Attention  should  also  be  pa.d  to  the  coi- 
lectlon-at-source  proi’isions  in  section  C 
which  make  the  pa>cr  of  all  incomes  lap- 
pai'ently  incluiiia,e  "-agesi  of  moie  than 
Sl.S'To  or  .>3  resronsiblc  for  the-  diduc- 
Tion  of  the  tax  and  the  temtyancr-  of  ch-: 
same  to  the  ^Iinis'er.  This  appears  to  lay 
a  considerable  responsibility  on  employers 
and  other  handlers  of  funds  and  there  is  a 
regrenable  lack  of  ins’ ruction  as  *0  how  the 
deductions  are  'o  be  marie 

Section  7  deals  with  the  makin.;  of  re¬ 
turns.  The  sections  foUowin.g  are  devoted 
to  the  m.e'hois  of  ca rry. ng  on  the  collec¬ 
tions  and  of  re-.isine  assessments,  prose¬ 
cuting  delinquents,  eti  . 

The  F  Tn-heads  in  the  following  are  not 
part  of  The  .Act  ; 

Text  of  the  Income  fax  Art. 

1.  This  Art  may  be  cited  as  The  Income 
War  Tax  Act.  lOlT. 

2.  In  th'S  .Act.  and  in  any  regular. ons 
made  under  this  .Act.  uniess  the  cc.r.tex* 
otherwn.se.  rsqtnrss,-- 

(a)  ‘'Board  '  means,  a  Board  of  Referees 
appo.ntfd  under  section  twelve  hereof: 

(b)  ".■'linisTer"  me.ar.s  tb;e  M.nister  oi  F.- 


made  by  any  -yndtcair.  trust,  association.  Minister,  and  sliall  also  ui.iiic  and  r.  nder  a 
corfiorntioii  or  oMier  body,  or  any  partner-  separate  and  dii-tinc:  ittiiru  in  'he  Minister 
»hij>.  if  -iich  gain-  and  profits  oeie  diiidicd  of  such  gams  profits  o;  iiiiorrii  i  out  lining 
or  di.stribmed.  unless  the  Minister  is  of  ’ie  name  and  address  of  i.i  u  ta.cpi/cr. 
opinion  tliai  the  accnmnlation  of  such  nn-  (3 1  tX'hen  the  income  ti.\  o;  a  taxpayer  is 
divided  and  nndistribnted  gains  and  profits  withheld  and  deduced  uiidi  r  ti.e  provisions 
is  not  made  for  the  purpose  of  evading  file  of  this  .section,  .-mu  taxpayii  .-hali  not  re¬ 
tax.  and  is  not  in  excess  of  what  is  reason-  ceive  the  benefit  oi  aiij  cxi  mp'.iciii  nr  deduc- 


ably  r-.’qnired  for  flie  purposes  of  the  husi-  tion  under  this  Act  ur 


ness. 

Normal  Tax  and  Supertax. 

t.  (It  There  s'r.ai!  be  assessed,  levied  and 
paid  upon  the  income  dtinn.g  the  preceding 
year  or  ever:'  person  re.siding  or  ordinarily 
resident  in  Canada  or  carrm.ng  on  any  busi¬ 
ness  in  Canada,  the  following  taxes  ;  — 
lai  fo-ir  per  centum  upon  all  income  ex- 
coe-dini  fif'cen  hundred  dollars  in  the 
ca.-.c  of  unmarried  persons  and  widowf 
or  widnv-ers  without  dependent  chil¬ 
dren  and  exceeding  three  Thousand  dol¬ 
lars  in  ’hr  case  of  all  other  persons; 
and  in  a'idnion  ’hereto 

fbi  two  per  ren’um  upon  ’he  amount  by 
wh'.ch  -hr  income  exce-sds  six  Thousand 
doll.vrs  and  does  not  exceed  ten  thou¬ 
sand  doll.vrs:  and 

(ci  five  per  centum  upon  the  amount  b 


than  Thirty  days  ptio;  to 
the  rc’urii  of  his  incoir.r  o 
tion  svven  hereof,  i.i.  f.’ 
w  ho  is  requi.'ci  to  •' Kiiho.  i 
tax  for  him  a  notice  in  w-; 
such  exemption  or  dvduri.cu 


'1,  not  less 
•on  winch 

uuaU'T  r’CC* 

:uv  person 
L  pa;*  The 
claiming 
thereupon 


the  tax  to  the  extent  ni  .--..ch  xeuiption  or 
deduction  shall  not  be  i  ..r.cia  irom  siuh 
taiKpaycr,  and.  ibi  iili  n  the  person 
aforesaid  and  w.th  the  .M.iiisier  s'.u'a  return 
of  his  income  and  a  st^tcun  .ii  c.i  ".lii  ciediu  - 
tions  aun  cxcuiptions  ,j.-  tnr  .ti.uister  maj 
direct. 

7.  (1)  Evei'v  person  iiable  to  taxation  un¬ 
der  this  Act  .-h.)!l,  oil  o 
eigh’h  day  of  Ft  biu.i’. : 
out  an:  nonce  or  dci. 

Minister  a  return,  in 
Minister  may  prescribe 


tuc  iweuty- 
car.  with- 


exceeds  ten  thousand  during  the  last  pii 


exceed  twenf: 


X-  ■  means  *he  tax  authe.r- 
rraph  lai  of  .section  fou.- 


(ci  "normal 
lied  h-y  pa 
of  ’h;s,  -Act. 

(d)  ‘  person  means  any  individual  or 
person  and  any  syndicate,  trust,  ass.o- 
cianon  or  o-her  bod’-,  and  any  bodv-  cor- 
pora’c,  and  the.  hems  c-xc-e u’ors.  admin¬ 
istrators.  c  ir.s'or.s  an.-i  a.-.-. ins  or  other 
le.gai  represe-ntaTives  oi  cuch  person, 
according  to  the  haw  of  that  part  of 
Canada  no  which  the  cor.’.-’xt  extends: 
(e»  ‘‘supert.ax"  means  the  taxes  .lu’hor- 
ized  r.:--  par.aaraphs  (bi  ’o  lai  both  in- 
ch.siv.s  c.l  se  ’ion  fot.r  of  -b.-.s  .Ac-. 


on  pti:- 


iposed 


.Act.  '• 

■  aa:n 


’.axpav-er  m.e-ans  ant-  p* 

'.e  to  paj-  or  be!:e',-cd  b;.  ’1 
-o  be  i.ab.e  to  pav-,  any  tax 
-'t  s  .A-": 

yc-':-'  mean=  the  calendar 
Defiiiitletn  of  Income. 

.  Fe.r  The  purpo.ses  of  ’h:s 
means  -he.  annual  ptofi*  o 

wherb.er  ascertained  and  capable 
of  computation  as  bein.g  w-aies,  salar:.-.  or 
other  f;:ced  amount,  cr  unasce.-Mine-'l  as  r-^- 
ing  fee.-  or  emolumen’s,  or  a.s  bi-ma  p’-o- 
fits  frcim  a  ’rade  or  commercial  nr  f-ninrlal 
or  other  business  or  calling,  dire.-’l:-  or  in¬ 
direct!:.-  received  bj-  a  person  from  .an:-  of¬ 
fice  or  emplov-nte.nt,  or  from  an:--  profe-fc;^^ 
or  calling,  or  from  any  trade,  m.anufa- ’iire 
or  business,  as  the  case  may  be:  and  .-hall 
include  the-  in’erest.  divnde-nds  or  profi*-  di¬ 
recti:.-  or  indire.'Tl:'  re-'e-ived  f’-c'm  mone---  a' 
interest  upon  any  secur;”-  or  w-rho-it  -rc-:- 
rity,  or  from  stocks,  or  from  an:'  other  In¬ 
vestment.  and.  v-h'-rher  s’ich  gains  or  pro¬ 
fits  are  di’.-tde,d  or  dm’rib-u’cd  a:  no’  and 
z  .so  the  ann’i.il  profr  or  gam  from  arm  oth¬ 
er  so’ir'-e;  With  The  follnwir.i  exemp’ion.- 
and  ded-ic'ion.-  . — 

I'ai  The  value  of  property  aeq-iired  by 
gift.  beque-.-t,  demte  r;-  -Je.-c'-'nt 
(b)  the  proi-ee.d-  of  life  ms-iranre  poi’cir? 

paid  urx-m  ‘h-t  death  of  -he  person  in- 

’ed  -o 


doilar-  and  dc.e-  no 
thousand  dollars  and 
idi  eiiV]’  pe:-  centum  of  the  amount  by 
w-brnh  the-  inoome  exceeds  tw-enty  Thou¬ 
sand  dolla;--  and  does  not  exceed  thirty 
tho-isar.d  dollar--  and 
fei  ten  pe-r  cen'um  of  tho  amount  hv 
w-h.-.eh  -he-  income  exceeds  thirty  thou¬ 
sand  do'.lat-  and  doe-  not  exceed  fifty 
’hou-ar.i  dollar--  and 
(f)  f;f-eer.  per  centum  of  the  amount  b" 
which  'be  income  exceeds  fifty  thou¬ 
sand  do’l.ar-  and  does  not  exceed  one 
hind.."'’  ’b.o-;-,ar.d  dollars:  and 
(ri  -•.i-.-r jv'r  een’-im  of  the  amount 
b"  'vbirb  Income  exceeds  one  hun- 
d.-ed  'ho:. sand  dollars. 

('2 1  Corpora’ions  and  joint  stock  com¬ 
panies,.  no  m.at’f'i-  how  created  or  (ir.eaniied, 
.-hall  pay  the  normal  tax  upon  ineom.e  tx- 
'■•■’edir.g  ’h:-*-c  thousand  dollars  but  shall  not 
be  liai'l'-  ’-a  pa:-  the  supertax;  and  the  Min- 
i-’rr  mat  perr.v.-  ar."  corporation  subiec’ 
’o  the  normal  ’.jx.  the  fiscal  year  of  which 
!.-  no-  thp  -.'.ier.dar  :-eai  to  make  a  return 
and  to  h.i'  c  ’h-r-  ’.vx  payable  by  i?  compu’ed 
I'.pon  ’hi  ba.-'..:  of  income  for  the  "•■-•-clve 
-.■lor-b.-  c;-.dmi  w-i’h  I’s  last  fi.scal  year  pre- 
eci’n-  ‘he  da’c  of  assessment. 

I'Zi  -Anv  person-  carr:-;ng  on  btislness  In 
partnership  .-hall  1%^  liable  for  the  income 
’ax  on,'-  in  thcir  individual  capaoit.:- 
i4i  A  p-r.-on  "-ho  af’er  the  first  dav’  of 
.A'lriis’.  1''17.  has  reduced  hi-  tneome  by  the 
tran.-fer  o:-  3.’-;innic-n‘  o‘  any  real  or  per¬ 
sonal,  mo’-abl-  or  immovable  propert:-.  to 
.-uch  pc;-sor.  s  'vif-e  or  husband,  as  ’he  case 
ma--  be  or  ’o  an--  m-mher  of  ’he  family  of 
such  p-’.-or..  -hall,  nevcr’heless.  be  Table 
•o  be  ’a.ird  a.-  .f  such  transfer  or  assign¬ 
ment  had  nc’  reren.  made,  unless,  the  Minister 
1-  sa’i.-ficd  ih.’.f  -  ich  ’;-ans.fc-r  or  a-.-ignme.nt 
was  no’  made  for  the  purpose  of  evading 
'he  taxes  imposed  under  this.  Act  or  any. 
part  thereof. 

(  ■)  Taxpar-e;-.-  sh.all  be  entitied  to  the  fol- 
lowini  de-d  .etior.-’  from  the  amo’ints  that 
ouli  o-he-i-j-ise  be  payable  by  them  for  in¬ 
come  tax. — 


1  ui  \  Cl 

h  foi'm 
hi.-  ’o’al 

.■h.iii  .-.,i’c 
1  ail  noiii 

.'  ‘i  Ol  .-Cl 


ti)  the 
a.-  the 
;n(  ome 
In 

an  ad- 
and 
I'd  uu- 


such  leturn  the  taxpa/i  : 
dress  m  Canada  to  ■■  i.: 
other  documents  to  be  u, 
der  thus  .Act  ma.v  be  i-.'..i.;i  a  oi  .-cm. 

(2i  Th-s  return  in  the  ca.-f  of  a  corpora¬ 
tion.  association  or  other  bod>-.  .-hall  be 
made  and  -itned  b"  the  p:  e-mden’.  -ecre’ary 
’rea.-ui-er  or  chief  a.ent  l..i,:u-  a  pii.-onal 
knowlc-dae  of  the  ari.,ii.-  o:  .-uch  coipora- 
tion  associa’ion  or  o:!..--  bod:,  or.  in  any 
case,  by  smh  oiher  pe-.-.-  tn  or  pe-rsons  em- 
p!o:-cd  in  the  busines.-  iianle,  nr  believed  to 
be  liable  tn  taxation,  .as  the  vi;ni.-ier  ir.a;.-  re¬ 
quire. 

1  If  a  person  TaVde  ’o  'axa’ion  here¬ 
under  IS  un-rde  for  an.v  rra.-oi.  to  make  ihc 
return  req.iire-d  b>-  ’hi;  .-ei  iion.  .'.ich  return 
-hall  be  made  b:-  t’a-  iiiardian.  curator, 
tutor  or  other  leial  re preseniatjve  of  such 
person  or  if  there  i.-  no  -  m  li  le-ial  .'cpre- 
sentatn-e,  h;-  some  one  .'ii  -.n.i:  as  aven'  for 
surh  person,  and  in  ’he  ca.-e  of  the  estate 
of  any  d-eeea-e’’  person,  be-  t.be  eveciitor.  ad- 
ininistrator  or  heir  of  sir,  h  deceased  per¬ 
son.  and  if  there  i.=  no  pfrsnn  to  nrake  r.  re¬ 
turn  under  'll’  provision.-  of  -h;-  siibser- 
tinn  then  such  person  a-  ma--  b'  :-eq.urc-d 
by  ’be  M;ni.’-e;  ’ci  make  :  :eh  re-  .rn 

(41  All  empiof-ers  .-Tail  make  a  r*  turn  of 
all  persons  in  their  emplov  i  eee-;\-,n-  .an:-- 
saiary  or  ntb----.  , cm.ir.'-r'i-ior..  an:,  portion 
of  which  IS  liable  ’o  t,.x,'i;.rr.  under  this 
Art,  and  all  eo;  pe.r.a'ion.' .  .a.-.- oe  ,,v-;onp  and 
-vndieate-s  shall  make  a  te-.iin  of  all  divi¬ 
dends  and  bonu.-e.i  p.aii  to  .-hareholders 
and  members.  ?uch  rc’urns  shall  b-e  de¬ 
livered  to  The  Minh-’er  on  nr  before  the 
twenty-elrh’h  da’-  of  February  in  each  year, 
wlt-hout  an'-  no’iee  or  demand  le-.mr  made 
therefor,  and  in  sui'h  lorm  a.s  the  .Alinister 
may  presenbe. 

(5)  The  Mmis’er  r.-.a-  .at  ,ar:-  time  enl.irge 
the  lime  for  m.akini  .an-  r-’-urn 
Fnrlhcr  Iiive-ticalion. 

S.  fl)  If  the  Mini.-'er.  in  order  to  enable 
him  to  make  an  a.-.-e.-tmei:'  de.-ne-  f  irther 
Information,  e.i  ii  L.’-  .-  itp'  ,-’.-  'ha'  an>-  per¬ 
son  w-ho  has  not  made  a  r-  "irr;  i.-  Table  to 
axation  .here'inde;  'he  m.a-  b:  reri-tered 


la  I 


from  The  income  tax  accniing  for  the  jitter,  require  addition.)!  informa' 


’he  rnn- 
eon- 


the  ins’ii'''d  on  life  insuidnee-  en 
men'  or  annul’:-  ron'rae--  upon  the 
r-.ir.r:-  of  ’he  ’erm  men’ieined  in 
tract  or  i.pon  the  surrender  of  ’h 
t.'act; 

fc'i  such  rea.-nn.ab’.e'  a’.'.n-vanee  as  ma;-  be 
al!ow-ed  b--  t.he  M;ni.=te,r  for  depreeia- 
Tion  or  for  .any  expendi’ure  of  a  '-ar-i’a'. 
na’ure  for  re-newa'..-  or  for  the  develop¬ 
ment  of  a  business,  and  t.he  Minis-er. 
-when  determinini  the  ineome  deri’-ed 
f.-eim  micini-  and  from  oil  and  la-  -j-eTs. 
sha.i  make  an  a.lo-wanee-  fo;  the  ex- 
ha'is'iem  ef  ’he  mine?  and  wfij?, 

id  I  the  amo-;nt  of  income  the  'ax  upon 
-which  h3.=.  be-en  pA'-d  or  withhe’d  for 
paymen*  at  the  sourre  of  the  Income  un- 


year  one  Thousand  nine  hundred  and 
se'-e-n’e-e-n  the  amounts  paid  by  any  tax- 
pa:-ei  for  taxes  accrum.g  during  the 
:  ear  one  tho-i.-and  nine  hundred  and 
■e-'en-'-er.  '..ndcr  the  provisions  of  Part 
I.  of  The  Special  tA'ar  Revenue  Act. 

and  from  the  income  tax  payable 
for  an:’  year  thereafter  the  amoun’s 
pari  by  'he  taxpayeir  for  ta.xes  accruing 
during  si.eh  year  under  the  said  Fait 
I  of  the  said  Art,  and. 


return  con’ainini  .-uch  ini'-r.-iuitieiu  as  he 
deems  ne-ce-sar--.  to  be  f-irnxhed  him  with¬ 
in  thirtv  dav- 

i2i  The  Mini-'cr  m.v  le-yiiie  the  produc¬ 
tion  or  the  prodiir’ion  on  o,rh.  b;-  the  tax¬ 
payer  or  b:'  h’.s  a^e-n'  m  oifme-r.  ere  by  any 
person  or  partner.-biip  holding,  or  p.iying  or 
liable  to  pay.  an:  por'  cn  of  the  income  of 
any  taxpayer  of  an;  accounts,  in¬ 

voices.  s’atemen’.'  an-i  e.’b.er  documen'.s. 

i3i  An:'  officer  au'hoi  i.:’ >i  tnerc-’o  b;.-  the 


(b.i  from  the  income  tax  accruing  for  the  may  nake  such  inquiiv  a.,  he  may 


rl-’r 

th*--  p 

rov-irions  of  tti.i  .Act.  i 

’)  ar 

?  paid  bv-  ’h«'  taxj,,-3vpr  d'lrinr! 

the 

vrar 

’ )  ’be  Pa'c:’''!'  and  ‘'.an'.d ..an  ! 

R?d 

.1  F-ind.=  .  and  o-hcr  pa';.c.’!r| 

and 

•w'ar 

f:;r,ds  approved  b;-  ’.he  Mm- j 

year  one  thousand  nine  hundred  and 
seventeen  the  amoun’s  paid  by  any  tax- 
pave-r  under  The  Business  Profits  t'ar 
Tax  Act.  loje,.  and  an:'  amendraen’s 
Thcre-'o  for  an’-  aecounrmg  period  end¬ 
ing  in  the  year  one  ’housand  nine  h’ln- 
dred  and  -even’cen.  In  the  case  of  a 
par-er-hip  each  par’ner  shall  be  entitled 
•o  ded-iet  s-ieh  portion  of  the  tax  paid 
by  ’he  pai-’nership  under  The  Business  ef.r’ions,  the  taxpa’T’ 
Profi’s  tfar  Tax  Art,  me.  as  ma’-  cor¬ 
respond  to  his  intere.-t  lu  the  income  of 
the  partnership. 

List  of  Exemptions. 

B.  The  foneiw-in?  incomes  shall  not  be 
Table  to  tarcation  hereunder.— 

(ai  the  income  of  the  Gov-ernor-General  q’lireiri  h; 
of  i'anada:  sumraar" 


deem  neev-s.-arv  for  ascertaining  the  income 
of  any  taxpayer,  and  for  the  purposes  of 
such  inquirv  such  officer  .shall  h.iv-e  ail  the 
power.-  and  authority  of  a  rornmi-.-ioner 
appointed  unde-r  Par’  I  o’  'he-  Inquiries  Act. 
Kevis-ed  ."'atu’es  of  ('anada.  ji'-'-fi.  i  hapter 
one  hundred  and  four, 

(1)  For  eve-rv  default  in  coinph-ing  with 
v'-n  nex'  preceding 
and  also  'he  person 
or  psrson.s  req-ured  to  .make  a  re-'-.rn,  -hail 
caeh  be  liable  on  .-uinmar  rorr-ie-ion  fo  a 
penalty  of  one  hundred  dollar.-  for  each  da:-- 
during  -which  the  defa-ilt  rcin'inue.-. 

(2i  An’-  per.-on  makin;  a  fal.-e-  -tjtpnj^jj*, 
in  an’’  re’urn  or  in  any  info; Ri.i’inn  re-' 
the  Mim.-’er.  rh.-,!l  be  Table  on  ^ 
■nnvi' ’jcm  '■)  -a  penaT’  no’.  e:c- 


(b)  the  income-  of  Consuls  and  Consuls-  ceeding  ten  thou.’and  doljc 


ister 


Cf  i  for  the  purposes  of  the  normal  tax.  the 
income  embraced  in  a  p-er-onnl  return 
sliall  be  credited  with  the  amount  re- 
reived  a-  diviejends  upon  the  sjock  or 
from  the  net  earnings  of  any  rompanv 
or  other  person  which  is  taxabl.?  npiiu 
its  income  under  this  Act, 

(2)  A^Tiere  an  incorpora’ed  company  con¬ 
ducts  us  business,  whether  under  agree¬ 
ment  or  otherwise,  in  such  manner  as  eitier 
directiv  or  ind.rectl’-  to  'r-snefi:  us  share¬ 
holders  nr  any  of  them,  or  an;-  persons  di¬ 
rectly  or  indirectly  interested  in  such  com¬ 
pany.  by  selling  us  product  or  ’he  g-vods 
aad  romm.cd;rie=  m  w-hich  it  deals,  a’  le-s 
than  tie  fair  pvice  which  migh’  Be-  o'r’ained 
therefor,  the  jl.ni-’er  mav,  for  the  purpo-e- 
of  thiS  Act.  determine  the  amount  w-hich 
shall  be  deemed  to  be  th"  income  of  -uch| 
company  for  the  year,  and  in  determining 
such  amount  the  Minister  shaH'have  regard 
to  the  fair  price  ■which,  but  for  any  agree- 
nsent,  arrangement  or  understand’ing,  might 
be  or  could  have  been  obtained  for  such 
product,  goods  and  commodities. 


Geni  tal  vi-ho  are  cuisens  of  the  coun¬ 
try  the;-  represent,  and  -v-ho  are  not  en¬ 
gaged  in  any  other  business  or  profes- 
.-lon ; 

(C.l  tic  incom'-  of  any  company,  commis¬ 
sion  or  a.-=ociaiion  not  less  than  ninety 
pe.-  cent,  of  the  s’xick  or  capUaJ  of 
which  1-  owned  by  a  province  or  a  mu¬ 
nicipality. 

(di  the  income  cf  any  religious,  charlt- 


to  bo'h  fine  and 


months'  imprisonment 
imprisonment. 

Id.  I  Ti  The  ."Winie’er  -hall,  on  or  before 
the  Thirtieth  dav  of  .Apr;!  in  each  year,  or 
on  or  before  s’lch  o'hei  daie  a.-  he;  ma;-  in 
any  case  or  case-  prercribe.  determine  thc- 
several  amounts  pa:-aMe  for  the  ’ax.  and 
shall  thereupon  send,  by  registered  mail,  a 
notice  of  assessment  in  such  form  as  the 
Minister  ma;-  presenbe  to  each  taxpayer 
able,  a.rncultural  and  educational  in-  notiMng  him  of  the  amount  payable  by  hii-c 
-tUuiionr.  Boards  of  Trade  and  Cham-  for  the  tax.  Th’-  tax  shall  be  paid  w-uhin 
bers  of  Commerce,  one  month  from  thi  date  of  mailing  of  the 

(ei  the  incomes  of  labour  organizations  notice  of  as-e.-sriiC-nt.  in  default  of  pa;-- 
and  socie’iec  and  of  benevolent  and  fra-  ment.  interest  a*  the  ra’e  of  seven  p-r 
ternal  beneficiary  societies  and  orders:  centum  per  ann-.im  shall  be  paid  on  such 
(fl  the  incomes  of  mutual  corporations  not  tax  un’il  the  said  tax  and  mtere.-t  are  paui. 
having  a  capital  represented  by  shares.  Ci  The  Minister  shall  not  b-  bound  b" 
no  part  of  the  income  of  which  inures  |  anv  return  or  information  s’lpplied  b’-  or  on 
to  the  profit  of  any  member  thereof. '  behalf  of  a  taxpaver,  and  nofwuhstand...g 
and  of  life  insurance  companies  e.xcept  ■  such  return  or  information,  nr  if  no  retu.’-n 
such  amount  as  is  credited  to  share-  has  been  made,  the  fdinister  mav  dr-».--rmine 
holders’  account:  I  tK?  amount  of  the  tax  to  be  paid  by  any  per- 

(gt  the  incomes  of  clubs,  societies  and  son. 
a.'Eociations  organized  and  operated  (3)  Any  person  liable  to  pav  the  tax  shall 
solely  for  social  welfare,  civic  improve-  continue  to  be  liable,  and  in' case  anv  per- 
menu  pleasure,  recreation  or  other  non-j  son  bo  liable  shall  fail  to  make  a  return  asi 


required  by  this  Act.  or  shall  make  an  in¬ 
correct  or  false  return,  and  does  not  pay] 
the  tax  in  whole  or  in  part,  the  Minister ' 
may  at  any  time  assess  s’ach  person  for  the  i 
tax,  or  such  portion  thereof  as  he  may  be 
liable  to  pay,  and  mav  prescribe  the  time 
within  which  any  appeals  ma>  be  made  un¬ 
der  the  provisions  of  this  Act  from  the  as¬ 
sessment.  or  from  the  decision  of  the  Board, 
and  may  fix  the  date  of  pav-m.ent  of  the  tax. 
Strict  Privacy  Enjoined. 

11.  No  person  emploved  in  the  service  of 
His  Majesty  shall  communicate  or  allo-w  to 
be  communicated  to  any  person  not  legally 
entitled  thereto,  anv-  information  obtained 
under  the  provisions  of  this  Act.  or  allow 
any  such  person  to  inspect  or  have  access 
to  any  written  statement  furnished  under 
the  provisions  of  this  Act.  Any  person  vio¬ 
lating  any  of  the  provisions  of  thus  section 
shall  be  liable  on  summary  conviction  to  a 
penalty  not  exceeding  two  hundred  dollars. 

12  (1)  The  Governor-in-Council  may  ap¬ 
point  a  Board  or  Boards  of  Referees,  and 
may  prescribe  the  terntorv-  or  district  vvith- 
in  which  a  Board  shall  exercise  .lurisdiction 
A  Board  shall  consist  of  no;  more  than 
three  members,  and  the  members  of  a  Board 
shall  jointly  and  severally  have  all  the  pow¬ 
ers  and  authority  of  ,a  coramissionei  ap¬ 
pointed  under  Part  T  of  the  Inquiries  .Act, 
Rev-ised  Btafutes  of  Tanada.  liOr.  chapter 
one  hundred  and  four, 

(2)  Every  member  of  the  Board  shall  take 
an  oath  of  office  in  form  I.  of  the  Schedule 
to  this  .Act  before  performing  anv  dutv-  un¬ 
der  this  -Act.  All  affidavits  made  in  pur¬ 
suance  of  This  subsection  shall  be  filed  vvith 
the  Minister. 

13,  .A  Board  shall  act  as  a  Court  of  Revi¬ 
sion.  and  shall  hear  and  determine  any  ap¬ 
peal  made  by  a  taxpayer  under  this  Act  in 
such  place  in  Canada  as  file  Minister  mav 
direct. 

14.  Any  per.-nn  nbiecTing  to  the  amount 
at  w'hich  he  is  assessed,  or  as  having  been 
wTOngfully  assefsed  may.  personally  or  b;- 
his  agent.  witTui  iwentv  days  after  the  dare 
of  mailing  of  the  notiic  of  asst -sinont,  as 
provided  in  section  ten  of  this  Act,  give 
notice  in  writin,-  to  tbe  Mimster  in  form  11 
of  'he  Schedule  to  ih;.-  Act  that  he  considers 
himsftlf  aggrieved  for  either  of  the  caiisr-s 
aforesaid,  othervilse  .-uch  person's  right  to 
appeal  shall  cease,  and  the  assessment  made 
shall  stand  and  be  valid  and  binding  ujion 
all  parties  concerned,  nn'w  ithstandinc  any 
defect,  error  or  omission  that  mav  havc- 
been  made  therein  or  m  any  proeesding  re¬ 
quired  bv  ’his  .Art  or  an;-  regulation  here¬ 
under:  Provided,  however,  that  the  Minis- 
Ter.  either  before  or  after  the  expiry  of  the 
-aid  ’wenty  day.v.  mav  sive  a  faxpa;  cr  fur¬ 
ther  time  in  which  ’o  appeal.  ^ 

rets!  di  .\jipea!.  I 

l.v  (TI  A  Board,  af’er  hearing  any  evn- 
denoe  adduced,  and  upon  such  other  inquir’- 
as  It  considers  advisable,  shall  determine 
'he  matter  and  confirm  or  amend  the-  as¬ 
sessment  accordingly.  A  Boaid  na"  in¬ 
crease  the  as.-es-ment  in  an.v  case  before 
It.  The  Board  sh-all  send  a  copy  of  us  do- 
cision  by  regis’e-red  mail  to  the  taxpayer  or 
his  agent  or  officer. 

(2i  In  any  c.i-e  where  ’he-  appeal  is  iin- ; 
successfuT  The  Board  mav  direct  th.at  thel 
person  who  appiaUd  shall  par  the  cost?  or! 
part  of  the  co-’s  of  surh  appeal:  and  if  ‘ 
such  appeal  is  succossfuT  a  Board,  may  re-' 
commend  tha’  the  rosts  or  an;-  part  thereof , 
be  paid  by  the  ('rown.  The  tariff  of  fees  ] 
shall  be  as  pre-.-wibed  bv  the  Board.  | 

16.  If  the  raxpa:  cr  fails  to  appear,  either  I 
in  person  or  h;-  aeen’,  the  Board  may  pro-' 
seed  ex  parte  or  mav'  defer  the  hearing. 

17.  If  the  taxpayer  is  dissatisfied  with  the 
derision  of  a  Board  he  ma'-.  within  twen’y 
days  after  the  mailing  of  the  decision,  ,-ice 


a  written  notice  to  the  Minister  in  form ! 
III.  of  the  Schedule  to  this  Act  that  he  de¬ 
sires  to  appeal  from  such  decision.  If  the 
taxpayer  gives  such  notice,  or  if  the  Minis¬ 
ter  IS  dissatisfied  with  the  decision,  the  Min¬ 
ister  shall  refer  the  matter  to  the  Exchequer 
Court  of  Canada  for  hearing  and  determina- 
tion,  and  such  reference  may  be  made  in  j 
form  IV.  of  the  Schedule  to  this  .Act.  and  he  ‘ 
shall  notify  the  taxpayer  by  registered  letter 
that  he  has  made  such  reference.  On  any^ 
such  reference  the  Court  shall  hear  and 
consider  surh  matter  upon  the  papers  and 
evidence  referred,  and  upon  any  further  evi¬ 
dence  which  the  taxpaver  or  the  Crow-n  pro¬ 
duces  under  the  direction  of  the  Court,  and 
the  decision  of  the  Exchequer  Court  there- 1 
on  shall  be  final  and  conclusive.  I 

IS  Except  as  hereinafter  expressly  pro- ^ 
vided,  the  Exchequer  Court  shall  have  ex¬ 
clusive  jurisdiction  fo  hear  and  determine 
all  questions  that  may  arise  in  connection 
with  any  proceeding  taken  under  this  .Act.' 
and  may  award  costs  in  connection  there- 1 
w  ith. 


5o  Tpclinlral  F.TasIons. 


16,  No  assessment  shall  be  set  aside  by  a 
Board  or  by  the  Court  upon  the  ground  that 
there  has  been  any  error  or  omission  m 
connection  with  any  proceedings  required  j 
to  be  taken  under  this  Act  or  any  iiegula- , 
tion  hereunder,  but  such  Board  or  Court  in  j 
any  case  that  may  come  before  It  may  de- 1 
termine  the  true  and  proper  amount  of  the  ' 
fax  to  be  paid  hereunder.  ! 

20.  The  taxes  and  all  interest  and  costs  1 

assessed  or  imposed  under  the  provisions  of  j 
this  -Art  shall  be  recoverable  as  a  debt  due 
to  His  Majesty  from  the  ivcrson  on  whom  ; 
it  is  assessed  or  imposed.  I 

21.  .Any  tax.  interest,  costs  or  penalty' 
that  may  he  assessed,  recovered  or  imposed ' 
under  This  Act  ma.v.  a’  the  option  of  thei 
Minister,  be  recovered  and  imposed  m  the 
Exchequer  Court  of  Canada  or  in  any  other  j 
Court  of  compet-snt  jurisdiction  in  the  name 
of  His  Majf.-ty. 

22  The  Minister  shall  hare  the  adminis-l 


txation  of  tUa  Act,  and  the  control  andi 
management  of  the  collection  of  the  taxa^ 
tion  levied  hereby,  and  of  all  matters  Incl-( 
dent  thereto,  and  of  the  officers  and  per-' 
sons  employed  in  that  service.  The  Minis-! 
ter  may  make  any  regulations  deemed  ne-( 
ccssary  for  carrying  this  Act  into  effect. 

23.  The  Governor-in-Council  may  from! 
time  to  time  appoint  officers  and  other  per¬ 
sons  to  carry  out  this  Act  or  any  order  In. 
council  or  regulations  made  thereunder, i 
and  the  Governor-in-Council  may  assign  the< 
names  of  office  of  such  officers  and  other' 
persons,  and  grant  such  salaries  or  pay  fori 
their  services  and  responsibilities  as  h©' 
deems  necessary  and  reasonable,  and  may 
appoint  the  times  and  manner  in  ■which  tha 
same  shall  he  paid. 

24.  The  first  return  to  be  made  by  tax¬ 
payers  under  section  seven  of  this  Act  shall, 
be  made  on  or  before  the  twenty-eighth  day 
of  February,  one  thousand  nine  hundred  and 
eighteen,  and  all  taxpayers  shall  (subject 
to  the  provisions  of  subsection  two  of  sec¬ 
tion  three)  be  liable  to  taxation  in  respect 
of  their  income  for  the  year  ending  the  thir¬ 
ty-first  day  of  December,  one  thousand  nine< 
hundred  and  seventeen,  and  for  each  year 
thereafter,  as  provided  by  this  Act. 


r.  S,  PRIFE  FIXING. 

New  "i'ork.— Reports  reaching  the  finan¬ 
cial  district  from  AVashington  are  to  the  ef-' 
feet  that  the  AA’ilson  Administration,  In  pur¬ 
suing  its  program  of  price  fixing,  'will  util¬ 
ize  the  average  operating  costs  of  1916  and. 
1917  as  a  basis  for  computing  prices. 

It  i.s  said  that  a  fair  profit  vvill  be  allow¬ 
ed  over  and  above  the  average  cost  for  these 
years.  Tt  is  iindei  stood  that  the  decision 
on  coal  iirices  was  reached  on  the  above 
basis  and  th,it  the  pnce.v  of  steel,  sugar,  oil, 
copper  and  iron  will  be  fixed  by  the  same  . 
method.  In  trade  ci’-clcs  it  is  stated  that 
a  computation  of.  pne-.-'s  as  su.ggested  would 
be  satis  factory, 
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141-146  8t. 

Wlodnof  EUitel 


M  lAdAor  Bi.  Ktotloii* 
FIbob  Vic^  btBllutt. 


* 


^Sr «  5jC*  •  1  TJT*  'cannot,  get  it  back,  they  would  never  dream'  could  not  rely  on' an  Upper  House  to  6a\’e  ’ 

do  business  against  a  juney  it  from  the  consequences  of  Its  own  ab- 
0U  1  system.  No  municipality  desirous  of  making  surdity. 

Pablished  every  Saturday  at  R33  Craig  contract  for  street  railway  service  for  the  •  - - - - 


THE  FUTANCIAL  TIMES,  MONTREAL,  SATURDAY,  AUGUST  25,  1917. 


T.  K.  D.’s  COLUMN 


Street  West,  Montreal. 


future  could  today  attract  a  single  bidder  In'  the  matter  of  financial  legislation, 
unless  it  inserted  an  ironclad  clause  pro-  what  we  most  need  is  a  Rational  Govern- 
tecting  the  giver  of  the  service  from  the  ment. 


President  &  Managing  Director  competition  of  vehicles  which  run  when  i: 
BERNARD  K.  SANDWELL  -  -  -  Editor 

-  _  better,  which  take  the  most  profitable  part 

SraSCRIPTIOy  price:  In  Canada,  $3.00  a  tiaffic  and  leave  the  thinnest 


Davies  &  Co.,  Representatives. 
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■  »'  - -  unless  it  inserted  an  ironclad  clause  pro-  w  hat  we  most  need  is  a  Rational  Govern-  West  you.vg  man,  and  help  to  garnl>r  ,  running  into  billions  of  dollars,  it  is  ir.terest- 

T.  KELLY  DICKINSON,  tecting  the  giver  of  the  service  from  the  ment.  all-inportant  crops.  mg  to  note  that  since  the  war  started  the 

President  &  Managing  Director  competition  of  vehicles  which  run  when  i:  ~  - -  '■  United  States  has  sold  abroad  some  7  billion 

BERNARD  K  SANDWELL  Ed'*  when  it  suits  them  AN^■HOvv  the  women  voters  will  not  object  and  now  they  want  the  B.  C.  provincial  |  dollars  more  goods  than  was  bought  abroad. 

_ _ '  _  '  ‘  better,  which  take  the  most  profitable  part  the  reduction  of  the  Income  Tax  exemp-  government  to  take  over  and  "operate”  the  The  "profit  and  loss  surplus”  on  foreign 

SUBSCRIPTION  PRICE*  I  C  d  *3  00  and  leave  the  thinnest  tion  on  unmarried  men.  Dominion  Trust  in  liquidation.  We  will  ^  trade  account  in  the  war  period,  therefore, 

year;  $1.75  for  six  months;  ^cA'at  Brit-  routes  to  the  railway,  which  are  hound  by  - - - -  have  the  governments  taking  in  washing  on  amounts  to  $7,000,000,000,  and  that  is  Ihe 

Hin,  12s.  a  year;  78  for  six  months;  In  the  ho  investment  of  fixed  capital  and  pledged  How  wocu)  you  like  a  Government-owned  behalf  of  defunct  Chinese  laundries,  before  extent  of  the  country’s  increased  buying 

United  States,  $3.60  a  year;  $2.00  for  six ,  to  no  particular  service.  Similarly,  no  railway  system  all  over  Canada,  in  which  w’e  know  what  has  struck  us.  power  since  August  1914.  Canada  can 

months.  municipality  operating  Its  own  street  rail-  politics  were  as  active  and  efficient  as  they  -  'gather  a  good  many  crumbs  of  comfort. 

ADTERTISING  Rate  Cards  on  application.  vvay  service  would  dream  for  an  instant  of  sre  in  the  Government-owned  Canadian  Preside.vt  Wilson  says:  "Let  me  say  that  out  of  the  extraordinary  prosperity  of  the 

CABLE  ADDRESS:  "FinUmcs”;  W.  U. ,  tolerating  .such  a  competition,  which  it  Expeditionary  Force?  the  railways  are  the  arteries  of  the  nation’s  I  United  State.s,  as  history  has  shown  that  the  i 

Code.  would  quite  naturally  and  rightlv  regard  as _ immense ;  condition  of  national  trade  in  the  United 

TSFPwr.vr  ®  '-igbts  as  a  It  is  po.ssible  that  the  Finance  Minister’s  responsibility  of  seeing  to  it  that  these  States  invariably  is  reflected  on  our  side  of  ^ 

cSfbYaLh^Ses  to^ll  r-veyor  of  transportation  for  its  own  intention  to  exempt  from  taxation  ,in  the  ^r ifk^ned Z:  _ 

TORONTO  OFFICE*  05  Kinc  "street  E  ciGzens.  personal  income  tax  account)  the  dividends  memciencj  or  siacKeneo  po  er.  ^  t,  -r,  ■  ...i.  ' 

Representative,  R.  V.  Rittenhouse,  ’Phone  In  the  carrving  ot.t  of  long-term  contracts  received  from  companies  which  have  already  ^  Oh,  tell  that  to  the  Interstate  Commerce  "After  all,”  says  the  Bache  Review,  "the 

_  Maun  5344.  '  between  municipalities  and  street  railway  paid  taxes  on  their  earnings  might  have  been  Commission.  |  most  important  thing  in  ^rarrying^on^t^he 

LONDON,  ENG.:  23  Finch  Lane,  Cornhlll, ,  companies  there  has  eome  to  be  prevalent  more  unintelligibly  expressed  than  it  is  in  -r  » -rwriv-  ntror-  ''^rua  ugesuppy 

Davies  &  Co.,  Represenutives.  I  ,  ,harp  practice  which  was  cer-  the  Income  Tax  Act.  hut  we  doubt  it.  The  Throwing  the  Ca.nadian  Northern  into  T^.4 TION  HEBE  ;;; 

-  tainlv  never  anticipated  when  the  contracts,  measure  in  its  present  form  looks  like  pro- 1  bankruptcy  would  not  of  itself  prove  fatal  ,  AND  IN  THE  1.  S.  mining  business  bj 

THE  MONTREAL  FIN.4NCIAL  TIMES  v'cre  drawn  up  It  is  po.s8ihle  that  the  '’iriing  a  perfect  Eldorado  for  the  lawyers.  to  the  credit  of  Canada.  Practically  every  makingprofits-scra- 

■DT-TJT  tc  r-nvnktrf  t  nn'r-r-n  ^  ^  Steam  railroad  in  the  United  States  has  been !  pc  bottom  would  cut  the  Governments 

- f  LULlbHING  f  OMPANY.  LIMITED.  companies  began  it  They  were  not  long  in  — — -  -  in  the  hands  of  a  receiver  at  some  stage  in  its  !  supply  of  funds  much  more  drastically  than 

MONTREAL,  AI'GUST  25,  1917.  finding  nut  that  the  contracts  gave  the  ^  O.ME  MEMBER.'!  of  the  House  of  Commons  But  in  those  cases  the  roads  were !  >1  it  were  contented  to  buy  as  low  as  anyone 

' "  municipality  hrtle  ebancf  of  pt-otecting  itaelf  seem  to  have  a  poor  idea  of  arbitration,  and  strung  like  a  mill  stone  round  the  neck!®*'"'  eliminating  profiteering,  but  otherwise 

THE  DB.4Y  TON«.4CH14  ORTH  REPORT,  against  skimped  .«eivire  and  refusal  to  of  Sir  1' illiam  Merediths  abilities  as  an  of  the  Governm®nt  Therein  lies  the  danger  i  ^ii®wing  prices  to  take  care  of  themselves.” 
The  principle  that  persons  in  judicial  ^-^tend  lines  where  needed,  even  when  the  arbitrator,  when  they  profess  a  fear  that  the  to  Canada’s  credit.'  A  few  weeks  ago  it  anneared  that  the 

office  should  not  be  employed  in  functions  growth  of  population  was  pouring  unexpect-  arbitrators  will  value  the  Canadian  Northern  _  =  cnme  tn  a 

1  'If-  ,  •  ^  nf  iT  /'Act  ^A  T*AArAr)ii^A  '  u^n3cii3Ti  Ainsiicc  AlinistGr  ilSCl  coin6  to  & 

o«raneous  to  their  judicial  work  receives  millions  into  the  company  s  reasury  ^  i-  nit  Tf  a.  becoming  more  and  more  evident :  realization  of  the  necessity  of  industrial 

fresh  endorsement  in  the  matter  of  Sir  They  insisted  on  the  letter  of  the  law,  and  that  Sir  Thomas  White,  in  the  words  of  the  :  profits,  as  being  directly  responsible  for 

Henry  Drayton  and  the  Drayton-Acworth  their  pound  of  flesh.  But  of  late  '  J  reproduce  the"canldian  s®*!?  "Don’t  know  where ’e ’aggressive  production  in  all  lines  of  business, 

report.  As  a  member  of  the  Railway  Com-  years  the  municipalities  have  been  going  the  J;";  .  the  countr-sirnply  wouldn’t  wouldn’t  have  an  income,  But  in  the  past  week,  due  no  doubt  to 

miBSion,  Sir  Henry  has  to  exercise  what  companies  on®  better  at  their  own  game.  ^  P  tax  at  any  price,  then  he  would.  First  he  political  badgering,  he  again  is  on  the  track 

are  to  all  intents  and  purposes  judicial  ’be  Canadian  stock  markets  are  now  ^  ^ ’be  heads  of  those  kicked  people  who  of  those  who  make  a  success  of  their  enter- 

functions  of  a  very  high  order.  It  is  mo.st  I lu'fered  with  the  dc.bri.=  of  once  prosperous  “  .  .  .  '  tnake  profits,  then  he  thought  this  might  be  prisp;,.  Production  has  been  the  keynote  of 

important  that  the  Commis.slon.  and  Sir  railway  storks  which  have  had  the  The  idea  that  the  non-residential  soldiers  unwise  as  tending  to  impair  the  working  i  ^ir  Thomas  White’s  public  utterances  ever 

Henry  as  a  member  of  it,  should  continue  'allies  knocked  out  of  them  by  nersistenr  votes  could  be  manipulated  by  Government  capital  for  future  trade  development.  Now  yj^pp  ,f,p  broke  out,  and  it  was  quitei 
to  enjoy  the  great  reputation  for  knowledge,  pcr.seeution.  Men  Imve  risen  to  high  p';.ee  ®  ci^  s  so  a.,  to  .■w  ing  certain  constitueniues  he  doesn  t  gi\ e  a  hang  about  working  capital  consoling  to  note  his  recent  parliamentary 
diBcernment  and  impartiality  which  the  'ti  municipal  affairs  for  nothing  mor®  t  en-'-  f  *'■  ’  trade  development,  his  intention  ,  ^).p  neces.sity  for  conservation 

Commission  has  been  steadily  arquiring  I  to  the  community  than  an  unsl.'epmc  these  being  to  renew  the  excess  profit  tax  in  1918.  capital.  One  was  led  to  believe  that  his 

ever  since  its  creation  by  the  Laurier  Gov-  animor-.iy  .agains'  the  Inc.-il  trolley  system.  "^b'^  on-again-off-again  policy  indicates  a  one-time  policy  of  discrimination  against 

ernment.  It  is  therefore  most  unfortunate  The  supply  of  "corporation  lawyers"  hav-  /lancp.;^rrp  '‘'b®^king  lack  of  decision,  not  at  all  conducive  industrial  efficiency  which  would  enable  the 

.  ,  ,  ,  ,  ,  have;,  the  chances  are  that  they  will  swing  to  the  he-st  intprpct®  nf  tbp  enuntrv  •-  ,  ,  ,  .  , 

that  by  employing  Fir  Henry  as  a  Commis- 1  '-ate  heeome  greater  than  the  for-,  constituencies  where  interns  of  th^rountrj.  country  to  meet  the  heavy  charges  of  the 

sioner  on  the  Railway  Problem  of  Canada.  areommodate  (for  'h^rpturned  soldiers  are  running  for  Parlia-  future,  had  been  finally  put  into  the  discard, 

the  Government  should  have  given  him  an  ''Hellecfual  caparity  necessary  to  produce  a  mpnt,_and  from  all  we  hear  these  soldier  WALKEyt,  as  Commissioner  of  Rut  no!  He  has  again  reverted  to  form,  and 

opportunity  to  exhibit  the  combined  care-  successful  corporation  lawyer  is  by  no  pandidate.s  will  not  all  be  ardently  pro-  "“ebt  to  know  something  now  proposes  to  renew  his  discriminatory 

lefcsness  and  ignorance  of  the  finances  of  the  'IS  ^reat  a.s  was  once  .supposed),  the  Government  about  immigration,  and  his  opinion  on  this  policy  again.n  industrial  efficiency.  .Just 

Canadian  Northern  Railway  for  which  Sir  surplus  hair-splitters  have  gone  over  to  the  _ ' _  subject,  therefore,  is  worthy  of  .serious  how  far  he  will  go  in  the  1918  taxation  scheme 

Thomas  I^Tilte  had  to  pillory  him  In  the  ^'hci'  aide,  and  are  as  busily  engaged  in  t  .pre  copporatiovc;  had  better  be  ernod  alker  is  firmly  convinced  nobody  know.s,  and  everybody  is  "up  in  the 

House  of  Commons  last  week  wresting  the  law  to  the  embarrassment  of  r  hi  f  he  great  numbers  of  British  soldiers  will  air.”  They  can  only  wait  and  see. 

House  or  L.ommon.  la^TweeK.  ^  Their  wealthy  shareholders  are  liable  to  be  pome  to  Canada  after  the  war  This  is  In  connoction  with  the  nrofit  taxation  art 

The  constitution  of  the  Railway  Commis-  'be  corporations  a.s  their  earlier  colleagues  ,  ,  ,,  .u.  .  L  ronnect  on  with  the  profit  taxation  act. 
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inoma.^  niie  nan  in  piiiors  nim  in  me  .  ,k  ,  .  k  t  I-ARCE  CORPORATIONS  had  better  be,  good,  that  great  numbers  of  British  'oldiers  will  air”  Thev  can  onlv  wait  and  see 

House  of  Commons  last  week  wresting  the  law  to  the  emharrassment  of  .  i.v  ,  .  ,,  ,  hi  .  h«  great  numoers  oi  enn.n  .oniers  win  air.  I  nej  can  only  wait  and  see. 

House  or  L.ommon.  la^rweeK.  ^  Their  wealthy  shareholders  are  liable  to  be  come  to  Canada  after  the  war  This  is  In  connpctinn  with  the  nrefit  taxation  art 

The  constitution  of  the  Railway  Commis-  'be  corporations  a.s  their  earlier  colleagues  ,  ,  ,,  the  undis-  h  .  h  ®  ®  connection  with  the  profit  taxation  act, 

...  ,  K  k  1  .  .  were  in  fivinsr  it  iin  to  "do"  thn  nnhiic  Th®  rates  On  all  tne  unois  what  he  says  in  brief:  there  is  one  thing  that  cannot  he  too  strong  y 

slon,  which  requires  it  to  be  absolutely  "r'e  m  iixine  it  up  to  no  me  puniic.  me  f,iu.,t„fi  pn-ninps  of  th®  mmoanv  unless  the  -.r.  ..  n  j  ■  x-  i  j  ,  .  ...7  ^  u  • 

.  .  J  vboi®  business  of  th®  oarrs-inn-  out  nf  fh®  warnings  01  tue  company  unless  me  jt  is  generally  recognized  in  England  emphasized.  That  is,  the  business  com 

independent  Of  all  external  influence,  is  "®  '  ®ontra^^^  bv  both  navies  i^a  “‘®  conditions  offered  by  the  Canadian  munity  throughout  Canada  never  objected 

such  that  the  Government  can  properly  cal  j;'’;;’  e.t  1  a  eon^^nt  "'ade  for  the  purpose  of  Government  are  more  attractive  and  offer  to  the  imposition  of  a  25  p.c.  profit  tax, 

upon  Sir  Henry  to  re.sign  his  high  judicial  „v,'rh  ,hp  main  nhi®r»  rf  ®arh  ®®’  excess  of  what  greater  inducements  than  any  of  the  other  apart  from  a  few  cases  where  the  percentage 

functions.  But  if  Sir  Henry  should  see  fit  -q'la.ffile  in  whirh  the  mam  ohjert  of  each  jg  reasonably  required  for  the  purposes  of  overseas  dom.inions.  Therefore,  as  soon  a.*  '  on  capital  left  competitive  firms  out  of  the 

to  give  them  up  voluntarily,  in  favour  of  a  rarty  is  to  annoy  the  other,  legardless  ofi,he  business.”  There  are  various  opinions  demobilization  takes  place,  and  the  trans-  tax.  On  the  whole  the  business  men  heart- 

man  less  prone  to  overlook  a  few  million '  ’he  public  welfare.  The  benefit  conferred  about  what  is  required  for  the  purposes  of  a  portation  can  be  provided,  there  will  be  a  fiv  approved  of  the  tax,  as  thev  recognized 


dollars  in  a  calculation  and  less  persistently  "Pm  the  piiblir  by  the  jitney  service  is  business;  and  the  spectacle  of  a  big  share-  uemendous  immigration,  and  especially  to  the  necessity  for  Government  funds  to  pro- 
ridden  by  the  bobbv  of  Publir  Ownership  msignifirant  eomnared  with  the  paralysing  holder  in,  say,  one  of  the  big  steel  com-  the  w-estern  provinces.”  ■  secute  the  War  But  w  hen  a  higher  tax 

Without  Public  Operation,  the  public  con-  effect  which  it  has  upon  the  company  (and  panies,  being  taxed  at  25  per  cent,  on  half  a  when  excess  exports  cease,  which  they  ’  was  proposed  which  could  only  appiv  to 

fdence  in  the  Railway  Commission  would  inevitably  afferts  the  rompany’s  ability  to  million  or  so  of  undirtnhuted  earnings  when  will  m  the  ordinary  course  of  events,  immi- 1  those  firms  that  were  capitalized  on  a"  low 

undoubtedly  be  strengthened,  and  the  con-  render  good  senlce  to  the  citizens),  and  his  actual  receipts  from  the  company  in  gration,  on  a  large  scale,  will  be  ju.st  as  '  basis  and  had  large  earnings  as  a  result  of 

sequence.?  of  a  very  serious  error  would  be  the  jitney’s  popularity  with  many  politicians  dividends  were  only  a  few  thousands,  would  beneficial.  If  exports  don’t  go  to  Europe  high  executive  ability  there  was  a  natural 


greatly  mitigated.  Meanwhile,  the  Govern-  and  with  a  large  section  of  the  press  is  due  be  very  pathetic. 

‘ct  will  do  well  not  to  employ  mem.liers  solely  to  the  fart  that  it  Is  a  club  to  beat - 

^itilway  Commission  for  similar  job.?  the  trolley  company.  FIXING  WHEAT  PRICES. 

If  is  not  pos.sible  that  such  a  condition  _ _ 

- — —  can  h®  permanent,  and  a.=  the  existing  street  ,  .  , 

Now  THAT  dollar  silver  is  said  to  be  in  r.nilway  franelnse,?  successively  fall  in  one  for^Hie  ?!^on 

Eight,  we  trust  that  Mr.  Bryan  is  preparing  'hing.s  i.s  hound  to  happen-except,  ’  P  >  T  1.  h-,  at  crop 

0  resurrect  his  sixteen-to-one  literature  and  o*  .  nurse,  m  those  unique  rases  where,  a.s  .he  commission  heade.l  b> 

ave  the  world  from  being  crucified  on  a  ni  Montre.il.  n  discerning  I.egislattire  steps  ^r.  Harry  A.  Gai field,  not  later  than  sep- 

fosE  of  silver.  '  in  nnd  orders  the  city  to  give  the  company  '^niber  1.  in  ordei  to  let  the  producer  and 


luiwii  lu  UII.JI,  innuitfu  earnings  vnen  will  in  the  ordinary  course  of  events,  immi- 1  those  firms  that  were  capitalized  on  a  low 

s  actual  receipts  from  the  company  in  gration,  on  a  large  scale,  will  be  just  as  '  basis,  and  bad  large  earnings  as  a  result  of 

vidends  were  only  a  few  thousands,  would  beneficial.  If  exports  don’t  go  to  Europe  ^  high  executive  ability,  there  was  a  natural 

I  very  pathetic.  it  will  be  quite  satisfactory  if  Europe  comes  |  objection  that  such  a  tax  would  materially 

’o  fhe  exports.  affect  the  productivity  of  the  country,  and 

FIXING  W'HEAT  PRICES.  -  anything  affecting  productivity  was  clearly, , 

- - -  During  the  fiscal  year  of  the  United  States  at  this  juncture,  again.st  the  best  interests  of 

Washin^on  —  The  price  which  the  Gov-  Government,  period  ending  June  30,  1917,  Canadian  finances  and  British  v  ar  effort. 

nment  is  to  pay  for  the  1917  wheat  crop  ■''’Pirated 

n  K®  fiv®u  h..  th®  h®o,i®i  I,.  STL'PEN'DOLS  ported  $6,294.-  by  a  barrier  of  common  sense.  That  is  the 

II  be  fixed  by  the  commission  heade-l  by  _ _ _  ,  .  ,  ,  , 

„  t  r-  f  1,4  ,1  .1,  NATIONAL  PROFITS  li 9,000  of  goods,  bng  and  short  of  it.  , 

'.  Harry  A.  Garfield,  not  later  than  Sep-  ,  ,  ' 

,  ,  andimported  - 


rosE  of  silver.  'in  and  orders  the  city  to  give  the  company  'eniber  1.  in  order  to  let  the  producer  and  $2, 659, .350.000,  thus  Forecloscre  on  the  Canadian  Northern 

- 'all  that  it  desires.  Either  the  municipalities  consumer  know  just  where  they  stand  and  enjoying  a  favourable  “trade  balance”  of  would  mean  that  the  Government  (Federal 

MAISONNETTTE’S  LATEST.  will  find  it  impossible  to  get  companies  to  adjust  their  interests  accordinglj.  The  over  $3,600,000,000.  This  trade  balance  was  and  Frovmcial)  guaranteed  securities  would 

It  is  unfortunate  that  Montreal  can  do 'contract  for  the  carrying  on  of  a  .street  commission  is  hard  at  work  going  over  the  nearly  one  billion  dollars  in  excess  of  the  become  due  as  to  principal  and  interest,  and 

nothing  more  about  the  latest  campaign  of!  railway  service,  in  view  of  the  obvious  Im-  mass  of  data  on  crop  conditions  w-hlch  has  total  exports  of  the  United  States  in  the  the  British  holders  of  these  securities  might, 

unlcipal  generosity  in  9Iaisonneuve  than  possibility  of  arriving  at  terms  which  will  t pouring  in  from  every  part  of  the  1914.1.5  fisral  period,  and  was  just  a  little  and  probably  w  ould,  insi.st  on  cash  and 

o  address  a  polite  letter  of  protest  to  tne  ensure  the  company  the  permanent  posses-  *■  the  price  will  be  is  another  ones-  aggregate,  foreign  trade  lexports  refuse  to  renew-  the  notes.  That  would 

aisonneuve  Council— which  that  body  win  sion  of  its  rights,  and  so  the  municipalities  tion.  It  was  learned  at  t.he  oftices  of  the  imports  combined)  for  the  last  full  year  represent  a  pretty  penny  for  this  Dominion 
oubtless  file  In  the  archives,  where  the  will  have  to  carry  on  the  service  them-  commission,  however,  that  sensational  re-  prcYmus  to  the  outbreak  of  the  war.  to  provide,  in  addition  to  the  extraordinary 

:ity  of  Montreal  can  get  it  hack  when  it  selves;  or  else  there  wilj  be  set  up  a  per-  ports  from  various  parts  of  the  country  While  we  are  conjuring  with  figures  w  ar  expenditures.  In  fact  it  cannot  be  done. 

ekes  over  the  Gity  of  Malsonneuve,  manent  arbitrator  or  board  of  commission-  ’®  --  '  ’  — - - ' -.ls'".",  '  '  '  ..  „  — 

reblres,  debt,  .xsmptlons  and  all.  I  eis  In  th.  aph.r.  ol  st.am  ttanaportatlon.  ,,  anrc'iwhii'im  - - - - - - - - - - - - - - 

"-'rr" .  mainly  about  financiers 

seeking  the  same  end  in  another  way.  ^  their  street  railways  on  principles  of  equity,  commission  wmuld'takiii'nv  imderion-  KNOWS  THE.M 

mass  of  exemptions  piled  up  on  tne  as- 1  in  which  case  contracts  will  become  unnec-  sideration  all  angles  of  the  case,  including  —  -  ,  - 

sment  roll  Is  just  as  had  as  a  corres-  sary  and  disputes  will  be  promptly  termi-  the  need  for  stimulation  as  well  as  the  bur-  Ma’OR  R  Falshaw  Morkili.  signal  Sir  Thomas  White,  has  a  quick  "come 

nding  amount  of  annual  fixed  cnarges,  (  nated  by  a  hearing  and  award  free  from  den  tinder  which  th-?  consumer  has  been  lab-  engineer  of  the  Grand  Trunk  Railway  Sys-  back"  in  parliamentary  debate,  as  some  of 

r  it  takes  just  as  much  out  of  Income.  It  all  the  technicalitle.s  of  the  law.  It  is  not  ouring  because  of  tha  unusual  conditions  tem.  and  now  serving  overseas  in  the  British  his  opponents  have  found  to  their  cost. 

®  th.t !  aiftiriiit  to  imapin®  what  short  work  such  a  ''■’‘•‘'b  the  country  has  faced.  army,  has  been  appointed  by  the  Director-  Thfs  is  a  recent  passage  in  the  House,  where 

a  peculiarly  Ironical  state  of  affairs  that  difficult  to  imagine  yat  snort  work  such  a  General  of  Transportation  to  take  over  all  ’’ honours  were  easy" 

ontreal,  which  will  have  to  foot  the  bill  board  would  make  of  the  demand  of  a  mum-  which  the  Food  Administration  signalling  work  in  the  area  occupied  in  “Does  the  Finance  Minister  think  he 

the  long  run.  should  be  the  community  cipality  that  if  be  allowed  to  license  a  horde  iiopps  to  attain  as  a  result  of  price  fixing  France  and  Belgium  by  the  British  forces,  can  give  that  guarantee  for  1918?  ’  asked 
iph  is  most  likelv  to  lose  its  own  Indus-  of  irresponsible  automobile  drivers  to  cut  and  the  taking  over  of  the  supply.  The  ”®'''  general  headquarter®.  Mr.^ Murphy  _ 

les  as  a  result  of 'the  Malsonneuve  gener-  in  and  take  away  the  cream  of  th.  , roller*  Food  Administration  Discussinc.  the  dl'LL  market  on  Wall  replmd°Ar  Thomar”  ’ 

sity;  It  amounts  to  having  Maisonneuve  business  ,n  fair  weather  and  at  busy  hour^  "  the  market  under  Governrnlm  eJn-  "  New^  York  paper  says,  there  is  no-  ^rth'^/mne  ° 

fiy  our  own  industries  with  our  own  ,  while  leaving  to  the  trolley  eompany  the  endangering  an  in-  ’®  'I®  but  ^nn  and  bear  it,  as  one  of  .'^JP^tlinfv  do”  renorted  the  M,n,st®r 

ney.  whole  obli.gation  of  transportin.g  the  popula-  ceased  erop  for  191S.  relief  will  be  obtain-  ^  amid  anDlause  ’be  Minister, 


ney.  whole  obli.gation  of  transportin.g  the  poptila-  p^op  for  191S.  relief  will  be  obtain-  ro^'iraSr/gSdS  oJ’^  pMosoph:  amid  appS. 

Vith  one  or  two  honourable  exceptions,  tion  in  b.nl  wo.it.her.  The  question  whether  ed  for  the  public.  P|.  Qj^p  pj  ^l^p^  Friday,  ”  Well  all  I  can  say  is,  he  is  very  much  alone 


Tvhole  financial  conduct  of  the  surbur-  some  ancient  and  musty  contracts  did  or  did 
unicipalities  around  Montreal,  as  the  not  expressly  forbid  this  species  or  com- 
for  their  Inevitable  absorption  into  the ,  petition  (which  is  the  only  qtiestlon  on 
polls  draws  near,  has  been  one  con-  which  the  cotirts  and  the  Privy  Council  can 
us  scandal;  and  the  exceptions  are  the  pronounce  as  matters  now  stand)  would  not 


NEW  BANK  BRANCHES. 


“How  are  all  these  people  making  a  living?”  j®  ’bat  expectation,  ’  was  the  liberal  mem- 
He  answered,  "They  aren’t."  hers  parting  shot. 


C.  H.AMtLTON  Wickes.  British  Trade!  While  several  offers  in  the  past  have 
In  June.  1917,  only  eighteen  branch  banks  Commissioner  to  Canada,  is  a  busy  man  |  been  without  effect  in  the  endeavor  to  secure  ' 
were  opened,  showing  a  decrease  of  twenty-  He  is  at  the  present  time  in  Birmingham.  I  the  services  of  Fresident  F.  D.  Underwood. 


rbs  which  do  not  seek  or  even  desire  -^v-orry  this  board  for  two  minutes.  It  wotild  f„.o,  as  compared  with  the  exceptional  re-  interviewing  manufacturers  and  [of  the  Erie  Railroad,  despatches  from  Chica- 

e  annexed.  The  condition  will  continue  ask  onlv:  Is  this  thing  equitable  or  not?  mrd  of  the  preceding  month.  The  Roval  ®''®''cbants  who  are  desirous  of  developing  j  go  state  that  this  well  known  railway  or- 
.u  T®  '.i®.,,  _  ,»,®  ^.,hn®  ‘  tiPflrieit  tJiP  list  having  on®n®rt  fnur  ^xport  trade  with  Canada .  and  finds  that  at  gamzer  has  been  offered  the  presidency  of  the 

,g  as  the  Legislature  and  the  public  -  ura,,.  ses  L  ivi'®sJ^.Vtf  an^  gla/cT  ’b?  Present  time  the  Canadian  market  is  Chicago.  Milwaukee,  and  St,  Faul  Railwav 

8  Province  fail  to  realize  that  the  debt  .n  tv,®  c  ‘‘i  "  iV- v  a  ■  receiving  special  attention.  During  his  to  fill  the  position  made  vacant  bv  the 

given  territorial  area  should  continue  is  absurd  to  talk  about  the  Canadian  Sask.:  Middle  M-isquodoboU^.  .and  Scar-  ^^e  big  English  manufacturing  centre  '  retirement  of  A,  J.  Earling.  who  has'  been 

k®r.»®  awoinct  tvi-if  iv»n  nnA  th®  Northern  as  either  a  success  Or  a  failure  at  '  Ol  oiigh.  B.M  . I.  The  anadian  Bank  of  Com-  \\  ickes  says  he  has  been  interviewed  by  ;  named  chairm.in  of  the  beard.  .Mr  I  nder- 

a  charge  agains  ha  .  stage.  The  man  who  has  control  of  it  ®’r‘'’ce  and  tho  Ranqne  Nanonale  each  open-  seventy  or  eighty  firms  desirous  of  initiating  wood  has  an  international  reputation  as  a 

8K  should  continue  to  be  raised  by  .d  three,  the  former  at  London.  Ont.  iHam-  or  extending  commercial  transactions  with  remarkably  able  railroad  executive,  and  the 

tion  in  that  area,  no  matter  whether  it  „®t  th®  b®st  man  available  and  en  road)  .  Tramping  Lake,  Fask  ;  and  the  Dominion.  jSt.  Faul  'or  any  other  railroad  would  be* 

omes  nart  of  another  municinalitv  or  ^ ^  best^  man  available  and  en-  cadogen.  Alta.:  the  latter  .it  Havre-Auhert.  -  'lucky  to  get  him.  but  his  determination  to 

„  ^  .  ,  .  ,  .  sure  the  best  results.  Tles-de-la-Madeleine,  Qne.:  Point  -  au  -  Pic.  -p  Gravt  of  Pott  nt  bring  the  Erie  system  to  the  top  may  once 

No  matter  whether  governed  by  .lont- _ q„p  .  j,,  Octave-de-DosQuer.  Que  Trinidad  who'has  been  devoting  hi«'attenHmi' ^ Pi^OYe  a  stumbling  block  in  the  path 

1  or  not.  Maisonneuve  should  remain  a  .r.-.Tr  HA^  «FN^F  t-  Montreal  now  h.is  a  new  t/  the  development  of  business  between  :®f  directors.  Mr.  Underwood 

arate  fiscal  unit  until  its  finances  are  THE  SEN.4TE  HAS  SfcNSl,.  branch  bank  at  Aalcartier  Camp.  Que.,  and  Canada  and  the  British  West  Indies  for  das  a  large  acquaintance  in  Montreal  where 

proximately  equivalent  (value  for  value)  i  -pue  Senate  has  again  justified  Its  position  ®  sub-hranch  at  A  erdun.  Que.  The  Union  nearlv  seventeen  years,  has  opened  a  branch  qualities  as  a  man, 

those  of  Montreal-which  Is  not  an  un- ^  eheck  upon  the  absurdity  of  elected  "TV  'T'  _  | 

.  ^  ®  J  *  J  J  I  as  d  curcR  .11  .  .r  ■  ,  ^  worth  and  Hensall.  Ont  .  respectively,  and  more  expeditous  handling^of  Canadian  ship-  . 

ly  high  standard  to  demand.  legislators,  by  amending  out  of  existence  Merchants'  Bank  shows  a  similar  re-  ments  to  the  British  West  Indies.  Mr.  I  Herbert  C.  Hoover.  .American  Food, 

- - - - -  the  Minister  of  .Tiistico’.s  exlr.iordln.iry  pro-  cord,  with  one  new  branch  at  Petite  Cote  Grant  is  a  Canadian  by  Birth  but  has  lived  -  Controller,  although  still  a  voung  man  has' 


homas  White  now-  tens  us  tnai  containing  liquor  ativerrusements.  wneievei  1,35.  vecorded  ,i  similar  number,  having  a®  unusual  measure  ot  prosperity  owing  to  I  nited  States  Geological  Survey  in  the  Sierra 

a  Profits  Tax  will  be  imposed.  How  published.  The  unpatriotic  and  anti-nation-  opeuprl  one  new.-  branch  at  Old  Pelican,  ’d^  high  prices  obtained  for  the  chief  pro-  ,  Nevada  Mountains,  and  the  following  year 
unate  for  Ministers  that  the  English  gj  character  of  this  proposal,  which  we  Newfoundland:  .ind  th®  French-Oanadian  duct,  sugar.  ^  ^  Mie  was  engaged  as  assistant  manager  of 

«*  h„  .wo  ortidool  „„o„  in  n  moon,  >»„n,  w„  K,  P.  MATHn.-s,;,  ,c„e,a,  .h,  !  JnS™,  »  S'SpS’l.njS 

mediately  apparent  to  the  Senate,  and  the  l3  pj,icie,  British-.America  Nickel  Corporation,  is  not  , ’d  \\  cstern  .Australia,  where  he  became 

THE  JITNEY  QUESTION'.  measure  had  few  defenders  there.  Two  branrhes  were  closed  during  the  worrying  much  over  the  statements  recently  1  ^dmf  of  the  mining  staff  of  a  big  company. 


e  atrocious  unfairness  of  jitney  com-’  when  left  to  itself  and  not  directed  hy'montti  of  Juno.  1917.  One  was  1  branch  of 


duct,  sugar.  ^  he  was  engaged  as  assistant  manager  of 

-  i  mines  in.  New  Mexico  and  California.  In 

E.  F.  Mathewson.  general  manager  of  the  ;  ’de  young  engineer  left  his  native  land 
British-.America  Nickel  Corporation,  is  not  ! to  \\  cstern  .Australia,  where  he  became 
worrying  much  over  the  statements  recently  '  chief  of  the  mining  staff  of  a  big  company, 
made  in  .American  centres  to  the  effect  that  t"'e  years  in  the  .Antipodes  he  proceed- 

ii  will  he  a  long  time  before  the  corporation  is  1  t’d  to  China,  where  he  w  as  appointed  Chief 


Dominion 
of  Canada 
War  Loan 
Bonds 


We  shall  be  pleased 
to  give  quotations 
for  the  purchase  or 
sale  of  these  Bonds. 


r.  H.  Deacon  &  Co. 

Members  Toronto  Stock  Exchnnje 

INVESTMENTS 

97  Bay  Street 
Toronto  Canada 


Dealers  in:- 
Government 
Municipal  & 
Corporation 
Bonds 


Full  particulars  gladly 
furrustied  on  request 


Hanson  Bros. 

BO-NT)  dealers  ESTB.  1SS8 
164  St.  Janies  St.,  .Montreal 


Bus'rrss  Founder!  I79S 

AMERICAN  BANK 
NOTE  COMPANY 

jneerporar^d  by  of  ib^  Farhampnt  of  Canada 
Il.AN'K  XOII.A 
>lTViriPAL  DEBENTURES 
BOND.S  fHEQlES 
.STOEK  CERTIEIfATES 
DFAFT.S,  ETC. 

Head  Office  and  Morks:  OTI.4W.4 

Fireproof  Bui;d:ngs 
Branches: 

Toronto  MOMKEAE  MlnnlprS 
Bank  of  ODawa  Bnildinu. 


GREENSHIELDS  &  CO. 

M^mbtrs  Mo’itreal  Stock  £xcAan^« 
DMltrt  im  Cenadian  Bond  Juum$ 


\r e  shall  be  glad  to  fur* 
nish  on  request  a  list 
ol  well  secured  bond 
and  stock  investments, 
yielding  from  5''q  to 
for  purchase  out¬ 
right  or  on  our  periodi¬ 
cal  payment  plan. 


17  St.  John  Street,  Moatreal 
Central  Chambers,  Ottawa 


G.  B.  PERRY  &  CO. 

OoTcrniui'ni  and  Municipal  Bonds 
Loral  Invr.tmrnt.s 

Bin),  Biilldinz  Hamilton,  Canada 


hen  the  possibility  of  such  compeu-  Those  who  from  time  to  time  propose  to  r4N4JI4  HAT  fO  FOR  MONTRFAL  dave  no  interest  in  stocks  or  in  the  stock  and  were  considered  by  the  natives  to  be! 

1  never  entered  anybody’s  head,  and  '  abolish  it  ought  to  be  prepared  to  prove  ,  .  '  „  '  '  '  1  market  or  in  this  dispute.  \t'e  will  be  pro-  ^j’tding  rather  than  human  beings.  Mr.  j 

1  never  eniereu  anyooaj  o  ,  ahoiisn  n  oug  ^  The  American  Panama  Hat  Company  has  Cueing  nickel  wnthm  two  years,  but  do  not  Hoover  was  in  Tientsin  during  the  Boxer 

t  in  the  faith  of  these  contracts  tied  that  the  House  of  Commons  would  exhibit  been  Incorporated  at  Ottawa,  with  a  capital  I  propose  to  hdp  brokers  bull  or 'bear  Hie  rebellion,  and  took  part  in  the  defence  of  the 
ir  capital  is  such  a  way  that  tney  j  j^fu-e  comomnsense  than  at  present  if  it)  of  $25,000.  Head  office  in  Montreal.!  I  market.’!  y  ci’y  *8*dnst  the  rebels.  | 


le  1-lnaaclal  Hmes  is  ur.n.eU  aua  pub¬ 
lished  at  333  Craig  Street  t  'est,  Montreal, 
by  The  .Montreal  Financial  Times  Pub¬ 
lishing  Compa  ay.  Lfmitea.  Montreal.  T.  K. 
Dickinson,  President;  B.  JL  SanavaUi 
Vlce-Presldeai. 

/  A 


«AL,  SATURDAY,  AUGUST  25,  1917, 


BOND  MARKET 


F3es  that  Safeguard 
and  Systems  that 
Sunpliiy’ ! 


Bl  1  S  KASl  A>Gr.«i  BOXDS. 

“C’edit  Canadicn,  Incorpore"  hat-  bought 
a  yJO.'ihh  is?u-9  of  serial  bonds  from  the 
t'athohr  School  Commissiontrs  of  the  Town 
of  East  An; us.  Que. 


Capital  Paid-up,  -  -  »  $1,500,000 

Reiene, . $1,500,0(K) 

Act?  Executor  .and  Trustee  Under  Will 
Administers  Real  Estate 
Allows  Interest  on  Guaranteed  Investments 

Montreal  Directors: 

H.  B.  Walker  F.  W.  Molson  H.  J.  Fuller 

T.  B.  Macaulay  W.  M.  Birb 

.153  SL  James  Street  MONTRE/\L' 


rrXFBAIRF.  nOI  RGIE  LTD. 

La  Compagnle  DAssurance  Funeraire 
rgel  Fourgie  Limitee,  has  been  ineorporat- 
i  under  provincial  charter,  with  a  capital 
J15b,O00. 


William  A-  Read  &  Company  Takes 
New  One  A  ear  G  p.c.  Issue  and  Of" 
fers  If  at  9?  Or — This  New  Issue  ot 
Notes  is  Secured  by  .£1.1,333,000 
C.N.R.  (General  Mortgage  4  p.c. 
Bonds. 


FPWARUS  k  PRT.^rOIF, 

Edward?  A:  Pnscoll.  IJmited.  have  been 
incotporated  under  Quebec  charter,  with  a 
capital  of 


TRAIT  so.noo,  20  YF  IR  FF-RTTFirATFS. 

The  following  certificate  has  been  issued 
by  the  Municipal  Pepartnient  of  the  Fro- 
I'lncc  of  Bnti.-h  foUimbia: 

Trail-  F>-law  No.  171,  Water  Works,  ?So,- 
Oi'i'i,  f'l  vpjirs,  i/'r  pnvable  li.ilf- 

ic.arly  Cei-'ifif-.l  Augutt  T'b.  V'l:. 


VCiiiiam  A.  Read  &  Co.  has  bought  from| 
the  r.anadian  Northern  Railw-ay  Co,  $10,000,-' 
00b  of  the  company's  one-year  notes  and 
are  offering  the  same  at  P0,O5.  This  is  a 
new  i.i&ue  of  notes  and  is  t-ecured  by  S15.- 
('anadiaii  Nonhern  general  morisage 
•I'r  bond;. 

Froceeds  from  the  sale  of  the  $10,000,000 
Canadian  .Not  them  Railway  t  o.  one-ye.ir 
O'l'  (olla'cia!  fti.-t  ;oid  note.;  "ill  b-e  used 
to  refund  i  1 1.'-''  !,  ■■'p  notes  due  Sept.  1  ne.xt. 
$l..ibO,''i,;,|-i  of  the  manu in...  i.-?ue  being  paid 
Ironi  otlic.  i.a;!i  n.-ourics.  The  tiust  deed 
will  pioiide  lor  th?  pled-e  with  the  trustee 
of  the  same  .amount  of  collateral  as  now 
plrdcfd  fo]  the  iiiaiunn;  is.«ues.  I 

The  not'-s  are  (OiiNvitible  at  par  and  in¬ 
trust  in'o  ib(  p'cdg-'it  gu.aian'eed  iionds  at 
To  an. I  iniru  .-t  at  tlie  opMoii  of  tli"  holder 
'Vi  or  brfoic  .lull''  1.  101, <,  at  ten  da;  s'  no- 
tu',;.  r.011,1.-.  a,  rpiiird  b;.  conversion  on 

•luiie  1  will  y;-rld  u'.cr  C'r.  j 

riedee  "JiM  car  Bonds. 

Tlic  2"-;r,ai  1'^  cu.iraii'i'iii  bonds  dcpos- 
il'il  "I'll  ilie  II  lisle,'  nr,'  p!.'il;,'fl  at  approxl- 
Thr  Province  of  .Mberla  b.as  completed  a  ii,al,  l;  '.','4  or  .al'Oiil  T.t,,,'',  basis  anil  are 
air  ot  a  million  dollar.-  of  bonds,  Theipari  of  .nti  ,nitli,>i  i.-i  ,i  issue  of  ;  1  ,.ooii,,i,„i  sp. 
vnniea'."'  taking  over  the  i.-siie  i.s  hea'lrd  ,  eiirt  d  I','-  liireci  general  moi'igace  lien  on 
y  W,>od.  r,nn,l\  I'o.  'Pironio.  nthei  '  ih,'  < 'aiiadian  .N'.r.  t  li,'i  n  R.iilwav,  'I'be  Po- 
ouse.i  inter,- .SI,  ,1  iin  liirlmr  Edward  r,ro\' n  ininioii  of  Cana, la  11, lu  owns  .■5  lti,0o,i,i'„ui  of 
■  Co..  01  Winnip, ;  til,'  oiiisiamimg  g |,,ii.,i,„i.,,o,,  Canadian 
Th,  s'euiili,  "I'l  be  ,1,  ,  .--d  1,,  the  public  ;  .N'lri  hern  flail  wav  Co.  ia|iilal  stock  ami  the 

•  fui' o.  IP  den.o'iiinations  of  ,r.ii„i  an,l  .rl.''"",  .  Eim.iicc  .Mmisier  has  imroduced  legislation 
1  net  the  inw-stoi  il' .  per  cen'.  The  money  I  in  tl'.e  Pivniiiiion  I'arlinmi  iil  providing  for 
=  to  lip  used  for  the  g,'n.i'val  eapilal  expen  Min'  aii|iiisilion  of  ili,'  remaining  .$c,o,,ioo,nun 
itu'  c.'i  of  tb,  ]ir,'v  in<  c.  i'll-  ,  ,vns' rni'i ion  or  si,„  k.  j 

oads.  1, ridges.  ,  ic.  'r'l,  ]ire,s-rni  seciiritie.-;  j  I'lic  ,om)i;m'  agci's  to  pay  Ib-e  normal' 
un  for  live  .vear.-.  iind  i'cni  five  per  eent.  I  Cniteii  .su.-mcs  im  o  n,'  ia\  of  L’t.  if  exeinp- 
nteri'St.  |  tjon  c  pot  claime,!  !■;  ilic  mue  liolders.  The 

'  rov  (  riinirm  of  '  amda  iiiieondiiionally  guar- 
antr-''s  1,0,  b  pniici|i.'il  ami  inieresi  of  the 
I'ledg,  d  bonds.  The  poles  are  a  direci  ob- 
I, ration  ,<<'  ilie  ,'onii'.an'  specifically  seru’rd' 
I'v  plr,lcr  of  I  il.l'l  I .  I'nnaduaii  .Noi-tbern 
Railvvav  pr  grncral  inoilgave  bomb-,  due 


Sedional  Filing  Cabinete 


B.  f.  MI  MFir  vi  UFBFMI  KFS. 

The  following  ceitificate  has  been  issued 
bv  the  Mnni-ipal  T'e'.i.i'f'npnt  of  the  Pro- 
vine-  of  Fri’i.'h  (  oi'u'uivui . 

M'lniripalitv-  Tratl.  Tiate  of  certificate 
.\ucn.;-t  Hih  E'lT. 

Pebenttires  1  to  issued  under  Fv-lnw 
No.  17>.  vv  .I’er-wcu ks.  C't  year.-,  interest  (i'i . 
r.'.yal'le  half-yearly. 


(WOOD  AND  STEEL) 

Safeguard  Business  Records 

conft^fnee  established  hv  ha\’ing  business  records 
protected  against  loss  or  misplacement,  as  well  as  the 
cmreniencc  of  havung  them  m  classified  order,  are  con¬ 
ditions  which  arc  absolutely  essential  in  every  business 
office. 

"Office  Specialty”  Filing  Svstems  meet  every  requirement 
in  Record  Keeping.  Let  us  instal  for  you  a  Filmg  System 
evactlv  suited  to  vour  needs.  First  of  all,  ask  for  a  copy 
of  our  new  big  Filing  Equipment  Catalogue  No.  1825. 


145  ST.  JAMES  STREET.  MONTREAL 

A  Trust  Company  for  the  Public’s  Service 

CAPITAL  FULLY  PAID,  $500,000 

board  ot  DIRECTORS 

MIFLIAM  I.  f.EAR— President 

Major-General  Sir  John  5'  .  Carsnn,  C.B.,  and  S.  H  Fwin?.  Vice-Presidents. 
Tancrede  Bienvenu  Alex.  MacFaurin  James  G  Ross,  C.M.G 

H.  B.  Henwood  John  McKergow  F.  N.  Southam 

Thomas  F.  Hovv  Bric, -Gen.  F.  S.  Meighen,  C.M.G.  .Major-Gen.  E.  \V.  Wilson 

W.  \\.  HuUhi.-on  H.  M  Reford 


(  rrv  OF  FRVPFRM  TON  BONOS. 

The  E."c-'em  '-'li  i’l,  .-  rempanv  pm 
cha.=,ed  la.=t  week  frem  the  epy  of  Krederu 
’,'n,  'I'V, I  5  p,.  M'hool  b,vnd  ..  me 

tut  111-  e,Tch  year  for  ‘2'<  vc.ars.  at  I'J'  ,  an, 
aec,'urd  inierc:-'. 


AFBFBIV  BOVOS  SOI  0, 


IRVING  P.  RE.XFORD— .Manacer, 


flFFICESPECIALTYMl^fGl 


CHARTERS 


City  of  Halifax,  N.S 

5G  BONDS 


Maker t  of  Filing  Dmcn  and  Office  S)  items  in  the  British 


FKDliKAL  Cll ARTKRS. 

Th"  ''anadian  Gazette  ,a nn,'>ur.ce; 
wine  ir.e"!  pera  • -n - 
The  Nniniind'  Tire  ar-d  r-ihber 
'  C.athar.n' Ont  .  '  yo,'i,, 

.Tehn  iv  Rannay  Co  ,  R  d..  Fert 


0  FIIIV'.  FOnrVFNT  .STORES  I 

Tnropte.  Mentrf*!.  OMav,-a,  Hvlifav,  Hamilton,  vVinnipng,  Rewna,  Edmontan,  V'iseoiivir 

Home  Officp  an, -I  Fvirtorie.s :  NEWMARKET,  CAN. 


3IaOirinr  Dt  .laii'iary.  Ib.M,  Prin¬ 
cipal  and  senii-iininial  interest  pa?- 
able  In  cold.  New  York.  Tlontrenl.  and 
Halifax.  N.S. 


.\m-'r:e.-jn  Fanoma  Hvt  ('omp.ir,'  Einiiled 
epTrcal  too 

The  X’er'b  \merlraT’  T'ptrrMvf  .Xpenev  e: 
vnad.'i.  Einuiod.  Mentie,al  SJ'i.onn 
Te:',-nte  C'”al  an!  Fiovk  Co.,  El,.!.  y,er.!;,',| 


MEEKLY  RAILMAV  EARNTXCiS 


Price:  On  Application 


c  AV  UM  \N  r M  inr 

I'M 


Incrr  S'*** 
.s:>4.nno 

c.Oh.OUO 

1 1.0  AO 
C'T.'.'tO  I 
.fJ.OitO 


n^'FBrr  UHAnTERfi. 

felle-.ir.p  r.,,nhe-  rempany  in'orp 
ir*-  ar.r.ennred. — 

.=  ’“,id  Inn  Cr  .  .'^ranstPdd  Fiain.  .fC 
I'eiv.pa  g  n .  e  P  \  .i.-- 'ir  vr,  Finer 

F’-uiPi"  Limitee  .Mentv,  a.  t;  e  ,,,• 

.v-  r'h  Park  K'i::,-i;ng  v'emra n;  1 


We  Execute  Orders 
In  Listed  Stocks 


Eastern  Securities  Co.  Limited 

InveFlmenl  bankers 
s^T.  JOIi.V,  N.U.  n ALIFAX, 


'Dio  noTf;-.  Firr  rlainl  S^pT.  1.  1^17  ,in<i  AvjH 
bo  rliK  Sfpf  I  TM'^  They  nro  mupon  form 
m  fif  lU'minaMoii  nvir;-:  j,;  p.'i> - 

Jil'l'.  (Ml  .Min '  li  1  niui  S»'i'’  I- 


ju.ooo  11  1 

*'t  «  U  ’.ofMl  J 

.40,(ti»o  1 t\ioo  rm  o 

.'■'.t'.M."  *  I  Mi.'otio  rd.'> 

r:.LD.oo>  i.i'.iioo  n 

.  ..‘lit  )  j.Mi.mo)  0  0 

•j.bii.ooo  i.s  y 

B.100.004  4'‘rLOH()  1.5  S 

no^.ooo  io.9.'> 
oi  '*  .■'.ii.not)  l(.»  .s 

■  II  I  s 

Ivin  oo.,  4C,4.MI.0 

Do  15 

i.\''.v-,o')‘)  .Mo  nno  .'’0  r, 

;  1  ."OM  :'Os  tioo  1 1  7 

t.OM  .SOti.Of'O  ]0  *% 

ll.cis  i  -  »V 

::  7s';.ii''.,  i  j  •,•)(»)  4  7 


STBONt;  at  \s \r 


«>a  l  NREB  THE 


M'ritiiig  fi'em  III"-  front,  ,t  c.an.idinn  sol- 
di-ef  "b,,  tin  bfin  ov,i-e;i;  fr,ini  the  first, 
.cays:  "ii  j;  ;i  giiuit  iib'.-i  un  for  me  to 

lio'!,!  Ikiv"  ,  hefrlui  liu'  bov ..  ovry  here 
in  the  inid.'o  'd  man;  <1,  sruoiir-  and  hard 
knoek:  .  5  on  g<  i  t,,  fi.-i  that  ra,  h  one 

tome.-  up  1,1  a  leiiaiii  high  standard  of 
,  i'i rai  t<  I  and  gi  it  and  no  duty  i.;  ton  small 
lor  them  to  pcrfni-m  o  wiili  the  greatest 
lai  f  .  II  I  ti.'id  iimr-,  I  i  iuild  I, 11  ;  oil  of 

man;  iii?*»m  e.  v  liere  mni  liav-e  done  the 
right  thing  vvln  n  ihen  wa:;  noibing  to  com¬ 
pel  them  In  d,>  It  ami  ilie're  vvar  niiieh  more 
jileatuiif  and  rase  for  tb,  m  tn  letting  it  go," 
The  piibim  im  n  in  ' '.inatia  who  mo.«f 
e;irn‘'.-i  ly  .;.ippr,|t  tb-"  ni,  ii  at  Ibo  front  are 
tliot-e  ".bo  bav"  gnii,  over  and  rren  the 
bo;  .s  in  kliaki  at  ",,ik  tiii'l  in  ilm  liospna  l.s. 
If  evervbod;  in  I'anad.a  ,,>uld  visit  the 
Canadian  -n'diiif  m  Up  tremlir,-,  .npd  lie. 
ipnd  the  lui,- ■  tber,'  would  be  no  peed  to 
a  1-  'Ik  I'lnpii  t,i  do  thf-ir  r,-.-.  n  v>  .a  ,■  duty  b; 
.-.aviuj  in  ,|i<  m  r  ni  loci  e,!).'-!-  iliinar. 

1  hr  |,i  'pK  lu  '  .'tnada  an-  ,'1  ihr  .r.uiir  laec- 
a  lb,  I)  men  a'  ti|,  front. 

.'ll  Tip, mar  M  lute,  .Mini'  trr  of  Finanee. 
ha  -  m.lde  Ibe  VV,-,V  r.-i.'-v  for  thner  at  home 
”1,0  ".ill  brio  non  b\  prni  jdip...  lof  the 
s.Cf  in  '  .ina'in  oi  .'a'  lng  ■■  cr,  iifjr,ner.. 

yionr;  rivrn  in  loi  tin?,  .-riuiiiirr-  i.s  re- 
t'linf-ij  in  tbtrt  v-’ars  at  brite,  than  507 
tn.’eif  t  or  rrin  be  v.  uiidravn  at  an;  time 
'nt.art  Theiica p,);.  of  Canadian:  are  tak- 
inr  ad’.  antag,  of  ibi."  t  h.in' e  to  blip  the 
■v.ir  alnn. 


oxT%nin  rnyRTFRs. 


Correspondence  Solicited 


The  f- d  ,-eir,p.Tnv  '.nr-u-pera' : -n,'  a:r 

enne-inr-d  at  Terent". — 

M  ay 

Uakf  Min#'?  L:rr:it#'d.  Trront''. 

?  1 /in-yrtfio.  .iijr,*' 

ani  Mirrrir?.  l.imiTGd. 

.Jtin*' 

Bi.rtrey  =  I.  mitr.,-’,  Tirent  .t  i r,,-.r,.  J''  ' 

,  ,-.e  \Valr.ir.ghani  'I  ■  rph.-pr,  Cem- 

pin-  Limited.  'Va l.-tnc ha m,  .'1.;,,"  j„i.. 

The  rjeneiai  apd  I'iti.,ig.,:  ,'eni- 

pa-.'  iCantdai  !..m  'e,b  Terepte  itvane 
'.raham  Dev  e!eppi.,pr  apd  ‘ '-tn  f.-,  ■  t  .ng  ,'e 

b  mced.  pert  William.  .^1',',  . . 

The  F'lffale  M.ne.=  .  Limited,  -i  rermiM,’d 
te  derre-a.ie  it.  fapital  firm  t  '  .■■i.', -'/irir,  to  .t.T. 
;--f.  n.'A  apd  the  .s  <'r--e',  Tei.-pi  .-le  ,■  .i.-,' 

,n  e,;-ee  >-  ,ari'al  f'-ri  t  ■  •'''■■  ' 

I'.'.i'h  ;,nd  H'lnt'  r  P'ee'.  f  mpar,  Lon  ','1  |"'7  ' 

■  harge-f  ;t.-  nam.e  to  Lieminien  Set-'l.-'.  Limit-  ■ 


otnjnoli^y 

O  M  p"a  IV  Y 


DEALT  l.N'  O.V  ALL 
EXriL\NGE?. 
MI'MCIPAL.  SCHOOL 
BISTHK  T.  R  I  R  A  L 
ILLEPHO.NE,  ETC., 
BONDS  ,\L3\  A')S  0.\ 
HAND  FOR  INAEST- 
MKNT. 

WEITT  ron  r\RTIClL4BS 
A.M»  m  K  I.I-r  OI  OFKF.RENO.S 


Mrtnhirs  Mnnlreal  Stork  Eirhanfa 

105  Transportation  Hiiildiiig  ... 

TLFErilUNL  MAIN  1343 


«•  (i.i  cl)  LOT. noil 

Os  .  t.t,i,  *  ICG.OOO  *’«, 

JG  -f; 


Montreal 


1  1 

J ‘ccr#  a: 


t  ANADIW  NOttT;fUK\ 


F.a#o 

.-■v.fvno  10  ^ 


H.  O’HARA  &  CO 


Jlomberv  Toronto  Sfotk  Fjrhaneo 
It  O  4  A  L  K  A  .N  K  M  1.  11  f.  . 
TORONTO  <  A.N.ARA 


*5 ASHATcnnw  AN  f  MAr.xr.ns. 


TE^SDERS 

i  ( ;  Ek 

One  Hundred  and  Twenty-five, 
Debentures  ' 


anM  Hcrtm,  L-mM#'!'].  Moc?e  J.t\( 


C'-  .  Ltd..  Opg'orvfJ 


For  information  regarding  the  Stock 
of  the  above  Company,  address: 


Ltd  .  Prince  .Albeit 


Th-  F,''y  rrr'*-Al  Mi]L=.  Lti.,  DurhTm 

r-j*  5  1  G  J  ADD 

rark-  r  M  iIKins.  Rrhina. 


uniTf^iT  rolUAiBiA 


LIMITED 

LEWIS  BUILDING,  ST.  JOHN  ST. 
MONTREAL. 


ann'^u: 


MIME  If  ^  1 1 1 H  A.  riM^  I  Ii  ro'ir  \  vfT:s 

Tbe  .'em',  Faiiv,  ,i’.  >  eiinniittf.r  tiQr  eon- 
epid'd  i'k  beann.  of  d'tei.atrc  in  support, 
ot  .and  in  oppe'scion  -o  tip-.  ri,a'tsr-  in  the 

f-'op  tell  id  .1 1  r  ef  Ti.eitvvp'  ..Vet  n-birb  ri'-e-e  pittri- 
Kipalities  ini-rea,-rd  rontvol  over  power 
romp.inie:.  Tbe  elnrf  feot'tte  nf  tb.r  fi_hf 
wa.v  the  retroart jog  rbiu-v  .aftertipt'  the 
iTornntei  .and  N'  Rgota  Power  Co  m  Tmon’o. 
.The  ri»;-  seetjrrd  an  amrml'-,  ,  n*  jp  the' 
l  onimnp-  -ahlfb  thr  eumpanv  il.tinp-  pinre,.; 
i  i'  ahsol'lteh  .at  tlie  met.',-  of  O  ,  fomnitit.p 
tbe  Hv  dro-T'ler  trir  Tim  fjt\  of  Tiurinlej 
arc'ie.?  th.T  withoiit  .ettrh  a.  elaire  the  .  r.m. 
peny,  "hieii  bn?  a  p.ine'ual  Federal  .hat 
'er,  mav  b'l;  ot>t  tbr  'J'oinntr)  F'lertiic  an,] 
fon’iniir  perpetual!;  in  hurine.e;-:. 


T  r.f  "'.be.-'  .  -e 

'  cf  the  iind- 1 

•  f  t  *  m  b  r  X .  n  t 


"I  hinir-'-i  ard 


A  fi  H . 


BRYANT,  DUNN  &  CO 


—  pn\n«A  —  GnAf> 
FrnnroJ«  Yarler  St. 
Montre  nl 


:  44  •');  r..y44'»  2  1 

1  g3i..tc,^  K,  12 

l.‘'7h.4  'S  2‘'h.2lH  2h  n 


Cables:  "BURPORT' 


Phone 


M.AIN  4efin 

Priva'e-  Branch  Fvrf-.a.rc» 
rennerting  all  rirpai  t.’nent.i 
-ate  Wires  Efficient  .Sf-rv 


6*^  Bonds  Suitable  for 
Trust  F unds  or  for 
Permanent  Investment 


BURNETT,  PORTEOUS  &  CO. 

MeMBERS  MONTREAL  STOCK  EXCHANGE 

STOCK  AND  BOND  BROKERS 


Beausoleil 

Limited 

Dealers  in  Bonds 

263  St.  James  St.,  Montreal 


GltOAITH  or  t.OIJ)  HIVI.VF 


'2f,.-.f,.;  i,2  =  e,.ti:.s  e4  3ao  .1 

■40. fan  Sit.. if, 0  “'■’I  TOO  .p 

'!,2J3  IMi.hii  (,r, 


Gobi  mining  r,ijf  1  atlon.?  are  being  con-  | 
durte.l  in  a  greater  n'lmber  of  distiiets  of.  , 

Northern  On'ano  than  evei  before  in  Us 

hi.vlor’.  In  thnr  order  of  importanee  the  '  Tel.  Main!*®* 
vari.'U--  cnti-ep  ',f  aetuity  milbt  be,  stated  ‘  (838 

a-  foEe,"  ,v  Pori 'ii'ine.  Fiikland  Lake,  ,  _ _ 

r ' bat, let  L.ike.  Ti' botn. 

b  ring  Tree,  Kami.fkotia.  .u  ,  • 

p,r  toriness.  that  their 

' '''  •  '  '  prove  of  war,  Th 

.  rain,  but  th";  mak. 

- - ..  - ^  apd  carry  umbrelh 

■■  hether  we  like  th 
if,  and  it  is  rather 


‘Dpcrr  a: 


Consider  the  Cost 


61  ST.  FRANCOIS  XAVICN 


A  fart  not  (jcneralJv  tjn'ier«tG»'^d 
by  thc-p  drawing  up  a  ^jII  is  th-»^ 
the  highly  «^pecia!»/'^d  and  cctu- 
petent  services  rendered  b  ’  a 
Trust?  Corporation  to**  ro  tnore 
than  the  uncertain  service  of  an 
individual  trustee. 


r\f  K  or  Pi  VI  RT  i.K.iir. 

The*  C';innci':  A.  .-orirf’iGn  :  thri 

rtf  pf-fir-  n'ii:  i.r  \ri\  thl.‘ 

n 'fli'cr.c c  Mil’  1*101  br  rrpiai  to  f.ft; 
rrny  of  tho  orclr-rr-  nr  hani. 


l-iO’irko' 


^.’hen  you  errsider 
estate  '»:H  refer  **  *h* 
experience  pa.ced  in  t 
iren*^  cf  rrany  estate? 

he  assured  the  u 
tecuon 


r  that  your 
e  b^neSt  cf 
;he  manire- 
,  voQT  heirs 
jtiaost  pro- 


Corresjcofirfcncc  Solicited 


$6,300  ^ 

Township  of  Pelee 


LIBERTY  LOAN  AND  INTEREST 


T\’hen  you  snake  your  wf!!,  why 
rot  insure  efficient  and  eronomical 
r.-anag^rreot  of  your  estate,  by 
appointing  this  Company  as 
Executor  and  Trustee? 


FARM  WANTED 

-IN  - 

LAURENTIANS 


TTe  make  no  cha*-ge  fy*  «5- 
i»f  d''a*x'ing  vp 
util — and  uiU  store  tttn  our 
S^i^eiy  Deposit  Vaults  free. 
V  Hrn  ue  are  named  as  execu¬ 
tors. 


Must  bo  neiir  l.nkr^  trith  frsy  nerrs 
cleared,  firet-rln^s  housp  nnd  Inrec 
ancrar  nn*^h.  Hiitrliiikon 

street.  >lonf real. 


Repayable  in  ten  anniul  Inst 


Prlce--Par  and  IntarMt 
yielding  i% 


An  offurt  0/  the  eompartf 
util  he  f'.rarr/i  to  gire  you 
full  %n*orma:ton  and  advtsi 
on  U'tils. 


Phone  or  IFtrf  Orders  at  Our  Ei 


SPECIALISTS 

Unlisted  Securities 

CorrespondfDre  Soilrited 

56  Kina  Street  W.  -  TORONTO 


Sterling  Trusts 

Corporation 


Phones:  Ade  1  TOO-1 701, 


MtRBEWT  WADOmOTON  M»r«3.,,9  Oi -.'t. 

80  KING  ST.  EAST  •  TORON1 

9  '  9 >«pbene  Main  27(7  o 

weeiwA  BKAMCM-  c.H.aaAoaiukw M... 


HDDSOirSBAYCO.  IMARCONI  PROFITS 
LAND  SALES  ARE  FOR  1916  SHOWED  A 
BEST  IN  6  YEARS  SUBSTANTIAL  GAIN' 


Total  Number  of  Acres  Disposed  of  General  Reserve  Account  of  British,! 
for  the  Year  Ending  Maich  31  Last '  or  Parent,  Company  Stands  at! 
was  254,941,  the  Amount  Being  £1,000,000  — 12  p.c.  Paid  on  Pre*! 
Exceeded  Only  ISAice  in  the  Com-  feired  Shares,  and  15  pc.  on  the 


puny’s  History — Fur  Trade  Con-j 
tinned  to  Reflect  War  Disturbance. : 


Ordinary  Shares  for  Last  Year,  thei 
Total  Dividend  Being  £223,404.  ! 


The  remarkable  revival  experienced  by^  The  year  ending  1916  pro-red  a  decidedly; 
the  Hudson’s  Bay  Company’s  land  dcpar-- , '^tisfactory  one  for  the  Marconi  Wireless 


.  y 


Bent  is  sho-wm  by  the  substanUal  Improre- 
Bent  in  the  financial  condition  of  the  com¬ 
pany  for  the  year  ending  March  31  last. 
The  annual  report  shon-s  the  sales  or  rarm 
lands  during  the  year  amounted  to  3n4.041 
acres  compared  ’nth  onh-  79,301  acres  In 
the  preceding  year,  and  le.foo  acres  in 
1914-1915.  The  sales  of  farm  lands  have 
not  run  into  the  six  figures  column  since 
1911,  and  only  twice  have  the  past  year's 
sales  been  exceeded,  in  lOfii-ifjos  when  .363.- 


Telegraph  companies,  as  indicated  by  me 
report  of  the  Parent  Company  in  England, 
as  well  as  by  the  report  of  the  American 
company,  while  the  Canadian  company,  1 
whose  statement  will  be  published  sometnne! 
next  month,  will  also  show  satisfactory 
results.  j 

Net  profits  of  the  Marconi  Wireless  Tele- ' 
graph  c ompany.  Limited,  for  the  year  end¬ 
ing  1916,  totalled  £31«,433,  after  providing 
for  the  expenses  of  management,  deprecia- ! 


€78  acres  were  disposed  of.  and  in  1910-1311 '  ^nd  all  other  expenses,  and  which  add- 


when  the  company  sold  267.9.33  acres. 

For  the  first  time  the  total  amounts  re¬ 
presented  by  the  sales  and  the  average 
prices  are  given  in  r.icrling  instead  of  dol¬ 
lars,  and  the  advance  in  the  past  year  was 
from  £3  5s.  lid.  to  £3  8s.  3d.  per  acre. 
Sales  of  town  lots,  which  had  fallen  almost 
to  extinction  a  couple  of  years  before,  have 
picked  up  from  £4,739  to  £9,799.  The  re¬ 
port  mentions  that  town  lot  properties  con¬ 
tinue  to  be  neglerted  and  that  collections 
on  account  of  them  are  difficult.  This,  or 
course,  was  the  sphere  in  which  spertilative 
fever  ran  high  a  few  years  back,  roiiec- 
tibns  on  account  of  past  land  sales — pay¬ 
ment  is  usually  made  in  eight  annual  !n- 
etalments — are  de.'-rribed  as  somewtiat  s.lo'v 
but  better  than  in  the  las*  few  years,  t’n- 
(Ser  cancelled  sales  29,697  acres  reverted  to 
the  company,  which  is  quite  moderate, 
though  a  larger  ,  figure  than  was  shown  in 
the  two  last  precedlns  reports.  The  land 
tneome  account.^  tor  the  last  three  years, 
to  March  31  make  the  following  comp.iri- 
sons:  — 


Land  Sales . 

Int  on  instalmen 

Total  receipts  . 

Taxes  . 

Other  expenses 


191,5 

1916 

1917 

£ 

£ 

£ 

.  131  931 

156  2:3 

29,5.632 

t..=.  74  319 

77..59,8 

92  7.5y 

.  29.5, 49-1 

233.791 

3  8  8,39'- 

.  169  253 

16-1  163 

176  31  c 

.  33.4.51 

44.977 

71  392 

2,697 

24  651 

149,77-'; 

.51.92.9 

54.626 

29,277 

.  54,626 

79  277 

1 79.95.5 

.59.999 

l,59,99n 

..  54  262 

29,277 

29,95.5 

Set  Income  . .  . , 
Brought  in  .  ■  •  • 

Total  avTillable 
For  dividend  . . 


Carried  forward 

Taxes  Were  ITigher, 

Taxes,  after  showing  a  slight  decline  tti 
precedin.g  year,  ha-.-e  resumed  tbetr 
'•ni.  but  of  the  increase.  £6,699  is  for 
Patrioiic  Fund.  On  townsite  properties 
taxes  were  reduced.  The  net  profit  on 
J  is  still  m.oderate  and  save  in  the  twr; 
immediately  preceding  years,  had  not  been 
.•■o  small  since  1993. 

9''b.i!e  the  land  department  progressed  so 
'••ell,  the  fur  trade  continued  to  reflect  the 
'•’.rbarice  produced  by  the  war.  The 

•  '  an'itv  sold  was,  small,  but  enhanced 

•  '  brought  compensations  and  the  prof!* 

■  appreeiably  larger  In  its  stores  the 
'■»v.nany  did  fairly,  and  though  the  profit 

•  -  "one  bark,  the  directors  look  on  it  .as 
••  ..'-factory.  The  trading  accounts  are 
.•  •r.clc  up  to  .May  31  and  those  of  the  last 
'Itrco  periods  compare  thus;  —  | 


- A'e.ir  to  Mav 

.31 - 

191,5  1916 

1917 

£  £ 

£ 

r-jr  prcflt . 

37  ,549 

Store  profit . 

6:-:  497  247,393 

214  433 

Interest,  etc . 

54  937  6.3,48,8 

71,392 

1  Total  profit  ..  .. 

84  89,8.  .3,9':; 

323  374 

lAdmln.  expenses. . 

.54,167  67,229 

4  3 , 6  H 

'Net  profit . 

39.641  266.662 

279,798 

From' land  account 

.  59,999 

150,900 

For  dividends  .... 

39  641  316,662 

429.708 

^ef .  dividend  - 

99,102  91.871 

inn.nno 

Ord.  dividend  - 

.  299  909 

399,000 

Ord.  rate  p.c . 

....  29 

so 

balance  of  year  . . 

*.59.461  24.791 

29,798 

in . 

122,979  63,518 

88,393 

Carri««i  forward  . 

63,518  88,309 

118,017 

•Loss. 

Xo  Income  Tax  Payment. 

Under  miscellaneous  revenue  profit  at  the 
nipeg  head  office  shows  an  advance  of 
BOO,  Interest  on  loans  and  investments 
£3,200  higher,  and  a  profit  of  £2,461 
made  on  fire  and  marine,  risks,  in  con- 
t  with  a  loss  of  £S5S  in  the  preceding 
od.  The  most  remarkable  feature  of  the 
jendlture  table  is  that  this  time  there 
counterpart  to  £23,S03  representer,  ny 
ame  tax  a  year  ago.  The  disappearance 
item  causes  the  net  traciing  pror.t 
•obme  out  ahead  of  that  of  the  prevtous 
,  The  trading  side  of  the  business  is 
well  able  to  bear  the  Preference  rtlvi- 
whlch  attaches  entirely  to  this  branch 
e  enterprise,  and  also  to  find  half  of 
le  30  p.c.  paid  on  the  Ordinary  capital  in 
ae  preceding  year  trading  furnished  15  p  c. 
the  Ordinary,  which  derived  only  5  p.c. 
’’from  land.  Large  dividends  from  land  are 
particularly  agreeable  to  the  shareholders 


ed  to  the  balance  earned  over  from  1915  or 
£397,546,  left  the  profit  and  loss  surplus  aii 
£62.5.979.  From  this  amount  dividends 
amounting  to  £223.404  were  deducted,  and; 
£.32,469  transferred  to  the  general  reserve, 
account,  leavin.g  a  balance  carried  Into  1917 
of  ,£389,196.  The  general  reserve  account' 
at  the  beginning  of  the  current  year  totals' 
£1  999.999.  j 

That  the  r anadian  and  American  com- ' 
panics  have  contributed  substantially  to  the  > 
profits  of  the  British  company,  which  Is  the' 
parent  concern  through  royalties,  etc.,  is ! 
evident  though  to  what  extent  it  Is  not  pos- 
.sible  to  say,  as  far  as  the  Canadian  company 
is  concerned,  until  the  annual  report  is  1 
published  next  month.  The  British  company 
hold  shares  in  the  associated  companle.6. , 
and  patents,  to  the  extent  of  £1.493.923,  the; 
par  value  of  the  shares  being  equal  to  £2,- 
487,450.  j 

Dividend  Payments.  j 

Dividend  payments  for  the  year  on  the 
preferred  shares  amounted  to  12%  or  £S9,-' 
999,  while  on  the  ordinary  shares  the  pay- 1 
:  me.nt  equalled  1^%  or  £183,402.  The  direc-'' 
tor.s  did  not  recommend  the  distribution  or 
larger  dividends,  says  the,  annua!  statement,  i 
in  view  of  the  demands  for  apparatus  ano  I 
ma*eria!  likely  to  be  made  upon  the  com- 
p.iny  on  the  ce.'sation  of  hostilities  and  the 
uncertain  financial  outlook.  They  deemed  “ 
pruden*  to  strengthen  the  financial  position 
of  the  comp.iny.  i 

!  American  rompany^s  Profits.  j 

The  net  Income  of  the  Marconi  Wireless  j 
Telegraph  C om-P-any  of  America  for  the  yea:  i 
1916  v’-a-s  .8259.888  as  compared  with  $177.3icj 
for  the  previous  year,  and  the  total  surplus 
now  carried  forward  amounts  to  $301,778.1 
The.  very  large  orders  now  being  executed ' 
on  behalf  of  the  Government  of  the, United' 
States  have  nece..ssitated  the  construction  of ' 
considerable  additional  factory  accommoda-; 
tion.  The  American  Trans- At! antic  stations  , 
which  were  expected  to  constitute  the  prla-  I 
fjpal  source  of  revenue  hav’e,  remained  Idlei 
in  consequence  of  the  company’s  stations 
continuing  to  be  employed  by  the  iTovem-i 
m.ent.  A  very  satisfactory  telegraph  service , 
was  being  conducted  from  the  Pacific  Coast  | 
across  the  Pacific.  Ocean  to  the  Hawaiian  I 
Islands  and  Japan  up  to  the  time  the  United  : 
States  entered  the  war,  when  the  Gfovem-  i 
ment  took  possession  of  the  stations.  N’ego-  j 
tiations  were  Im.mediately  opened  and  are  j 
progressing  rapidly  toward  settling  the 
basis  of  the  pa’-ment  to  be  made  to  the  com-  j 
pany,  and  final  agreement  is  expected  to  be 
reached  promptly. 

International  ro.*s  Capital  Inereasefi. 

The  Marconi  International  Marine  Com¬ 
munication  Company.  Limited,  has  con¬ 
tinued  to  show  a  substantia!  deyelopmemt  in 
its  business  and  increased  profits.  Dividends 
for  the  past  year,  amounting  to  15  per  cent., 
have  been  declared,  and  the  sum  of  £51.279 
7s.  7d.  has  been  carried  forward.  In  conse- 


additional  ship  stations,  the  remainder  of 
I  the  authorised  capital  was  offered  to  the 
shareholders  in  the  month  of  November  Tast 
at  a  premium  of  ISs.  per  share,  and  the 
issue  was  largely  over-subscribed.  The  busl- 
ness  continues  to  increase  rapidly  and  the 
orders  now  in  hand  are  so  large  that  addi¬ 
tional  capital  becomes  essential.  The  com- 
I  pany  has  therefore  taken  steps  to  Increase 
;  its  authorized  capital  to  £600^000.  - 

I  The  Russian  Company,  has  continued  to 
do  a  large  business  and  a  dividend  at  the 
i  rate  of  17  per  cent,  for  the  year  1916  Has 
been  declared. 

I  The  French  Company,  has  declared  a  dlvi- 
;  dend  for  the  year  1916  at  the  rate  of 
per  cent  on  the  ordinary  shares  and  140.62 
francs  on  the  founders’  shares. 

The  Amalgamated  55’lreless  f AustralaslaY 
Limited,  has  paid  a  dividend  of  5  per  cent, 
in  respect  of  the  year  ending  30th  June. 
1916. 

The  directors  in  their  report  state  they 
regret  to  Inform  the  shareholders  again  that  i 


360,000,000  Gallons  of  Beer  Not 
Enough  for  British  Isles 


Government  Has  to  Allow 
or  About  120,000,000 


Increase 

Gallons, 


of  33%, 
Not¬ 


withstanding  Food  Restrictions 


“London,  June  23.  —  According  to  this 
morning’s  newspapers,  the  government’s 
reduction  in  the  annual  output  of  beer  to 
10,000,000  barrels,  decreed  last  February, 
proved  too  drastic.  There  has  been  a  de¬ 
ficient  supply  in  the  munitions  areas  during 
the  recent  hot  weather,  which  condition,  add¬ 
ed  to  the  prospective  difficulty  in  the  rural 
districts  at  harvest  time,  has  influenced  the 
government  to  allow  an  immediate  increase 
of  33  per  cent,  in  the  barrelage  of  beer.” 


This  emphasizes  the 
indispensable  beverage 
workingman,  being  both 


fact  that  beer  is  an 
especially  for  the 
a  food  and  a  drink. 


See  News  Report,  Montreal  Gazette,  June  23,  1917. 


BUILDING  FOR  FUTURE  EXPORT 

TRADE  IN  STEEL  PRODUCTS 


The  extraerdln&ry  development  of  the 
steel  business  in  Canada  during  the  pa^t 
three  years  has  Increased  to  a  very  large 
extent  the  export  trade  in  manufactured 
products  of  this  kind.  In  addition  to  the 
the  company  is  still  without  any  remu^era-^  other  counfrles  which  have  received 

tion  or  compensation  from  the  Government  Dommton.  the 


for  the  u.se  since  the  beginning  of  tne  war 
of  the  rompany's  high-power  stations  and 
for  other  relative  services 
company  has  not  yet  been  afforded  an  | 
opportunity  of  considering  any  proiiosal  as 
to  the  basis  upon  which  either  remuneration  | 
or  compensation  is  to  be  calculated  For  the  | 
third  V  ear  In  succession,  therefore,  it  has  | 
been  impossible  to  Include  any  svim  in  re¬ 
spect  of  these  matters  In  the  accounts.  A ! 
number  of  orders  have,  however,^  been  re¬ 
ceived  by  the  company  from  Government 


demand  from  South  Africa  has  been  or  a 
character  than  ever  before.  Not  only 
liloreovTr  toe  Canadian  manufacturers  of  steel 

products  Increased  this  business,  but  the 
efficiency  of  the  Canadian  plants  In  turn¬ 


ing  out  superior  articles  of  manufacture  has 
appealed  to  the  South  .African  dealers  In  a 
manner  that  sugges*-s  a  retention  of  this 
business  after  the  end  of  the  war.  and  des¬ 
pite  competition,  the  outlook  is  for  a  gra¬ 
dual  increase  in  this  trade,  the  figures  for 
the  first  half  of  1917  already  showing  sub¬ 
stantial  gains. 

The  increase  in  *Jiis  trade  is  indicated  by 
the  figures  issued  by.  the  Trade  and  Com¬ 
merce  Department  at  Ottawa,  sho’ving  the  i 
Imports  Into  South  Africa  from  Canada  from  ' 
1913  to  1916; 


Pipes.  Piping  and  Fittinirs. 


_ they  are  not  sub.iect  to  Income-tax.  being  Departments  in  respect  of  which  payments ; 

<)eHved  from  the  disposal  of  capital  assets,  i^ave  been  duly  made.  j 

.iThei  amount  appropriated  from  land  rev-; - 

(  for  the  capital  reserve  fund  last  year - - -  i 

_  £21,998,  against  £  6.655  in  the  preceding , 
iperlod.  and  only  £2,773  in  the  non-dividend  I 
*  rear  1914-15.  The  substantial  sales  of  last ' 

hare  made  a  v-isible  impression  on  thej  Respite  all  obstacles  and  the  pound  sterling: 


Alone  of  all  the  European  belligerents  I 
Great  Britain  has  remained  on  a  gold  basis! 


(t^r _ - 

remaining  in  hand,  which,  after  var 
IS  adjustments,  has  decreased  from  4.974.-) 
J4  to  3,861,500  acres.  This  magnificent^ 
property,  as  well  as  the  Instalments  to  be  ^ 
laeelved  on  past  sales,  stands  in  the  bat- 1 
Be  sheet  without  a  figure  against  it. 

-  hogs  SFXSATIOXAL  ADTAXCK. 

high  price  record  for  hogs  wa^s  ^ 


has  withstood  the  strain  of  unprecedented 
expenditures  on  behalf  of  ourselves  and  our 
Allies,  says  a  banker  writing  in  the  London 
Financial  Times. 

Every  branch  of  banking  business  was  ef¬ 
fected  by  the  outbreak  of  hostilities  and 
when  the  banks  opened  after  the  extended 
.Angus*  Bank  holiday  in  1914  they  faced  a 
moratorium,  a  deadlock  in  the  foreign  ex-  | 
new  mgn  price  icoiy  .w.  >  changes  and  a  whole  range  of  complicated' 

lisbed  in  Chicago  this  week  at  5-..  questions  ari.sing  out  of  the  state  or  war;  would  certainly  seem  that  it  shonld  Justlfv- 
compares  vvith  the  recent  i  and  the  international  financial  ertsts.  |  — as  nothing  else  could  hare  done — the 

*”  I  Now  the  moratorium  is  long  a  thing  or 
the  past,  the  foreign  exchanges  —  though 
still  a  difficult  problem,  are  under  control 
and  the  international  credit  system  i«  prob¬ 
ably  stronger  than  ever. 

How  will  this  affect  the  future?  Tt 
i 


Total  for 

United 

United' 

Tear. 

the  Union. 

Canada. 

States. 

Kingdom. 

Germanv. 

1913 . 

.  $1,856,000 

$  2.100 

$158,000 

$1,180,000 

$492,000 

1915 . . 

.  1.019.000 

9.600 

288.200 

680.000 

40,590 

1916 . 

.  1.010,200 

71,100 

367.300 

520,500 

50.400 

Bolts,  Tuts 

and  Rivets. 

1913  ..  . 

.  .4330.000 

$  15 

•$32,000 

$269,000 

$17,500 

1915 . . 

.  294.000 

950 

33,000 

212,500 

50 

1916 . . 

.  612.600 

13,100 

150,900 

448,400 

Xalls  and 

Screws. 

4 

1913 . 

,  .  $359,000 

$  60 

$  34,000 

$207,000 

$57  500 

1915 . 

,  .  353.000 

48,700 

131.400 

147.700 

390 

1916 . 

,  .  501,000 

117,000 

137,300 

219.900 

93 

Bar,  Bolt 

and  Rod. 

Total  for 

Canada. 

States. 

Kingdom. 

Sweden. 

Tear. 

the  Union 

United 

United 

1913 . 

.  .I)!!  284  090 

$72,500 

$1,103,000 

$  6  809 

1915  ..  . . 

.  1, 084^000 

$  1,550 

39,100 

965.000 

63.600 

1916 . 

.  2,283,700 

SS.500 

92,300 

1.817,400 

285.390 

Directory  First! 

THEN  you  call  a  telephone  number  from 
W  memory  or  when  you  guess  at  it  you 
are  apt  to  be  vvrong. 

^  The  mint!  ha?  a  trick  of  transposing  figures — 
instead  of  “  1263”  you  are  quite  likely  to  say 
1623.’* 

9  And  when  you  thus  ask  for  the  wrong 
number,  you  vraste  vour  own  time,  the  opera¬ 
tor’s,  and  the  time  of  the  person  called  through 
your  error. 

9  Directory  first  is  a  good  principle.  In  the 
end  it  saves  time  and  temper  to  first  consult 
the  latest  issue  of  the  telephone  booL 

The  Bell  Telephone  Co. 

of  Canada 


‘*Good  service  •  *  •  aur  true  iatesL’* 


lOB' of  $19-50  and  perhaps  in  isolated] 

119.75. _ 

thlephoxe  capital  increase. 

silver  Creek  Telephone  Co.  has  in 
ita  capital  from  $1,500  to  $2,520. 


great  confidence  hitherto  placed  in  toe 
“draft  on  London. '  That  being  the  case, 
London’s  position  as  the  hub  of  the  inter¬ 
national  financial  system  will  surely  be  re- 
I  talned  and  the  innumerable  dl^iculties 
I  attending  i^natraetioa  mu^  sl'npUOed. 


Toronto  reports  that  potatoes  are  to  be  j 
plentiDil.  It  is  anticipated  that  Ontario  will 
have  enough  to  meet  her  needs  and  win  not 
require  to  import  thousands  of  bushels  as  I 
was  the  case  last  year.  It  follows  that  the 
price  should  be  moderate.  It  Is  expected 
that  they  will  be  selling  at  75  cents  a  bag 
within  two  woeka,  ( 


y 


.'.-4. 


Lantic 

Sugar 


THE  FINANCIAL  TIMES,  MONTtlEAL 


SATURDAY,  AUGUST  25,  1917. 


Mining  Quotations 


Mainly  About  Mines 


Vour  Attention! 


sillier  I.akp  O'Brien  —  In  eplte  pf  ■heav\ 
hanrticaiv=  in  the  Fhupe  of  lack  of  transport¬ 
ation  facilities,  showinsrs  in  this  district 
increasinfr  in  importance  and  th® 
itself  IS  claimed  to  be  one  of 
silver  areas  in  th®  country 
th®  vein  toseiher 
IS  said  to  he  unsurpa 
bonanza  deposit, 
the  ca.se  the  bulldlnr  c' 
the  district  is  not  likely 


You  are  InnkinK  for  stolid  and  profitable  investmeBts.  But  shares  of  Nipisainf  and 
McKinlcv-Darraph.  Nipissinj  is  returning  on  the  moneT  inrested  in  diei® 
dends.  SlrKinlov-Darragh  is  returning  at  the  rate  of  orer  2(K“c  per  annum. 

DO  YOl  B  BITIMG  NOW®  WIBE  fS  TOtll  OBDEBS. 

^  CfTTODDf  0  CA  Members  of  Standard  Stock  Eichango 

MJIIiLKLAIiI/  U  l/Ua  12  King  Street  East.  TORONTO,  Ont. 


...  are 

. ,  AT  COBALT  CAMP 

.®d  even  among  the 

of  old  t'ohalt.  If  such  is  _ 

of  a  railn-ay  througn 

.>  to  be  long  delayed  jncreasc  is  Duc  Largely  to  the  Fact 
That  the  Grade  of  Ore  is  Decreas¬ 
ing,  Necessitating  the  Treatment 
of  a  Larger  Tonnage  in  Order  to 
Maintain  a  Favourable  Output  in 
Point  of  Dollars  and  Cents. 

miniDC  Opera-  i 
S'  hiimarher 
rmllinp  op^r* 

.si;trt'-'.l  1p.=  ?  Tlio  '^ricina!  11 

ion  mill  \vill.  it  i.<  s<;nfl.  poyesiM 
•  f]  nn  to  <'apot'jtv.  in  tlio  .mr.-tnumc  u 
<'>rininio<i  That  th»  now  ad-litinn  '  ‘  _ 

rn.-hocj  ..•nplotittn  atiH  .-honld  ho  hrii.-hm  history 
v.ithin  t'^o  n« \t  oicht  ucip^c,  htjilfiinc 

l'oin:r  np  i>:Ki  n  )nj;:o  I'.ir!  "f  tho  mafhinorx 
I  Tl'V-  n '*H )  f  t*''n  n  1  ormipir.onl  ' 

p-i\..  tiTc  TViill  n  of  oh'^nt  .^*0  top 

‘1«\  in  f'jli  hjasr  Mti.-  if.aKinc'  it  tho  fonrih 
laruo.T  {t:i11  m  [‘nri-npi  pr*  aivl  lirc'or  than 
nn>  <'*h>r  coUl  tnininc  mmp  mi  t^r  t^mititrY. 

Profl  >jr  t 'nti.  t  ojstimalr'i 

ro’ i:h bofh '■’Ofl  c'T  $ \nrui  ahom  one-hil 


New  Company  is  Registered  in  Lon¬ 
don — \Vith  a  Capital  of  i'2. 2-50, 000 
to  Take  Over  Alberta  Land  Com¬ 
panies  and  Canadian  Wheat  Lands, 
Limited — Will  Make  an  Issue  of 
New  Debenture  Stock. 


McBnr-l’omipInr. — Oporqtlorus  on  the  Mc- 
l;q®-ri'ic'jnin®  proper'j  ip  th®  township  oi 
Deloro  nre  complr-i cj ,•  suspended.  Th®  shsft 
wqs  fliuvcn  to  »  d“iith  of  about  one  hundr»ri 
l®ci  'vith  what  ai®  claimed  to  h®  encourag¬ 
ing  result.  Whether  arranceipents  will  b® 
made  to  resume  v.  .e.  ii  jn  the  fall  is  no-, 
.iefinitely  known  nt  pre.mnt. 


KEMERER,  MATTHES  &  CO 


SohnmnrFirr. 


rokiinnofj  n 


Members  SUndard  Stock  Exchange.  Members  Philadelphia  Stock  Exchange. 
ORDERS  EXE(  I  TED  ON  ALL  EXCHANGES 

offices: 

108  Bay  Street  -  -  -  TORONT 

NEW  YORK.  PHILADELPHIA,  HAMILTON  and  LONDON. 


.  Cobalt.— .Mining  companie?  of  Cobalt  ai'p  [’omeMin® 

-e  spee  -  pnipioj.jjjg.  ,j,p  aggregate  a  larger  ukc"''''" 

is  being  number  of  men  than  ever  before  in  their  fiideradn 
A  >ear  ago  the  nunU'-er  eniplo.ved  Holhn'c^^ 
ua?  about  C.biio,  while  at  the  present  time  in.epiraticn 
,ji  the  total  approximates  This  increase  , 

1?  duo  larcoly  to  tho  fart  that  iho  erade  of  Mriiryre 
ore  is  steadily  decreasin.c.  thus  nocessitat-  „ 

.  ing  the  treatment  of  a  larger  tonna.gc  in  or-  r®,  Twi'niV' 

111  I'p  in  th®  der  to  maintain  a  lomparativelj  farourablc  Cct  '  ipond 
ouipuT  in  point  of  dollars  and  cents.  How-  shumackcr 
ever,  despite  the  fact  that  larger  numbers  T®ik-Hiich®.= 

I®  ditr  the  of  m-?n  are  fmplo>ed  and  a  larger  tonnage 
r  zi  impr®\ ®-  treated,  production  show?  a  sreadt  dcclint'  Keer. 
niTri  .iV'rrTce®  production  will  prohablt’  approxi-  v,prnV''”’ 

the  present  mate  not  much  more  than  l!>.b0b.0dii  ounces  i 

®  s-nieih'ng  compared  with  about  ?i.5hnnibii  during  roreiipiite 

?e|-?.'M.'iv"i.'w  The  value  of  the  l-HT  ouiptit,  how- 

s  ihni  .T  la-ce  ever,  due  to  the  high  average  price  of  .«il-  Deme  i: 
iwn  fcni  tn,  vrr.  W  ill  niiiount  in  nearly  ^le.obo.ono,  ns 
'  bein'"  dl-nw'vi  '''’'np^icd  with  .«13..=lbd.0bd  during  Iflfi.  It  iiom'.,- 
it  is  l'k<1>  might  be  much  higher  if  ibe  present  re- 
■re  I'onip.ini .  markable  advance  i-®  sustained.  ('...m' k 

V’"®  r.'ie®  - "  hil''  during  ITlk  the  output  approximat-  HeliuiKer 
ed  .tlT.vhfi.ooo  the  net  profit  was  $.v.ooo.iiiti‘i. 

The  cost.  Therefore,  of  produeing  'he  li'l'i  birk  l.nkr 
■'he''r  wherebi  approximated  *g„vio.oon.  Thus,  from 

nion  Kuki.-inn  these  figures  and  considering  ihe  higher  Ne«'s> 

new  enmp.sn'  rost  of  labour  and  siipplir.s  during  the  rur-  {’"’‘"■t 

t'on'  >ear.  although  the  output  may  reach  \  \  t 

•>  few  nvn®i  ?l.v.h00,h0h.  the  rost  of  prodticlion  will  proh- 
I  :rn  ®f  aeiive  apiy  be  not  far  short  of  JlO.ohO.oort.  iherehi  impVrial 
Icavin:  a  net  profit  ahotp  on  a  par  with  Ti-i.',!® 

■n  m  .nfhs  *®  H'lk.  Rut  were  silver  to  decline  to  pUe  prl’J’.^'J, 

-  ..,,wa'<is  an  oiinee  under  present  renditions,  thereby  Sckumaiher 
!'''r.rti,e'‘r''\’  iTdu.  ing  'he  value  of  the  outpiii  to  about 

Tb-e  $lfi.'t<ifi,ooo  as  compared  with  a  prodticinc  'v.i>  ( 
r  ni  m  1  fi •  i.in,-  i®  ■■r'li-  co.st  of  $ lo.non.ono.  jt  ran  readv  he  seen  that  \fianar 

'  ’  e"in  t®^b®''wr*'iI/'hV'  operation  of  the  mine?  would  not  he  Bgiiec 

I  -k'  shere  Mir,®  profitable  Therefore,  in  a  word,  it  is  onlt 

the  increased  quotation  for  romm-errial  bar  i  hamhrre-Krriand 
Mi,~  _t,ii.  th®  T®<k-  silver  that  has  enabled  the  silver  mine  op®  '/'maga- 

tv  ®f  kirkinii®  I,ak‘  .  '  r.iwii  lie-erve 

'  .-ind  niillh'  id-  ran  ®n  cators  of  Cobalt  to  rnntinue  mining  at  th®  i,.,,.. 

\h®iit  fiity  m®i.  piesent  time,  and  that  if  .siher  wer®  to  de-  'iiflnrH 
: '  ‘  '’no  lo  less  talue  than  fitV  .an  ounce,  forced  (’r®‘,V v„r,h®rn 
ii--'®i  a-vi  ;®ra'®  ciirtailmeni  of  operations  here  would  he  al-  Haigrav., 

,  ,i  u>  at  1b-  len-f,,®'  mo.st  universal  KlM!*'r 

Howes  ®r.  fortunately  for  Cobalt,  the  de-  K-rr  1, 

Ti,.  aiiivu't  talc-  mand  for  silver  is  so  great  that  it  is  now 
l.ai..  Mir.  -®n-aiiie  in  selling  at  a  rerord  price  It  is  also  a  fact  MrKial-.s 
-■  ini'  ’  ni.'im®  with  nre-far  eondi'ions  again  resiored.  ’'■n'l-'inir 

,,,  . .  p  ,.^,  'he  cost  of  produeing  siher  w  ill  deerease  rptyr  i, 

;  SI!  I'®’  ’®tv  and  an-  ahoii'  Ifie  an  ounce  Thus,  wuh  '-'^e  siher  Kick' -<  w  a- 
'®  •  '  '■  -d®  avrraginc  j,,,  ,hp  lowest  point  al  which  Ihe 

p'  ^i'y^  n"'f®'c'  biines  ran  he  operated  profitably  under  th-  ‘■'.i-., ,  l,-af 
■1-  f-,  -.  a ;  n  £r®®ri  prev  ailing  high  cost  of  labour  anti  supplies.  Trahiamiin. 

■  •  I'l  -v  ■  11  fy  •  w  d®.  under  normal  condiiions  they  rould  be  ope  i-etv.wr- 

.u'"'®"‘'':“tl,.rw  i'rlV  i-a'cd  profitably  wjih  sih -r  at  a  point  not 
,  ,,  ,  |<  b  '-rr  -r  far  above  PV  an  ounce,  \ 

•  in  IS  f'-ct  wide  d'lff-  - - — - - ■  Silver 
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Lands.  Ltd  .  puiruant  to  a  scheme  of  ar¬ 
rangement  dated  May  31,  I'HT,  some  of  the 
ealient  points  of  which  are  a.s  follow 

A  receiver  and  manager  has  been  appoint¬ 
ed  for  tho  d--  hcntiirr-stock  holders  of  the 
Southern  .Albci'a  Land  Co..  and  a  receiver 
has  been  apj’om’cd  foi  the  debenture-stork 
holders  of  'he  ..Mt'crra  Land  '  o.  Each  of 
the  three  copipaiips  a-rerd  to  go  into  liqui¬ 
dation.  .and  a  new  (ompany  wa.s  to  he  form¬ 
ed.  to  he  knovvn  as  tin  "Canada  I.and  Cor¬ 
poration, "  o,"  bv  sill  h  f'lliei  name  as  the  re¬ 
ceiver  of  ih®  Snuthfin  .-Mberia  Co.  might 
approve.  fiirc'  of  ihe  n®w  companv 

to  he  not  les.-i  'ban  three  nor  more  ihan 
five  in  niimhci  l-Trst  fiirei  tnrs  to  be  ap¬ 
proved  hv  the  rcmvrrs  anil  the  liquidator 
or  liqtiidatoi-s. 

'  -  -min'  -I  •  i-'-'  b 

Issue  Mclienture  Stock,  "i®  ''rrc..|vi  v 

u  11  hr  nrl  IX  . 

The  new  company  to  creai®  .and  issue  t..  .■wt  a  .  iv..i.i 
p.c.  debenture  ,;io(  k  to  sip  h  amount  as  may  pen-.-  hs-  b- 
h-?  nercs.=.aiv  loi  I  allying  out  ihe  scheme  j  i,., 

The  ®  )>  ■  d.  b®nture  .-itoek  lo  be  suh.iect  |  d»-\ r  i®pivv®  m  i 
to  -all  ep>  umlu  a  n<  es  affecting  th®  assets,' 
except  »he  ex;  Mng  <  barges  for  .-I'-runng  the  !  , "t, '11,7 
OUt.s'andin,g  dclapturr  .t^tock  of  tlie  iknulh-i  'f  ;'®,i,''eii  ..im 
ern  Alhrita  and  .-Mberta  Cos,,  which  are  tojl".'''®  b  -.h-cr; 
be  extingui.'beii  und-®i  the  scheme  Inter-  ,*  ^ 

est  on  'he  b  p.,  dchentiire  stork,  in  re.spec*  i,.®,,.  ®  t,,,,® 
of  ea®h  fipp-trial  year  up  to  and  iniliiding  i .a k- •  .-, nn.  w  , 
2021.  to  hr  p.syahir  only  if  and  so  far  as  tip.  ”  - 

n®'. profits  for  th-®  year  suffice  The  fi  p.c  .  -r®..g.ii>i®i,r 

debenture  stork  to  he  redeemed  bv  the  ope-  f'lub-  ■  11  •11® 
ration  of  -an  annual  .unking  fund,  rommeni-  ■ 

inz  with  lo  he  applied  in  the  purchii.®®  .,r,  -•  I  'll'.. 

iu  Ipi  II. I  .  pluv  a- Clued  in-;  ate  ••p-i -c  in., 
rcdcmpiion  hv  drawings  at 


dllSSED  FOKTl  NE  BY  A  FOOT, 


Silver  Stocks 


iip'n 


Such  ns  the  I'nte  of  I'ornicr  Prospectors 
Ncnr  Dixie,  R.i  .,  As  Shtiwn  R>  Re*  i 
til* enter.'  of  L'ieh  (  opper  Mine, 

To  he  wiihin  a  foo-  of  a  fortune  was  ap- 
pnrenil.'  the  fate  ivf  the  former  owners  of 
Ill-"  old  workin.es  in  the  Inms  Tunnel  at 
Pixie.  H.r..  on  the  middle  fork  of  Ihe  l?pilli- j 
in.ichene  Hivci  .  soiilhwesl  of  Ciolden.  .-V  j 
ru  b  .siie.ik  of  copjier  vvns  discovered  in  Ihej 
workings,  ahandoned  some  ten  or  a  dozen; 
years  ago.  hv  c.  .1.  l.ineke,  superiniendeni  | 
of  Ihe  I'arlurl  Copper  Company,  Limiierl.  | 
Inst  week. 

'i'hc  prnperiv  has  remained  idle  for  many' 
years,  and  was  secuied  In  ,Mi  I.ihcke  la-i  ' 
fall,  togeilirr  wiili  a  group  of  claim.s  whirhl 
are  now  ilie  Tarlic.  1  Copi>rr  Company  Llm- 1 
lied,  and  vvlip  li  will  rci-civ  p  sci'''ntifjr  de¬ 
velopment  this  .'ear.  Last  vierk  explora- | 
tion.s  were  hegiin  wuh  a  view  to  selecting' 
a  new  luntv®l  site  that  wouhl  enahin  cutting  1 
Ihe  vein  al  gn.iici  dcpili  .anti  the  old  iiin- 
nel  was  dr, ineil  ton.  and  .an  examination  j 
made  of  tii,^  Will);  (vf  a  12-foot  ero.s.sciit. 
Mere  evidentv  of  , upper  Ii.'pi  ite  was  di.scov- j 
rred.  and  exravanon;  on  the  floor  of  the! 
working  opcncfi  a  iwo-fpoi  slre.ak  of  whal| 
i.®  inn.udeiefl  the  hf  si  copper  or-e  ever  taken' 
oiii  of  Ilie  .Noi'ilu.i  I  Kooienay.  It  is  ai 
beautiful  glance,  and  is  fast  making  up  intOi 
au  ore  hodv.  The  former  owners  had  I 
pas.'u'd  O'er  the  pat  sli-®ak  in  an  effort  'o 
til  i-over  ennimeieial  ore  ill  Ilie  qiiarlz  cap-' 
ping  (if  the  '  (  in. 

A  Si  ini  I  ill"  Rom  a  nee, 

.A  romance  aintosi  identical  was  repeated' 
last  fail,  "hen  .1.  W  .  Conner,  owner  of  Hie, 
.tiC"  ni ' Ti'iine.  .  ee  grruip  .ad.ioining  the  Tarheel  on' 
Ihe  west,  opened  ihree  feet  of  nr.e  that  gave 
®n  '  .  nielier  reitini:  of  b".  Thai  was  one 

o®  ■  of  Ihe  old  copper  pioib®rti('s  dis<  overed  I 

twerilv  years  nco,  when  the  mining  honni 
—  struck  Ih-®  itpilhmaehene  roiinir.'.  For! 

INI.S  CO.  .  years  it  (hanged  hands  lo  hveation.  finally  | 

(Viminc  into  Mi.  Chuiki'v  jiossession.  i  ach 
II  .lul.'  h.'  .Nipissing  year  the  surfaced  wa;;  go|ihrred  for  pay.  .and 
"in' es.  'allied  al  it  wa.  not  until  lad  Scpicuiher  that  the  first 
'  ere  ,3n,2S3  oiincej,.  strike  was  made  i.ikc  all  prnperii®s  in 
'aluc  of  ?'■•'))'('.  region  all  the  work  had  been  confined 

,  ,  .  to  Ihe  blowouts,  "lib  moderate  results.  Mr 

I  bullion,  which  ,,^p,v  looking  .spot  on  the 

Perrmher  ,31,  Idlb,  veut  lower  down  the  hill,  and  almost  the 
proximatrL  3,3  pi  fj,.,,  j,|,ot  opened  ore  that  w-ill  p.av  to  pa'k 
r.  hr  de,  i.arrd  at  the  out  and  ship. 


Asked  Rid. 

o»y’ 

;in  .a(» 

1  *•  1 « '• 


Th*‘  ''Npl.'in'-i 

Jrx  ..f  I  hr  (IJ  .  ,,1 

p-  T-  of  •:  . 

Sf'IiT  »1  \  •’  1  T1  «®A-  •  V 

.-TfltV  Th'--  M'-'Mlll 

fr'vni  !l-^  \o  *,  V 
thT*  rhF*  :  Fpiif*  '><■ 
t'\  PI  ift-"  n 

r\  r<  Him:  \a  lU  i 


M'ith  silver  selling  at  over  80c  per 
oz..  we  look  for  a  much  more 
active  market  in  the  silver  stijcks; 


Several  of  the  smaller  issues  are 
being  actively  dc'-eloped,  and  at 
the  present  market  prices  are  an 
exeellenr  purchase. 


■RV  w-ill  he  pleased  to  acquaint 
you  with  the  information  we  have 
regarding  these  stocks.  ^ 


VICKERY  &  COMPANY 

N embers  Standard  Stock  Exrhattfa, 

STANBARn  STOCK  EXCHANGE 
Brn.niNG, 


trre.-t,  ®i 
th-T  pi  I' 
.Alt' 


not  pieviouslv  redeemed  to  he 
'  ]■'  .  plitr  .Teeni'-d  IDIri'e.-I  op 
■e  he  i  -dcepied  in  'vliolf 

|e  ic.c  a'  an'  earlier  da’e. 
'■piton.  at  not  le.ss  than  three 
'  '.®n'  partial  rtdemp'ion  m 


mop*  h 


New  A®rk  Cotton  Exchange. 

I  N'ew  York  Produf®  Exch.ange. 
w._L  '  Chicago  Hoard  of  Trade. 
.xieniDersv  yvinnipeg  (Jram  Exchange, 
f  Toronto  St.andard  Stock 
Exchange. 

.NTANDABD  BANK  BLDG.,  TOBONTO.  CAN, 

M>  Maintain  Slailatical  Department, 
.siend  C.o  Your  Enquiries. 


r®vv  comp-n'  und-rinok  to  sati.vfv  (crtaip 
li.ahili-i®';  of  til®  o'fl  companie- ,  and  al.-o  m 
prr.cur®  the  ®Min'i!on  of  crr-ain  claims  a® 
between  the  opl  'omjianies. 

The  tir.s*  ®1 1 1'ci  t or-:  ivf  tltc  new  ronipan> 
,ire  Kigb'  T|nn.  ;?ir  cha-le;;  c  n  Hoh- 
bcu'c.  rc  F  .  .lame-  Ciltrte.  C.'l  r,  ; 
Edward  2Y  E  Eonei,  c,,m  c,  ,  .Anthopv  .1. 
2frMitian  idiiertov  of  Can.adi.in  f'nderw'rit- 
er-  T.*r|  I.  TYiIliam  ''.Valkc’  C~hen!®v.  Hertsi. 
Ei;rr®r®v  -  .■|U.-i'’fi-,aiiou.  £ _ 

t;®'®.  25®  c.ach  n®r  ann'im  i  £6®®  for  th® 

r''  etvnt,an  ' 


(iRANRY  CON.  EXPANDINI 


"  rli;  'I  t  -I  I  nrerw  ,  ( 

ha'i  ■  f  It  I'"  I- 


•  h®  ismv.f®®,!  1®.  ®t 
(It  w  a .:  11  'vr® rl a ' n - 

f..'nv  qiv)  Ih®  ®r® 
n  •  ®  n  ’  I  .a  t  ®  r  « ' 
"  li®  i  'h®  -’be  f®ct 
’!  ma!.-  ■(  I'-s- 

,.f  .-r®  r®':erv®.- 


Extensions  Mill  (all  for  SnhstantinI 
Expenditures  IVhieh  Mill  Likel,'  he 
Fincnecfl  Through  Earnlnps. 

Eiranl't  Consolidated  has  some  hia  plans 
foi  expansion  calling  for  suhstantial  expen- 
,  u®w-n  ®r  dinires.  "hteh  will  probablv  all  he  financed 
M,®  T®wn.=  't®  ihrough  earnings  r'linnp  the  pa.st  fiscal 
b®  -iMihni;  "n  year  ended  .lime  30  the  company  spent  ap- 
Tfoxima'oly  ,i;i .oisn.noo  for  improvements  In 
,  I,'  'P  |J  on'  'bf  current  fiscal  p®nod  iust  started  prob- 
qt  (b,.:  d®r’h  .ably  a  larger  amount  will  he  spent  in  carry- 
ir  nnai'zed  my  to  frii’tjon  plans  now  under  ennsidera 
1.®  -nl;.  .®m- 

.Itilv  co.sis  of  production  were  around  Ih-j 
ma  'C  (onts  a  pound,  indieating  an  advance  of 

■  ,a i  d"  "Er..m  more  than  a  een'  a  pound  over  the  .lunc 
'(I  .at  Th®  1''"  o'erage,  hut  this  wa.s  due  to  the  fart  iha* 
n  -n  h®  ;|,-,nby  inelude.s  in  its  eost  sheets  new  con- 

struetion  and  inTprovement  charges  wliieh 
were  heavier  than  the  previous  month  The 
('onipany  has  worked  itself  into  an  enviable 
cash  position  without  a  dollar  of  debt  either 
in  advances  against  copper-  or  loans  and 
”  with  about  .'14.2®''."'''®  m  cash  and  c®tpper  to 
a  year  ago  it  had  al  out 
lainst  ad'ances  received 
Th.-  bonded  debt  has 
•ound  42,®®®.®®®.  against 
mean? 

fixec)  charges 

high-grade  roal 
of  w-hieh  show  s  2®.®®®.- 
Engl- 

;  ."  ■  ‘'  is  new  propert"  to 

r-w  by-produets  plant  to  he 
hieh.  It  is  planned  shall  supply 
eoking  needs  at  a  low 
substantial  tonnage,  of  thi.a 


STOCKS 

ftSONDS 


Dome,  Holllnirer.  Hrlntyre, 
MurriiT  •  Aloirridep.  Mpissinir 
nnci  all  minine  and  other 
•forks  houffht  and  sold. 

C.P.R.  BLDG.  -  •  TORON 


SII.VI  R  .NOARS  10  RI  (  (IRII  I’RH  E 


riie  Milling  Corporal  ion  of  Canada,  Limit-; _ 

((1.  sold  lul'cr  ,al  ,a  record  price  this  week 

"hen  12.5, mm  ouiK cs  were  disposed  of  nt  the  JhU  Mtsfl  I 

alniosi  uniirecedenied  jirice  of  ®®  cents  an  I  UrwUplllB  flIIU  I 
ounce.  The  i  liiiimcnt  i.s  for  the  far  F.ast  BOUGHT  A 

.and  the  price  was  .sccuied  on  the  basis  of  LOUIS  J.  W 
ficli'  ei  '  at  v.ani  nuvci  .  I’lircll.ase.s  made  hv  iMemberq  Siinrtird : 

the  Indian  ha/.aars  .are  responsible  for  the 

Confedrntlon  LI* *■  Building 

rec  ent  sharp  adv a nc  c-a,  .accnrclmg  to  the  Lon 
ciop  iKng.i  Financial  Time.s  The  exirenir 
r  se  in  the  luic-e  of  .-ilver  has  brought  ahoui 
new  mine  regulations  in  Washington.  Gold 
I  tillion.  unclrr  lhc:-e  regulations,  is  henee- 
forth  to  he  pin  "  lia.sed  on  a  basis  of  fine¬ 
ness  and  not  a.-,  lieretofore  on  ilie  ha.vis  i's 
silver  ron'ent. 

Rullion  containing  not  less  than  one  pari 
oi  '-,,1®!  .and  not  ninre  ihan  S®®  parts  base 
niet.als  in  .a  total  of  1.00®  parts  may  he  pur- 
rhased  tinder  the  new  regulation.  Hereto' 
foie,  hiillion  containing  nt  least  ten  times 
in  gold  the  value  of  the  silver  content  hast 
been  ptircliased 

The  ri.ie  in  the  price  of  silver  from  .al 
(Citls  to  b®  cents  per  ounce  since  the  war 


Th®  \n.  rv  • 


•an  iTvip.irT 
•  i  t  'n  p  r  T  h ' 
-cre-t  c-mp-irt 


\  '  A*  n  h  hp  nO  -t  r#-} 

TiTi  ®».  ,.  UaT®  I-  ,p-  i'f=  ®rer 
I;®  f  .ff  1:®,;  JUSt  "f.®  .'l.-t®®.® 

against 

l.tcl..  h.T  h®®n  frjv  ®r'  been  rc  .  .  .  - 

I.'  I.®gi.  "TiT'ir®  ®l®.  (bo  original  issue  of  ,*3,,')®®.®®®.  Tbi: 

1.  fr-ni  .n.mmrim,  ^  ^,^ady  redtictton  in  f 

,  ,  Gvanbv  ha.*  acquired  a 

/  ®,  "r,'"^f7®.^nr"m'=m  property,  one  seam 
•  h®  m ..c  !>i!pr..-'(nn(  ®®®  tons  of  bigh-gracle  coking  coni 

v  c  I  imt  in  a.  ®®'®di.Tig  neers  have  left  for  Ihi! 

‘.r'  V'.’  V.  superintend  the  new  1..  . 

ii.-.l  h®  f.,1®  TT.n-  ,  -  • 

.1  m-i:  f  t®  ha-.  t-Tfn  built,  and  Wt...  ... 

■  nr--  M  n  ni:  c  all  th"'  company 
Ii.hg  .■(  C®  TV  ®nir.ating  .  ,  leaving  a 

mater’a!  for  sale  in  'hr  open  market 


Mines  and  Mini 


I  l!1»E.'*>l  b  (.MED  MINE.S. 

CrorsTis  l.akc  ciold  .Mine; 

"I'll  capital  ,41,11®®,®®®  i.t - 
Toronto  IS  ,-|t  the  brad  of 
develop  this  prnperiv. 


r.amphlFt  irtvtnix  flret  prlnelples  pf  Ui' 
ment  frer  on  reqaeat. 


Ill®  I'l-rrcilo  Vllnr- 


s.  Ltd,,  formed 
■Eol,  Pinnick  of 
a  syndica'e  ro 


I  Ir, 

'i'  p’  h 


^fnndard  Kxchanjs^j 

nOVAL  DANK  BLDG.,  TORONTO 
MI  TI  AL  MFK  BLDG.,  Ill  FFALO 


J.D.HILL&COMPAI 


K  irk  ifirt*! 


rOMAfJAS  IN  PORCUPINE 


.Mining  and  Industrial  Stocks 
and  Bonds 

510*311  Royal  Bank  Bldg.,  TORON' 

i*hon«  Adelttd®  4S54 


r.'Hin  -i 

'''Jt 


The  Royal  Bank  of  Canacl 


Statement  to  The  Dominion  Government  ('Condensed)  Showii 
Condition  of  the  Bank  on  July  31,  1917 


sot  TH  il  RH  A'S  TRAIIK 


LIABILITIES. 

rnptCiil  Ip  . 

neeora  o  Fund  .  . 

f  ndl'Ided  I’rofMe  .  .  . 

Notes  ill  C  Irrulntlon  . 

llepoKlts  . 

Hue  *0  other  Ilnnks  . 

mils  |•n.vIIllle  c  Aeerptnnres  h.r  I.nn<lAn  Breinrh) 
Aceepi/inees  iiiiiler  Letters  of  Credit  . 


•  12.011,700.00 
13.471.700.00 
A32gl4«.2S 
32.«13.4T3.4S 
23AJi7»,7Tl.a» 
7.tl4«.tlB«J>A 
.■M7..‘t4«.ra 
l,0.Tt,ni3.43 


Do  all  your  preserving  u  ith 


COBALT'S  HRCOnn  XVEKU. 

reror®!  for  any  ®>ne  -veek  of  th® 

»ar  wa.s  reached  in  laat  (-erk'.« 
ntf  vi-hen  fourteen  •  ars  shippi  d 
ate  (vf  1,021.®??  nia'JilTis  <'f  '-r®  The 
I.s  large,.'  week's  shipment.^  vvas  fm' 
5.  when  thirteen  car?  shipping  a.a<!,4®‘ 
were  recorded.  l-'.'Jiowin: 


,,i®.  time  of  grea*  cnmmerc'.al  luospcriiy.  Tins 
t'.aii  was  due  to  Hi®  c:< t letiic  1 '  high  prifes  re- 
Tfived  for  prod'i®®-,  itu  rcvral  of  the  dia- 
nioriri  indiisfry  and  the  (ontmurd  increase 
III  the-  output  of  gold.  Fap®'  Town  'tseir  eq- 
th®  toyed  f onsidrrah!®.  proaperi’v,  arrlvahs  In 
hnrhoiir  being  1,777  in  V'l®  again.Tt  1,21®  in 
"v  i' I  I'H.a.  "  hile  Ifunkoring  figurf  -i  werr  t;®.'.fi.ak 
ton.'  against  3fi.a.717  in  1®!-'..  Imp'''r's  toialled 
X'Tivll.l.al  in  IT'K,  against  4S..58fT.132  in 

I'*!-®- 

, The  revenue  recovenra  on  revenue  and 
r.iv,i;*  loan  aceoun's  for  the  t'nion  of  ?oiith  .xmea 
in  the  month  of  ,\pril  total  £1.l®fi.7s,g,  a.^ 
ap-ain.-t  £1.241.8®®  for  the  cTyrrcspomling 
Total  .  1.021.®®'*  month  of  last  year. 

Bullion  shipment.s  were  a  little  below  av--r- 
ase.  as  follows: — 

iripiasing,  10J.115J3  ounc 
4TS.7.a:  Mining  Eorp..  IS. 847.1 
$ll.«on,50.  Total  I.S, 962.93 


ASSETS. 

Cnsli  on  Hand  nnd  In  Rnnk*  . 

Depostt  In  t'entrnl  f.olcl  neaers-es  . . . 

Gnsernnient  nnd  Miinielpnl  Seearltlea  . 

Kniivsn.v  Olid  other  Bonds,  llehentares  and  Stoefca  ... 

Coll  Loons  In  Cnnndo  . . 

t  nil  I.OTins  else"  here  thnn  In  Cnnnda  . 

Deposit  «lth  Dominion  Government  for  Secnrlfar 
-Note  t  Irrulntlon  . 


9  II)SgM3.16«.4B 
1t>,f)OO.tMtI.im 
.S1.142,2«7.Sa 
14.SM.3B1.3B 
lt>g!«2.1M.«.X 
13.2Sai2<t,9r 


Nipissing  . 

.Xladdin  . 

O'Brien  . 

Dominion  Reiiuctic.n 
McKinley-Darragh 

Buffalo  . 

Kerr  Lake  . 

Tenaisk . 

National  . 


«43..X9S.O0 

9137.1T7.«ll.tr 

lSl,Sra.S44.M 


Pure  cane.  "FINE” 
gianulation.  High 
sweetening  poxver. 

10,  20  and  100-lb.  sacks 
2  and  5-lb.  cartons 

Order  by  name  in  orig¬ 
inal  packages 


FRP'P'  bo©li 

*  of  priatwl 

•nd  nmmed  Ubeli  for 
fruit  wr».  if  you  wdl  rut 
t  re^  ball  trado>iaark 
from  ■  Lantic  bag  or 
cartoo  aod  eenii  it  to 

Atlantic  Sugar 
RefineriesLimited 

Power  Boildis, 
MONTREAL 

141 


Loons  nnd  Dlsenunts  .  . 

I.lnhllltles  of  Customers  under  I.etters 

per  i-ontm  . 

Bonk  Premises  . 

Ileiil  i-lstnle  other  thnn  Bonk  rremisra  , , 


1.03S.MB.43 

«,3IM,»S2.ar 

i,{ias,iBa.ai 

92BT.7BrJBBJr 


Subscription  rateg — 13  a  reor  in  Car.sda;  In 
I  jreat  Britain,  12*.  a  year,  in  United  S'.atei.  | 
'  $3  SO  atvaar.  Cut  cut  the  sutkscriptloE  form  1 
lorintc®!,'  thla  l»sue. .  ;  1  . .  > 


AN  INVESTORS’  GUIDE  TO  CANADIAN  SECURITIES 


Stocks  Listed  on  the  Montreal  Stock 


Stocks  Listed  on  the  Toronto  Stock  Exchange 

(The  1917  quotations  are  brought  up  to  Saturday  last.  For  current  quot^ions  see  i^eek’s  record.) 

cr.N  r.  1913  I  lOH  iyli  ^  me  ^ 


(The  1917  quotations  are  brought  up  to  Saturday*  last. _ For  current  quo^tlqns  see  week’s  record.) 

iSharcs  CAl’i'IAL 

COMPANY 


I  Sharr-f 
j  par 
Value 


COMPANY 


Prcfcrnt 


?im  ?3,(ioo,((0(t  J.,  A.,j.,o.  ..  | 

ino  3..ion.()0(i  .  2fi  9V2  le  e  23  7  3o  ii* 

irH>  2.o00,n(Hi  .  Last  div.  Julv,  1514  83  07?<j  70*4  e*  55  so  •  52 

100  3,000.000  .  . ;  .  ,  ,  .  ‘  ,  24  1 

100  4,000,000  .  ,  .  60  53 

100  IS.IKKI.OOO  2  J  .  A..  J.,  O.  173  139  150  140  i:,9  140  152  143 

100  P.MI.K*'*  3*2  h  v.  M.  N.  160  122  143  105  123  !  105  ..  105 

1.00  635.000  3lo  h.v.  M.  N.  150  131 

100  4.1S7.100  2  h.v.  M.  N.  65  57*^  68  56 

100  106.600.000  Div,  Pas'd  Apr.  '17  101 80^4  02  54  50i.4.  54  ‘  f,2'^  43 

100  7„500,000  1*4  ppb.  7.  Mav  7,  17.  ...  .  '  .  .  ‘ 

100  i.ViO.OOO  .  50  53 

100  260.<iOO,(X)O  2*8  ;  .T..A.,.I.n.  266*)  204  210'^*'  171*',  103* '■  1  42  182*4  165 

KHi  4.225.om  .  I  last  div,  .lime  1014  83*  ^  56  70  4S  ‘  120  .50  S4  '  32 

100  T  .VIO.OOO  ..  Ma.st  div.  .Tiilv  1014  118  106*4  lOO'-j  OS  rj6  9S  101  63 

100  13..500.WI  1*  2  f'cb  i  quarterly  36.  25<4  3P4  2S  48  2ft  ~2H  37^ 

100  10,.500.000  D4'  F,.  M.,  A..  N.  04  8S  03  SS  02  00*4  08  00* 

100  1  733  . 500  V,  M..  A.,  N.,  F.  .50  .30  40  34  .34  ‘  46  .30 

100  2.S05.,500  I  ...  ,  last  div.  Oct.  1014  08  00  01  81  01  100  01 

10(1  S.OOO.OOfi  l.’^  ,1..  A  .  .1..  O.  00  05  07  07  101  100  07 

100  :'.715..5iK'i  1  I.  0  1016  .T,  1017  4-5  31  .3S  24  40  25  70  .37 


Abitibi  P.  <A  P-  Co . 

Ames-Holden . 

Ames-Holden.  pfd 
Asbestos  Cor  '’f  C.an  . 
Asbestos  Cor.  of  fan.  p'd 
Bel!  Telephonr 
B.  C.  P.ickcrs 
B.  C  r.ackrr.=  .  pfd  . 

B.  C  Fishinp 

Brazih.an  'I  raciion . 

Brompti.n  Pulp  . 

Ca!;:ar'  PoMor  . 

Can.  r.anhi-  Pv  . . 

Can.  1  ' r  A  I  d\ 

C. an.  C.ir  iV  I  d'  pfd 
Canada  Cement 
Can.  Cement  pfd  . 

Can  Con'frirr,  . 

Can.  C  on.  Rubber 
Can.  Con.  Rubber,  pfd 
C.an.  Cottons 

Can.  Cottons  pfd  ' 

Can.  Fatrbank.^.  pfd  . 
Can.  Fds  A  Korcinas 
Can.  Fds  &  Forzinps.  pfd 
Can.  Cien  Fleet ne 
Can.  Le>comotive 
Can.  Loeomotivr-.  pfd  . 
Canada  bteamdups  .  . . .  i 
do  'otinc  Trust  ....i 


6"  Anaer.  Cyanamid,  pfd  j 

14  Ames-Holden  . , 

do  pfd . I 

14  Barcelona  T.  L.  &  P. . . .  j 

4-  Bel!  Telephone  .  .  I 

1.36*'$  Brazilian  Traction,  comj 

do  pfd  . 

B.  C.  Fish  <C  Packing. 
4'^,  F.  N  Burt  Co.,  com... 


Can.  frcn.  Electric 
do  pfd 
Canada  Bread 
do  pfd 
Canada  Cement  . . 


Clanada  Land  Inv,  .  . 
Canada  Life 
Can  F’ermancnt  L  .  . 
Colonial  Loan  .  . 

Can  Pacifie  Ry  .  . 

Canadian  Locomotive 


175  205  1.50 

85  84 

108*'h  114*4  101*4 
.51  W  52*, 

15*i 

16  45  203.^ 

14  41  .37^4 

70  033'i  79 

29  2.5  9 


Canadian  fSalt 
Canada  .S.  n.  Lines 
do  \'ote  . 


Carriage  Facteirics 
Carriage  bartones.  pfd. 
Civic  Poxrr 
Con.  .'1  <k  .'mfi  ‘  1916. 
Cro"T.  Reserve 
Dom.  Canners 
Dom  Canners.  pfd 
Detroit  I  nit'-d  Rv 
Dom.  Bridge  | 

Dom.  Co.al.  pf'l 
Dom.  Iron  A  .'■trel,  pfd 
Dom.  Steel  (  orp  n 

Dominion  P.ark  . 

Dom.  Textile  . 

Dom.  Textile,  pfd  . 

Duluth  Superior  Tr . 

Goodtvins . 

Goodwins  pfd . 

Gould  Mfg  . 

Halifax  Flectnr  .  | 

Hillcrest  Collieries 
Hillcrest  Collieries,  pfd 
HsHir-sor* 

HollmgerCon  inot  listed 
Howard  Smith 
Howard  Smith,  pfd  .  .  j 
Illinois  Traction  .  ! 

Illinois  Traction,  pfd  .  .| 

Kaministiquia  .  • 

Lake  Woods  Mill . 1 

LakeWoods  Mill,  pfd  ..  .1 
Laurentide 

Lyall  Con.-triiction  . .  . ! 
Macdonald  .  . 

Macleax-  Co. 

Mackay  Co  pfd 
Maple  Le.'if  Millinc 
Maple  Leaf  .Milling,  pfd 
Mexican  L.  A-  I’ 

Mexcian  L.  A  P  .  pfd 
Minn.,  St.  P,aul  A  ,ft.  iS 
do  pfd  . 
Montreal  Cottons 
Memtreal  Cottons  pfrl 
Mont.  Loan  and  Mtge 
Montre.al  Telegraph  | 
‘Meihtrcal  Traniwa.'  .  ! 

Montreal  rr.aiii.  liehs  \ 

Ijnal  Breweries 

jual  Breweries,  pfd 
hio  Traction 
Steel  A  Coal 
Steel  A  Coal,  pfd 
sin^  Mines  ,. 
ie  ;i-, 
ie  i'J'* ..  pfd 
Stoe-i  Produefs 
Steel  Products,  pfd 

ea  Po'ver . 

1  Mfg . 

all's . 

an's,  pfd . 

Water  A  Power 
Rico  Ry  .  , 

Price  Bros . 

[uebcc  Ry . 1 

Liordon  P.  A-  P..  com 
liqrdon  P.  A  P..  pfd 
Uisse II  Motor 
tusBcll  Motor,  pfd 
layer-.Massey . 
Sawyer-Massey,  pfd 

'h.awinigan  . 

iherwin  Williams . 

Ihcrwin  Williams,  pfd. .  . 
mart  55’ood.s ...  ' 

mart  Woods,  pfd . 

aanish  River 

lanish  River,  pfd . 

;anish  River,  pfd  . 

;eel  Co.  of  Can . 

ce!  Co.  of  C.an..  pfd  . 

iropto  Railway . 

loke  Bros . j 

loke  Bros.,  pfd . I 

lekett  Tobacco  .... 
ickett  Tobacco,  pfd, 

dn  City  Ry . 

^sanaack .  . . 

rest  India  Electric  Ry 
Windsor  Hotel . 


Coniagas  Mines  . 

Con.s  .Min.  A  Smelting 
Consumers  bias 
Crow's  .Nest  Pa.ts  (foal 
b'rown  Resi-r'-e 
Detroit  Cnited  Rv 
Dome  .Mine.s 
Dominion  Canners. 
do  pfd 

Dominion  b'oal  .  . 

do  pfd  .  . 

Dom  Iron,  pfd 
Dom  Steel  (  orp'n.eom, 
Dom.  Telegraph 
Duluth  .''iiperior  Trac 
Klee  Development 
Hamilton  F’rovident 
Huron  A  I'irie 
FFollinger  bJold  Ntineg’ 
Fllinoi.s  Trarfion.  pfd... 
Fnter  Petroleum 
F-ake  Superior  (,‘orp‘n 

Lake  of  U  oods . 

do  pfd . 

La  Rose  .Mines 
F-ondon  A  Can  I- 
M  ark. ay 
do  pfd 

-Maple  Le.af  .Milling  .  . 

do  pfd  .  . 

.Mexir.an  F-  A  P 

do  pfd 
.Mon.ireh  Knitting 
do  pfd 

Na*  .'ter  l  (  ar.  eom 

do  pfd  ..  .1 

.National  Frust .  ..  1 

Nipissing  .Mine.s 
No'  a  S(  otia  ."“toe! 

do  pfd  j 

Ogilvie  Flour  .Milks  .  . , 
do  pfd  •  ^ 

Paeific  Burt 
ilo  pfd 

Penm.an  .s  Limited  1 
do  pfd 

Porto  Fiiro  Rv  ,j 

Queber  H'  li.  H.  A  P  ' 

Riorclon 

do  pfd  . 

Wm.  .3.  Rogers 

do  pfd  .  .. 

Russell  .Motor  . 

do  pfd  . 

Sa's'ver-Ma.ssey  .  ... 

elo  pfd  ..... 

Shredded  Wheat  . 


suspeneled 


April,  October 
half-yearly 


Ivrorgamzation 


last  div.  .Inly  1913 
rarries  div,  .Iv.  '14 
.Jan. -.April  1917 


INVESTORS'  GUIDE  TO  CANADIAN  BANK  SECURITIES 


'inriipeg  Elertrie  R 


BONDS  LISTED  ON  MONTREAL  STOCK  EXCHANGE 


COMPANY 


5  I  .Fan.,  July 

.5  :  April, 

6  I  .April.  Ort. 

6  ,  .April.  Oct. 

6  j  .Iiine,  Dec. 

6  !  .April.  Oct. 

5  Jan..  July 

6  ,  June,  Dee. 

6  I  June,  Dee. 

5  I  June,  Dee. 

.5  I  June.  Dee. 

5  I  March.  Sept. 

5  .April,  Oct. 

6  j  .April.  Oct. 

5  I  May.  Nov. 

6  ^  Jan.,  July 

5  i  Jan.,  July 

6  ’  March.  Sept. 

6  March.  Sept. 

6  Alarch.  Sept. 

6  March.,  Sept. 

6  March.  Sept. 

6  June.  Dec. 

6  Jan.,  July 
6  Feb..  .Aug. 

5  Deferred 

5  Deferred 
4.*'$  Jan..  July 
4*21  May-  Nov. 

6  I  Jan.,  July 

5  1  Jan.,  July 

6  *  June,  Dec. 

6  June,  Deo. 

6  ;  June,  Dec. 

6  i  Jan..  July 

5  ,  November  1 

5  June,  Dec. 

6  I  June,  Dec. 

6  Jan..  July 
6  I  Jan.,  July 
6  :  Jan.,  July 
6  I  Feb.,  .Aug. 
4)41  Jan.,  July 
5  i  Jan.’,  July 
5  I  Jan.,  July 


ITelwhone  . . 

ida  (Jement . . . 

Con.  Felt . . 

1  Car  and  Foundry. . . 
ICons.  Rubber  .  . . 
ICottons.  Limited... 

Idian  Converters . 

ida' Locomotive . 

,r  Rap.  Pow.  A  M.  Co 

W'k*"  Loan  (1925 1 . 

"VTir  Loan  (1931) . 

War  Loan  (1937) . 

inijon  Canners . 

tminion  Coal . 

tisinicD  Cotton  . 

tin.  Iron  and  Steel . 

•minion  Te.xtile  .A . 


‘Not  Listed 


tThese .banks  make  bonus  payment; 


xPenod  of  minimum  quotations. 


OPEN  OF  HUNTING  SEASON 


pictures  of  moose  have  just-  C.AR  SHORT.AGES  RF.PFrET). 

sre  In  this  Abitibi  district  1  pjgures  furnished  bv  the  American  Rail- 
ronsiderable  bear  «ith  some  .  -  . 

•  caribou  show  a  great  reduction  in 

the  hunting  season  opens  |  car  shortage  during  May  and  June.  It  Is 
but  an  order  in  council  has  pointed  out  that  the  unfilled  requisitions 
Illgated  allowing  moose  hunt- ,  Qjj  American  railroads  on  'fa-  t,  1917, 
rtion  of  Ontario  lying  north,  ,  .  ' 

mtlnental  Line  to  begin  Oc-  ’’’^*16  on  June  i9 

i  extend  to  November  S^th. '  number  had  been  reduced  to  105.,  S2 
son  considerablv  longer  than  On  May  1  the  surplus  cars,  or 

J  ears  idle  at  points  where  shippers  had  made 

nation  authorities  are  co- 1  I'-sqmsitions  for  their  use  numbered  19.- 
•ery  way  in  the  work  of  at-l''*'''  number  was  28.646. 

men  to  Canada,  and  stand  ^  Eat  is  ordinarily  termed  “the  car  short- 
all  available  information  to  "  Fhat  is,  the  excess  of  unfilled  car  re- 
isitor.  qiiisifions  over  idle  cars  was  on  May  1.  1917, 

'7.  and  on  June  30  had  been  reduced 
,144. 


Bewatin  Flour  Mills  . 

ike  of  the  Woods . 

^reotide  Paper . 

Construction 
bean  Electric  Light 
B^jin  L.  and  P.  Co 
■treal  L.  H.  &  P  Co 
Ktreal  Street  Railwaj 
Eonal  Breweries  . . 
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BRITISH  AMERirAX  TOBAfrO. 

London. 


The  British-American  Tobacco 
Co.  has  declared  a  fourth  Interim  dividend 
of  6  per  cent,  on  the  ordinarv  share®  for  the 
year  ending  September  30. ‘free  of  British 
tax.  payable  September  29. 

A  dixddend  of  5  per  cent,  was  declared  on 
the  preference  shares  for  the  half  year  end¬ 
ing  September  30,  less  British  tax,  payable 
September  29.  (  _ _ 


HTGE  SHIPBriLPING  PROFITS. 

Cleveland.  —  The  American  Shipbuilding 
Co.  eiarned  34'’r  on  its  common  stock  for  the 
year  ended  June  30  last.  The  company 
and  its  subsidiaries  show  a  balance  after 
deducting  all  expenses  including  J400,OC0  al¬ 
lowed  for  war  tax  of  $3,1 48.041.  This  com- 
-mrltb  aaq.  ■" 
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STOCK  BROKERS 

MONTREAL 

Direct  Private  Wire  to  all  Branch' »  .ntl  New  York 


njvNfpFn 
\  A,N<  nilVKS 

t3i.  3|.& 


OTTA1V.4 
01 tBtC 
liAl.lt  AJ4 


I  Norfolk  4  W»ft»rr 
I  Northern  Pacific 
Pennbj  1 ' aria  Rati 
Pe«plp'«  I'la*  4.  C  nk? 
Pittsburgh  Oral 
I  Pressed  St^l  t  ar 

!  Ra:  t.  OP.  (■. rppf 

Rsadme 
Republic  Iron  A 
,  South»»rn  Parifir 
'  5-outhprr  Ka'lr'-ad 
7 f»nrpfc8F‘P  C oppe: 

■  L’nico  Pacific 
i  t’.  S.  Rubber 


NE^  YORK  TRADING 


I  E  4  C.  Randolph  furaiib  fol! 

!  Ae'.na  Lxplotc'Cf 
I  Antaritari  ^  ritinjr  Pipoppcm. 

Barne?  Oil 
Butts  (,op  L  Zinc 
I  .J  bc  Butlc.- 
’  B:p  fo^'tor  ^*ood 
I  Big  l>sdge  Ijs*'  ,  oea 
j  Canadian  Car 


Car  .■*.  Fc'undr'- 
L5co?r!'>*r 


Membpr-k  >1  jutri.t!  ‘(  y  . 

MOLSON  &. 

STOCK  AND  ROND 
Tel-  ntinnc  M.  1144.  114 »  S2  .' 


S.  Stp^l  pfd 
ah  (,  opper 

•siArr  f'n’irv  T^l-fraph 
‘'♦inghcui*-  Mf; 


C  arbon 
Chalmer? 

‘ramp 

hevTclft 

< 'ar  Eight  and  Po^Ar 
‘“  urlia  Aern 
Ref 

t  osden  O  4  Ga? 


PATON  BO.M  S  REDUCED, 


Direr'nrr  of  the  Pa'nn  ManufacTtiring 
Cnmi'an.'  on«=  of  the  largest  woollen  manu¬ 
facturer?  in  '"anada  ha-  e  reduced  'he  bonus 
pa.' men'  on  'he  fork  to  2  pc  compareo 
"ith  'he  previous  dis'nbution  of  2t/i  p.c 
for  the  half  ear  The  regular  4  p  c.  divi¬ 
dend  for  the  half  year  ha?  also  been  de¬ 
clared.  makint  the  indicated  return  for  the 
current  'eai  equal  to  12  p.c  compared  with 
rt  p.c.  for  the  previou?  rear,  lbi.5  p.c.  in 
rtlS-rtl^.  and  '1  pc  in  rtU-131', 

Prior  to  the  w  ar  the  company  paid  a  divi¬ 
dend  of  <3  p  c  per  annum  after  coming 
through  8  period  of  depression  when  divi¬ 
dends  were  suspended  altogether  for  a 
time  The  bonus  par  ments  w  ere  initiated 
fen  'he  purpose  of  making  up  for  income 
los'  to  shareholders  when  business  w-as 
poor. 


IC  on?  AriLoni 
<-»l#donia 
(  h»reo»l 

rH 

;  Knier.cn  Phoncfraph 
i  Efrcma  i  opper 
!  Federal  Oil, 

I  Green  Mcnater 
j  Grant  Motor? 

Goldfield  Atlanta 
Booth 

Lon.'-r.lidated 

Florence 

Merger 

Oro 

Hal!  Signal 

pfd 

Horre  Sound 

I  Hupp 

Hecla  Mining 
i  Uoll;  Sugar 
i  "  '  pfd 

1  Hellinger 
IroE  Blossom 
'  International  Petroleum 
Cent  Rubber 
Jumbo  Extension 
Jerome  r’erde 
'  Kreege 
Kerr  Lake 
Lake  Torpedo 
La  Bose 

Manhettan  Transit 

Maxim  Munitions . 

Magma  Copper  .  . 

Mother  Lode  . 

Monitor  Silver  . 

Metropolitan  Pet  ...  ... 

,  .Midweat  Ref 
'  Oil 

McKinle"  Darragh.  . 

Nipiaaing 

V  A  Pulp  *  P  . . 

Oklahoma  Oil  . .  . 

Okhm  P  fc  B  . .  _ 

Paarlesa  .Motors  . . 

Profit  Sharing . . 

Poole  Eng  . . 

R  a y  H  ere  .  . 

Standard  Motors  ... 

St  Jo*  Laad  .  . 

Submarine  Boat  . 

Sapu'pa  .... 

Suoeeea  Mining . 

Steaart  Mining  . 

Trungle  Film  ... 

Tungsten  ...  . 

t.'nited  Verde  Ext 
United  States  Light  4  Heat 

United  Mot  .  . 

Yukon  Gold  . 

Zine  Cone.  . 

■Wright  Martin  .  . 

Boston  &  Mont  . . 


^  Bonds  Suitable  for  Trust  Fund  i. 

For  Deposit  vvitb  the  Ciinadian  Government. 

For  Permaneat  Investment. 

^  Canadian  Securities  of  all  kinds  Sold  and  .Appraised. 

•'  Correspondence  solicited.  ^ 

W.  GRAHAM  BROWNE  &  CO. 

DEALERS  IN  BONDS  :::i2  ST.  .IA>iiES  .ST.,  .MONTREAL 

Cable  Addrea?-*** OH ABHOWAEa* 

CedM t  Wwtern  L'nWa,  A.B.C.  Jtb  raJ-iJn,  Eim 


M  artnF 
M  sr:rt»  pf 
!  C  cpD#»r 
85  4  Taxs* 


I  M  isn  i)  SRI  I  HH  IlkS, 

ir""!  Jr  4  Co.  Toror'o.  furni?h«d  th«  folh 


OLO.  H.  SmiHEES  J.  J.  M.  PA.Vr.M.W  (.10.  IV.  8.  HLXDEHSON 


c  ?n  M arhinor'  .  pfd 
(  an 

f  Oil.  vf'T, 

<  an  Tapfr.  pfd 
C  ockf-h»jt»  Pir.H-  pfd 
Can.  .Marhinor-.-.  com 
•  an  4  Land 

ChKapo  \  ?  4  NT  P 
'"rown  Tru.t.  Njortrra 
‘  'arirr  f.'r'imf  pfd 
Ohaprran  fUli 
f  ortiri'*’'.* a]  l/f** 


BURNETT  Sc 


Members  Montreal  Stock  Exchange. 

Private  Wire  Connection  with  Mew  lurk  ojid  Toronto. 
Telephone  Main  1747.8.  li  ,S(,  .^acrament  St. 


Printing 


o op^land  (~hn* 
Dominion  .'Ife 
Domtnion  Lins' 
Domiru'^n 


Grant  Fletcher  Stuart  Maefariaas 

Fletcher,  Macfarlane  &  Co. 

Members  Toronto  stock  Exrliaaga 

90  Bay  Street,  ■  TORONTO 
iDTestnaent  Bonds  Stock  Brokers 

Orders  Eieeuted  on  Alt  Etejisnite? 


The  Financial  Times 
Job  Printing  Depart¬ 
ment  is  now  one  of'tthe 
largest  and  most  -  modem 
in  Eastern  Canada.  It  is 
grovtdng  all  the  time. 
Th€' Financial  Times 
Press  specializes  in  com¬ 
pany  prospectuses,  legal 
factums  and  trust  deeds. 
A  representative  will  call 
on  request 

Telephone  Main  8150. 


Dominion  Pprrrar.en^  Loan  .  .  . 
Domin.or  G'a*-:.  Com 

Dr-min’or  pfd 

Do.min.'n  Sstja'-  ''om 
Dunlop  T  pfd  .  .  .  . 

Lit.-tfirn  Car.  pfd 

Go'.d  N  03'  Tir#^  A  Rubber,  rom 

Home  Bank  XI* 

Imp^^ial  S^orl  \  NViro,  pfd  .  . 


C  AWT  HR  A  ML  LOCK  COMPANY 


OrVIDENO  PATMENTS. 


Members  or  Torouto  :stoi-l.  Liclisn^e 

BANKERS  AND  BROKERS 

Toronto.  Canada  37  James  St.  S. 


Stack 

Kerr  Lek*  Mialag  ... 
CrueibI*  Steel  . . 
Royal  Beak 
Bank  of  Teroata 
Uaien  Bank  of  Ceatda 
Baaque  d’HocheUga  . 
Beak  of  Hamil'aa 
Katienal  Lead 
Meat.  Loan  £  Mtge  . 
Amer.  Tab.  Ce 
Tneketta  Ltd.,  pfd 
Montraa!  Cetteni 

do  pfd . 

B.  K.  A 

OfOvla  Flour  Male,  pfd 
Baak  of  N.  S  . 

toart  Wooda  . 

Toeke  Brea,  pfd  .... 
UeXialaydarratk  . 
Lak*  of  the  Wodaa _ 


Rate  Pa>Taei3t  . 

25e  Sept.  l.S  Sept  1  v 

I"”.  Aug.  .31  Aug  f 

3'%  Sept.  I  Aug.  1?  , 

Sept.  I  Aug,  I'l  . 

2'^r  Sept.  1  Aug  lA  ^ 

2!4'*o  Sept.  I  Aug.  1?  , 

Sept.  I  Aug  24  !. 

1^  Sept.  2?  Sept.  T  i 

Sept,  l-k  Aug.  3!  k 

Sept.  1  A'.g  1’  , 

iH%  Oct,  16  Sept.  It'  - 

1%  Sept.  15  Sept  .6  j 

lh%  Sept.  16  Sept.  ,3  t, 

4oa.  Oct.  6 

Sept.  15  Aug.  23 

8ii%  Oct  1  Sect.  15 

Sept.  1  A-ug  2S 

1H%  Sept.  15  Aug.  31  _ 

•%  Oct.  1  sept,  c  f 

X%  Sapt.  1  Aug.  J5  ( 

I^TS  Sept.  1&  Aug.  Si  ‘ 


phnr.e  5'? 

g.  pH.  t". 


13  HOLE8.4LI  DRY  GOODS  REST, 
'ccrdini  to  Eraditreet's,  wholesale  dry 
;;  hcfiES?  show  an  increase  In  btiElness 
.roti-'/elS  p.c.  over  the  flrures  of  a  year 
no'tijj’E’aadiag  adveacUlL.  prices. 


1 

r 

caturda; 

Mond.ay 

luesdd} 

IVednc.tda.x- 

! 

Thursday  |  Frida?- 

Sale- 

Hiil; 

j  Lq" 

High  Low 

High 

I.a^'w 

High  Low 

High  I/>w- 

High 

IjorK-  .\i&kcd  Bid 

''"2 

1  ’7 

.\bitibi  .  . 

1  , 

'  't.-l 

•Mutil'i  pfd  ... 

00 

'*'1 

2^4 

14 

.3tnf-.-  Holdon  . 

17 

1.7  1.7 

17 

1.7  13*  ,  15 

13,7 

♦'.l» 

4; 

Holdon  pfd  . 

.70  40' e 

40U 

40't. 

1.7  1 

20 

14 

. 

1V1 

luiiH 

Hill  Telephone  . 

137 

137.  137' 4  1.36 

-1^4 

■571, 

Hvrikihan 

40 

40 

41^:  30 

41  401  ^ 

•  .301, 

0"  \ 

el'' 

47 

I’.ri'inp’(.*ii  . 

47  47 

47  47 

47 

40  401,  ill, 

21" 

Jt-.!  , 

2,71/4 

T  .in.  (".ir  . 

.32  ,T1 

o2  32 

•!>2 

“>2 

.17 

7d 

•  'an  fur  pbi  .... 

70  1',: 

Of 

'  cment 

61  '.3 

(32I4  62 

62 '-e  62 

*i2 

62  62  01-4 

05U 

'll 

(■ementrld 

12 

TO  TO 

4" 

40-3 

40 

•  'onvertert 

41*.,  30 

.Y'i 

v 

fan.  (.'o' ton? 

.70 

30 

.70 

.70  :<n 

146 

.■30 

.ill.  f  O' ton?,  pfd 

7.S 

»  >  /  <  IS  .  .Y 

203 

170 

Voi  2irig? 

170 

170 

100 

17 

O'.) 

?4 

1  '■reing?  pid 

b4 

.721/, 

Lo.-.a 

Oll'n  bP, 

62  1  6P„ 

62  61'., 

lb  3 

15b 

(PR 

i 

163  161 I4 

43'^ 

2d''4 

Stf.an'.?hip 

42 

42 

4434  4.3 

4.7'J  44'/, 

44'4 

431s  44I/4  44 

4 

41 

571^ 

.''team?hir)  7  onng 

40  ,30 

41  ' 

211 

23  H 

79 

bte.imshin  pid 

70>4  70*4 

7a 

70  70*5  70 

'*1 

2.3 

q 

'  ar  Faotorv 

22 

■T'T 

T'l 

20  20 

22 

■v>  ■>  > 

,  S'  1 

Aif  A 

'•) 

f  13  u 

7 

74I3 

73  74' ? 

74 

74  74’ t 

VI.-, 

3- '4 

23 

f  en  Mining 

20 

G!.a?5  c.om  .  . 

2‘7  27 

12,e 

1061/, 

De'roit  1  nited  ' .  .  .  , 

104 

104 

lOi'i  103*4 

100  lOi 

IIVI 

170 

127 

Bn.Jg"  .  .  . 

14'3 

146 

147  140 

147  i 

147't, 

l+j't!  146  147 

2  > 

221/2 

Deni  f.anner? 

Dom  •  '.anners  pfd  ' 

O') 

foul  pfd  .  .1 

.j 

! 

C'u 

b4L, 

Iron  ■  .  ' 

.  .i.  .  . 

1 

,72*4 

o-ee!  .1 

02'  5 

!  . 

66  i  67*4 

ft 

64I.A  661 4 

010- 

>0 

761.- 

Textile  .  ,! 

'4 

44 

1 

.S3  *4 

.33  U  '4  .63 

1 1 

!<13 

Ob  I  k 

Textile  pfd  . 

1 

'4 

Him.':?  . 

1 

lilin/'i?  pfd 

64  S4 

S4 

1: 

lid 

123  1 

Lake  ei  the  "  I'ed? 

123 

125  123 

id.-) 

170  ' 

La.irentidr  .  .  . 

1 

172  172 

70 

*■4 

L'  .all  . 

1 

7ia(Dona;d  . 

13 

13  '  1.7 

13 

14  1 

.'T- 1 

Maek.-iv  . 

1 

t  ' 

yi.reka'  pfd  . 

■  ■  !  i 

• 

144’-/;. 

06 

Maple  Leaf  . 

' 

I  ! 

Financial  Information  is  our  Product 


When  in  doubt,  Ask  the  Editor 


PROFESSIONAL  CARDS 


McGibbon,  Casgrain,  Mitchell  &  Casgrilo 

MITCHELI..  rA>>«.RAI>.  Mi  OOl  GALL, 
CBEFXMAV.  STAIK>  A  f  AS»;RAI>' 

Virtor  E.  Mi?rh»l’..  K.('.  A.  (  ha?^Ca«!rram,K.C. 
Errol  M.  MrPnufall.  .lohn  .1  rroelman. 
Gilbert  S.  frairf-.  I'l'-rro  F.  (.aagrain. 

ADA'OCATES.  PAKH  li'iKIlS.  ETC. 
Royal  Trust  liuilriin,:.  lOT  ;-t.  James  Street. 
Bell  Tel.  M.  MONTREAL. 


■O.  Eci  US'!  CaN'-i — “.Vit-ar.  Montreal.” 

el.  M.  l£60.i;,‘il  I'O'iia— l/.ebera.  Western  U 

Tiaii‘pnrlatl(iii  huildiiii;. 

C.  H.  CAHAN,  K.C. 

EARIUSTEB  A-Ml  .SOl.ICirOK 

A10>Tlir.AI, 


EUIOTT,  DAVID  i  MAILNIOr 


Cotrmfafionfrs  f'^r  all  thp  Pro\ince.»  ani 
KeMoundjan'I.  ani  for  the  S^tn^ea  oi 
Mflfi.a'-hui'^^tts  and  New  York. 
Canada  l-ifp  Hutldlnc,  Sf.  .laniefi  St. 
Benr;'  K.i’..  I..  A.  r»avi-i.  K.C. 

Adolphe  Mailhiot,  '  Hii?h. 

Loin?  P.  <''rppfau,  K.C.,  A.'sor.  Counarl. 


R.  PAPINEAU-COUTURE 

Notary  and  Commissioner 

JIJ  St.  Tflrr  St.,  Montreal 

Ber..  1200  Delorimii  pATB. 

TeLHalD  R73S  lei.  .-i  »s.i 


TELEPnO.VL  AIAl.N  M/.'i 


JOHN  A.  DRESSER 

MINING  GtOLtIGISr 

701  EABTEBN  TOWNSHIPS  B.ANK  BUM;., 
.AlO.N  TRLAL 


Reseat*cK  Bureau 

Kesearrbe>  by  sppolali.sts  .irranerd. 

Ropert.B  and  InfoTmatjrtn  nn  Industrial  Povplop- 
menu  Patpuf  and  Tr.idr-Mark  Mif tpn. 
Recent  Technical  I/:t#>r.it'jr' .  .-i-nni Jti-'  I’mijr".?! 

HANBURY  A.  bUDDEN  TH  i  p.  G4?fi 
712  DBI  MMOMI  UI  IM...  MONTRK^L 


W.  G.  KENNEDY 


116  Domininn  Expross  iiiiildiiif! 


PILTON  HERSEY  CO.,  Limited 

Montreal,  Winnipeg,  iXcir  York 
Indostrial  Chrmisls  Mining  loncinecrs 
Utilization  of  Waste  Products 
84  St.  Anloinc  Street 

Montreal  Main  2.>2 


CONSULTINC;  ENGINEER 

Cable  Address:  “Engineer,  Montreal” 

W’f  st.  I'liion  I  'odo 

PeGASPE  BEAUBIEN 

Consulting  Engineer 

28BOYAL  INSI  KA\J  L  BI  ILDIM. 

TeL  M.  8240  MONTREAL 


ESTABLISH  Lit  Isl't 

BRADSTREET’S 

Offices  ThrouRhout  thf>  Civilued  World 
OI-’HtKS  l\  i'ANAI>A 
CftlgsrTo  AJta.  Vanroiiyrr,  ILC. 

Edmonton,  Alta.  I  llainlHoii,  tint. 

Hallfai,  N>S.  I  titic. 

London,  Ont.  I  Oiipbrr,  Qiiu. 

Ottawa,  Ont.  Tonnitti,  Out. 

0t.  John,  N.B.  Alau.  % 

Reputation  gained  by  long  >carpof  \ngoroii3, 
con&cirntioub  and  bucoujisful  ^ork. 

alOHN  A.  FULiTON 

Superintendent  -  MONTRKAL 


M.  Main  786  and  842.1 

I.J.Iita[kPavinq&Coiitrai:tin!|Co, 

Llnillid 

16:  MetURD  STRLLT 

I  .MOMRE.4L 


DIVIDEND  NOTICES-  ETC. 

BANK  OF  MONTREAL 

ISJonCK  ia  bewby  gtvon  that  a 
DIVIDEND  OF  TWD-AND-ONE- 
HALF  PER  enrr.,  npoo  the  ^edd  up 
Coital  Stock  tfaia  Inatatataon.  has 
bem  deolarad  for  the  current  quarter, 
pavsble  on  and  after  Saturday,  the 
HllST  DAY  C**  SEPTEMBER 
next,  to  Sbaceholders  c4  leeord  at 
31st  July,  1B17. 

By  order  at  tite  Boarl. 
FREDERICK  WILLIAMB-TAYLOR 
Oeneeol 

Montnal.  20A  July,  1M7. 


The  Royal  Banket  Canada 

DIVIDEND  No.  120. 

TWOTICE  ia  hereby  given  that  a 
Divioevd  OF  Three  PER  CENT, 
(being  at  the  rate  of  Twelve  per 
cent,  per  annum)  upon  the  Paid-up 
Capital  Stock  of  this  Bank,  hae  been 
declared  for  the  current  quarter, 
and  will  be  payable  at  the  Bank  and 
its  Branches  on  and  after  Saturday, 
the  First  day  or  September  next, 
to  Shareholders  of  record  of  15th 
August. 

By  order  of  the  Board. 

C.  E.  NEILL, 

General  Manager. 
Montreal,  P.Q-.  July  17,  1917. 

The  Canadian  Bank  of  Commerce 


EUROPES  WHEAT 
DEnCrr  REACHES 
HUGEAGGREUIE 


Allies  May  Overcome  Shorta,s;e  if  Ex¬ 
ports  From  Canada  and  the  United 
States  are  Nearly  Tripled,  or  In¬ 
creased  to  the  Extent  of  22,000,000 
Bushels — Possible  if  Each  Person 
Eats  a  Pound  I^erv.  Wheat  IVeeklv. 


I  Canada  and  the  t'nitnd  have  a 

wheat  deflrit  for  thi.<;  year  of  over  40n,nrif>,- 


B.C.  PROVINCE  HAS 
600  INDUSTRIAL  i 
PUNTS:  ISO  NEWi 


Large  Increase  in  Number  of  Indus- j 
trial  Factories  Since  Earl}’  in  19!. 5  ' 
— War  Orders  Largely  Responsible  i 
— Range  of  Products  Eixtcnds  from ; 
Ships  to  Snap  and  Aeroplanes  ^nd ; 
To}s.  i 


Vancouver,  B.c. — Partly  a.s  a  result  of  the 
infrea.=in2  dern.ind  for  war  .supplies  and 


000  bushels  in  the  ainniirif  l  equlrrd  from  of  the  ria’ura!  growth  and 


N’orth  Ameriea  for  the  ..\llje.=i  nation.s  and  "’^‘■'elopmyit  of  BriU.sh  'iolumbia,  manufar- 
neutrals  of  Europe,  on  a  ba-is  of  normal  ''‘'’’-ue  plan'.s  in  the  province  havp  Increased 
wheat  con.sumption  in  Europe  as  shown  b- 

figures  for  a  tbree,  vear  pre-war  period  ■  '^"’^P^red 

according  to  a  statement  issued  bv  the  Food  anniversary  of  the  wai 

Administration  at  Wa-^hingion  a^rorrlmg  to  fieure.s  supplied  by  .>ri.  Har' 

The  normal  i  er,un  ement.s  of  F-  ance  Ttalv  ’  f  of  'he  Manufacturer.s  A.s.soriation. 
the  I’nited  Kingdom  and  Relglurr,  f'nv  the  the  flr.st  year  of  the  war  the  value 

,  I  pre-war  period  aver.iged  ■T'',]  luo  r, nr,  bushels  received  in  Britnsh  rolumbia 

iof  wheat,  and  of  the  other  ceieal-  ?,4.i(,nf,- 

I  POO  bushelf..  To  thi.s  .should  be  added  the  ^as  been  a  substantial 


The  art  of  blending  tobacco  has 
reached  the  zenith  of  perfection 
in  Piccadilly  Smoking  Mixture. 


OlN€ 


arrording  to  fieure.s  supplied  bv  .>ri.  Har'  hn^  been  doiibled^  There  were  tvo  electrica! 
f  f  M  „  ■  .  I  manttfarturint  plan'.-,  .  farted  ;n  ,'ani  ouver. 

.-ei  irtart  of  the  .tlaniitactiirei .s  A.i.soriation. 

liming  the  first  year  of  the  var  the  value  Surin  e  tor  .leioplnn'-s. 

o'  war  oideis  received  in  British  Columbia  i  Among  the  re^en’  new  lumber  firms  is  :h 
would  not  e.vreed  two  million  dollars  Since  '  ooo  will  r-peciah/.e  on  the  production  ha 

then,  however,  there  has  been  a  substantial  I"’  man. if -Kt,, ring.  ^ 


INTOPPORATIO.N  NOTICEh^ 
“Edwards  &  DriscoU,  Limited.” 

T'ubl.'  r.'it.c-'  h-.-eti;,-  giv^n  that,  under 

he  Q  if  hr.'-  (■v...!p3p.!'.£'  Art  letters  p.itent 

9-.  r-  b'^rn  i-.rl  i  '  th"-  L'‘utera.nt-i: '•■■■*  rnor 
f  the  T'rri-.r.''e  c  f  Q-ir-l-r-r,  beanr.^  date  the 


'  ’  ,  ‘  .  1  '  .  A  n*,-'-.'  de\  eiopm.-n*  in  F.iiti.-h  '’oinmhia 

,  I  estimated  deficient  y,  due  to  war,  in  their  T ''  ' '  "  *  O”  flgiire.s  a-i'e  ^  indu.rfr’.e-  i;.,  rh..  ,-.-f,,di..h,-rr  n-  ol  a  .  ea  pro-  neii  Tr.d '  j'a'dV-c  r.nr^d ■■■■'mers,'  'kd-'oc.atTi 

nniltEN’II  NO.  121?.  I  grain  production  tor  tiii.s  year  ol  .■i2.r.'i(i3,ooO  j  ■ j  duels  r.o'ni/.ant  in  V.’e.-'min.ster.  They  i-  hn-l-.'i' h9n9n  H-.’-.dr.;-.*.- n.  a.nd  F;-re.acc 

•Notice  is  hereby  given  that  a  quarterly  i  bushel.s,  of  whith  irifi.tios.uou  are  wheat.,!  •’'■o'-  1"*?"  'fine  been  an  Increa.ie,  lni".i"  dfote  their  energie;  to  the.  ,  anning  of  -'Icnireal  tm  ih 

dividend  of  2V4  per  cent.,  upon  the  capital  making  it  nere.s.^ar.v  foi  the.-t  (ounti  ies  to  number  ot  manufacturing  plants,  but  |  '  I'toh-:  and  nthe;  ;  h‘l!  li.  !i  and  are  the  first  t-  V.'^^r'jne'm  purTha-''  r-  r.rhr-r-v's 

stock  of  this  Bank  has  been  declared  for  import  in  the  next  twelve  month.s  a  total  niany  of  those  already  in  exnstence  have  engage  m  this  en’erpi  '.e  on  the  we.it  and  to  m-trurr.'^ ok  n  and  niam-ain  t.hr-9tre 
the  three  months  ending  the  31st  of  Aug- I  of  nTT.ono.nito  bushels  of  nbe,,t  and  fiTt.ooc,-  hitaflt  in<  leased  'heir  output.  jioa-'  of  '  oiada  '  prua  h-  i.-^r...  ,s.  hail.-,  mreiin 

list  next,  and  that  the  same  will  he  payable  |  "Ofi  bu.shel.s  of  other  fereal.'.  if  normal  (.on-  laig*.-T  inticasi  in  ari\-  oni^  Indu.-Trv.  I  Britrh  (  nlun'.bia’.s  produt’ton  (•'  manu  f '] ';|'f room; 

at  the  Bank  and  its  Branches  on  and  after  I  sumption  requiiernentrs  are  to  be  met.  -  far  as  ralue  i.i  loiu'inf'l,  i.,  m  .Mnpbuild- .  faitui'd  aitnle.  ,o'et.-  a  ede  range  Th*  anV.^hop"!  ot.hev'biVifdm" 

Saturday,  1st  September,  1917,  to  sharehold- ’  Aordt  .Inieriejipi  Kstimateil  Siirnlus  ;ng.  There  un  about  a  do.i.  n  nmt  ;,hip\ard.-. !  'odu: 'vie  .  meiud"  the  making  of  aeroplanes,  n  , .  nneot  .-n  fheir;,.,th  and  t'"  r  n'iuei 

ers  of  record  at  the  close  of  business  on  j  '  .  '  ■  I  •  .iliiujugn  Uh  y  are  loniing  into  being  .so '  o!  autornobile  at  i  ' one;,  and  icps.  a:-besto.s  tnana^o.  op-'-rate  and  rarrv  >n  the  .=  a.m-.  t 

the  16th  day  of  August.  1917.  |  wheat  .luijdii.s  for  l'il7  o!  laiutll.c  ihai  a  louutmg  up  doe.,  not  i  (main  ai  V' h '■  of  nian\  knd  aitifeial  .-tone  and  '  J,  ’’■‘"''■’V'''  t'";  P‘ '''t'’'" 

By  order  of  the  Board.  ■  "u.  u  States  i.s  SH.uiiu.uuo  bushels,  to  a.  -  ui ate  foi  loin,.  flooring,  boot.s  and  shoeo  book  bindings.  theatrical!'  d'ramati.  i  e.at:"  rnuilca 

JOH.N  AIRD  j  which  should  be  added  the  probable  .surplii.-  Eaf(  .,t  e.siimatf-.,  place  the  ptc.-ent  value  |  t'Ocit  pelp-b.  brooms  and  bitishes.  tirick  file  .and  Ipcf.u-e  bu..:;np.op  in  all  it.;  btan  h-.s;  t 

vmnQcror  of  12u,0uit,u(iu  biisbel.-;  loi  'aiiarla.  Of  other  of  tlie  shipbuilding  indutm  in  Briti.if,  ’  and  c  lay  pi  odurts.  The  f.a- on  tr of  tpe  pro-  ''■>’}>'  'u  the  b,,..  ne-.;,;  ,.f  a  bminn?  agenc: 
Toronto  ■’8th  lulv  loV/  *  "  |  'h‘“  '  nited  states  will  have  an  esfi-  columiua  at  about  .I’T.CiOo.opr,,  practicallc  i  imre  make  boxes,  huo  her.=.'  -upriiies.  rans.  !  f  VnY"ahrv-e  'and’'al‘-"e 

’  "  ’’  ■  ,  surplus  this  yeai  in  excer-r;  ot  S29,-  all  of  which  hd.s  grown  up  rjiiiln-  the  na.st  i  '  ■’•‘"ms,  paper  bcxc.;,  (cmenv  canva.s  tent.'  h,il  po.-tmg  and  advcrtoMnir 'acre-n-.  '  'an- 

-  -  -  -  -  — ^  OOfi.Ooh  btishehs;  and  C.an.'ida  a  surplus  ol  yeai.  j  ..nd  awnings,  owiall.s  ,  cloves,  ( arriageio  ,  and  ev-r,v  kind,  '  ■  enter  mte  agree-ment 

■  ■_,,TKE  Mr  a  I  IB'.'ihh.fhtii  hii.shel.'-.  or  a  total  of  aiioiit  D.ifi,-  .Next  to  .shipbuilding,  protiably  the  largest  ! ''hcmi(  al.i.  (  lotlun'-  and  v;itr-.  i  Tn  *^ref'v  h°k  '  '‘T* 


c,f  I  •]' 

nihia  AlAyand'^r-*  i  ii.-, 

pro-  n^’ll  ar.-i 
Th^v  I'  rn-h't' han^n 
!lg  of  ’-kY" 

fi,.,,,  fedle w.ng  P'lrpe.ies 


ir.e  ■  rp- rattnf  M.M. 
9  if..  I.<-5lie-Gc  rdon 
:'''mers,  a'd-'ocatc-i;- 
•n.  and  Fl-re.ncc- 
f  Jlr.nlreal  toi  the 


Saturday,  1st  September,  1917.  to  sharehold¬ 
ers  of  record  at  the  close  of  business  on 
I  the  16th  day  of  August.  1917. 

By  order  of  the  Board. 

JOH.N  AIRD. 

General  .Manager. 
Toronto,  28th  July,  1917. 


North  ..InierieiiPi  Estimated  .Surnlus.  Uiipcard.-, 

I  ,  .iltiiougii  Uicy  are  ( oniing  into  bcung  .so 

vhe  estimated  wheal  .luijclii.s  for  I'llT  o!  lai  nll.c  iliai  a  (ouiiting  up  doe.,  not  K-main 

^  the  I.  nited  States  i.s  kH.'Hi't.ouo  bushels,  to  .'o'liiale  for  loin,. 

I  which  should  be  added  the  probable  .surplii.-  Eaf(  .,t  csiimatc-.,  place  the  ptc.-ent  calue 
j  of  120,000,(1011  I,;  (o,  (  aii.'Kla.  Of  other  of  tlie  i-hipbuilding  indut  in  in  Biui.sri 

I  cereals  the  I  nited  stairs  will  have  an  esfi-  ('olumiua  at  about  .f’T.oOo.opo,  practicallc 

'mated  surplus  this  yeai  in  exi  er-s  ot  829,-  all  (,f  which  hu.s  grown  up  cjiii'in-  the  pa.s’t 

OOO.Ooo  btishehs;  and  Can.'ida  a  surplu.s  ol  yrai. 


I((ia.-'  of  t'lliada  '  prr.i  h-  m-is..  hail.;,  g-,-,1  d'^n.-  mcc-tins 

r)-(-  !  Britrh  (  n|iiri'.hia’.=  produt’ton  (•'  manu-  'af''-.=  r.- .=  t.aiirant.;  re-Td.r.g  rooms. 

,m:,  fa.  tilled  aitnle..  eo,e,.  a  wide  ;ance.  Th' 

-fl.-.  j  indu. 'ne.-.  inrpid'-  the  making  of  ac-ropiane?.  n  ,  .■nr>e,-t;,.n  thei-eiw  ith  and  t-  c-  n'-Juet, 

so  '  o!  autciinobile  at  i  ' one;,  and  icps.  a:-bestos  tnana^e.  "pirate  and  rarrv  -n  the  .=  a.m-.  to 

am  ar’i'h'.  of  ni.-tnc  kord.  aitifnial  .-tone  and  *' ’'.P'',®'' i”‘-'iri-- •(  theatre  prietrrs 

,  ,,  ,  ,,  tii'i  ghe]  m  -  iiTi'i  *1'  fir-  ct  ,i  di  m  » • 

flooring,  boots  and  -hoec  book  bindings.  „,.nt.  theatrical,  dramatic  -perat:..  rpusTcal 
lue  I  t'Oot  pcili:-b.  broop'S  and  bnishes.  t.rirk  file  ,anu  Ipct,,re  ivi.-iine,;.;  m  all  it.;  b:  .a  r.- he.;;  to 

lih  '  and  clav  product;;.  The  fa-'Ditc,;  of  the  pro-  'a’ly  ■  n  the  bii.;  ne.;,;  ,.f  a  b-'eking  agency 

dlti'-nre  make  boxes.  buK  hers'  -upriiics.  rans. 

astifartons,  paper  bcxc.;,  (cmenV  canva.s  tent'  b,il  po.-tmg  and  advert:;, pg  agenv  ..f'a.ny 
j  ,.nd  awning.s.  oc  eiall.s  ,  clove.',  ( arnage:'.  ,  and  ev-r,v  kind,  '  ■  enter  in!<.  agreements 
f.ct  I  ('hemn  al.s.  (  lotlun'-  and  v;itr-.  jw-uh  a'l'h-.is.  .  ompe.ee,-.-  and  o'h'.  rei.ecr.s 

tor  copyright;  !:■  er..;e..  and  ..gh’.-  t-'.  play 
klej  .Miinv  “A-. orled"  J’lHllts.  dianri.e  -ke|.he;  .  per.i;  r,p;rr.f-a;  farces, 

tr-  ,  .  *  hurle.-nue;,  r,-.i-n«d-.  ca uele .-,11- .  pandmimes. 

rhorc  are  (  reo;  Of  mg  w  orks,  plants  for  the  bailei.;  and  otbe,  repre;-ent,9-.  n;  ..nd  pro- 
rcanuf.ac lure  of  dcs  and  rubber  stamp.'.  eji,rf,e,n.'=;  to  tan-:  -  n  the  bii..;r':-..  ■- f  drama- 
I  d.uc.-.  encra vine.'-,  explostvey,  elevatcir.s,  fur-  mu.eiral  puni.-he, and  n  ith 

,  :  -  ,  ,  ,  ,  ,  u  po-  e-  fe.  enter  ml.'  anv  ron'rat’;  rela*  -g 

;le'nitiire.  gla.ss  and  kadecl  window;  harness,  ,nc.,i;.nTal  c,  an'  the-at-  .a'  d-..n-at'f 
la- I  .-ad'ilery  and  leathc-i  ink;-,  tewelerv  knitted  ;  mu.sical  pr  ntinc  riihli.;h  ng  a-lverMsing  or 
)pi  i  good,;  leather  belting  and  matches.  ')’ih  P"-;ting  enterpn.-e,  and  t"  d-  .m.  ,'ther 


t.r‘*-3tres 
gcii  :r,f  e:ins 

r  <=■ -1  d .  r.  »;■  rooms. 
-  f  rtm’j.-ement 
n1  buildings 

and  t'-  {-'induct. 


HoMEBANKvtefl 


119,ii0h,fiO(i  bii.shel.'-.  or  a  total  of  aiioiit  9.90,- 
000,000  bushels. 


in'Tca.sf;  h.as  been  in  lumber 


■  ■wlUfc  ■Fnilll  ^FIiI1I*W>b  jiutnptjnn  the  tot.al  Anied  whc.ai  import  le 

NOTIC  E  Of  OLARTKKLT  IHVIPEND.  ,  Tiirements  ai.-  .,,  ,  . .  biisln  is  against 

_  a  .Vorth  .Amerirati  .  tii  pl’i.s  of  2hi.hori  opn 

Notice  is  hereby  given  that  a  Dividend '  or  .OO'i.OOu.ooo  lurliel  -  in  f\,  es.-.  of; 

at  the  rate  of  five  per  cent,  per  annum  (»'>)  j  .supply,  kupin  the  i  mted  yi.ate,;  pupnl'  | 

opon  the  paid-up  Capital  Stock  of  this  Bank,  j  jif  reserved  a  (  ertain  amount  for  nmi- 1 

has  been  declared  for  the  three  monthSi  which  that  (oiiniic  |(■((l^e;;  vital  | 

ending  the  31st  August.  1917.  and  that  the  I  ■'>n  amount  to  be  tter  pro  i 


Therefore,  on  tt,r  normal  bar-i.;  of  con-  null..  Thc.-e  have  iiKicoi.'ed  to  a  consider¬ 


able  extent  .all  over  Biiij.'h  (  olumbia. 


.Mam  .New  Miitigle  MilN.  Id.uc 

The  incicare  in  the  iiumhci  of  .shingle  ‘  niuii 
mill.s  i:  '.-timatifl  be  the  Shin.ale  A.v to  la- '  .-ad'H 


There  are  (reorofing  works,  plants  for  the  ba!lei.s  and 
rcanuf.ac lure  of  d.fs  and  rubber  stamps,  ductccn.-^;  to 
d.uc.-.  engraving.'-,  explosive.',  elev.itor.s,  fur- 
nitiiie,  glass  and  kack-cl  window;  harness,  ,nc.d-nta 


same  will  be  payable  at  the  Head  Office 
and  Branches,  on  and  after  Saturday,  the 


tert  r.S  storks  next  than  this  hist,  prc-.'iif  lure  8.',  per  (cn'  are  in  operati 

There  is.  therefore,  a  ckfii  it  of  infi.nno/uio  !  the  i  ( iiiainiler  iieinc  clmscd  owing  to 


i.son  of  Biiti.-h  (  'olumbia  to  be  about  40  pei  j  good,;  kather  ficlfing  and  matches.  ' 'uh  P".;tin 

(Cut.  Tlif-ie  are  now  -some  sixty  mill;-,  .Neckwear  is  made  here,  a.s  are  paints.  | 

(■quippr.i  with  about,  4'iii  mac'liine.'.  At  the  ;  c  arm:, be.-,  pota.'h  ancl  kelp,  puit,  and  paper, tb»r'c-...c 
pr<-.  <  iii  iirre  8.',  per  ( en'  are  in  operation.  I  pi  iniei ink,  refnaej-.uors,  roofing,  sr.ares,  pert--;  an 


b:il  p'.;nng  enferpri.- 
I'U'in-f.s  -f  a  like  na 


nilV4  1.J1  4118  V.  LAV.  VILA  a.AA'1  d  A  I  Vi  A  d  L  U  A  LA  Oc  A  »  t-AAV-  |  v  f_  •  l  l  «  •  .  1 

1st  dav  of  September.  1917.  The  Transfer  neresr-iry  for  normal  ..'nke. 

Books' will  be  closed  from  the  17th  day  of '  ^""^""^rinon  and  necessary  reserve.'.  her  .  ,  ,  c  .  v 

August  to  the  31st  day  of  August.  1917,  both !  ^  "i"  ^  ’P";  7  uV  ^  m  i 

1  not  yet  be  eonsifb  r('(l  as  eerlam.  but  if  all  fieuHie?.  A  laige  paii  ot  the  market  k;  In!  kie.=  bi  ciiu 

c  a>  s  inr^usiv e.  i  mature  .;afe1y.  Xcri  tb  .\niertea  will  have  an  the  rniu'd  State;;  and  for  a  (  on.'hlei  abb'  denserl  inilk 

By  order  m  ^e  Board-  I  apparent  surplus  of  wheat  of  2iis,(pri(i.0fiii  iicriofl  la.  i  wino  r  :;liipmentr,  acres.;  th'  line  ^  tabh 'am 

J.  EUOPER  MASO.N,  '  bushel.s  and  of  other  c  ereals  of  about  930,-  w ,  s- 

AcUng  General  Manager.  ono.oon  bushels.  a  - c. 

Toronto,  July  ISth,  1917.  i,  i  ;•  ,  l.avt 

_  Hiissi.Tii  Stipnly  Xof  Arniliible.  .  , 

_  _  .  The  Allies  aie  isolated  from  fho.sp  iT>.,r-  million 

DOMINION  GLASS  COMPANI,  LIMITEO  JTT2. 


iniler  iieinc  clmscd  owing  to  s  chips,  .-oaps.  toe  .=.  noveltie.',  trunks,  tobac' o.' 

I  and  eiear.',  varmim  elcaners.  venerr  and 
has  been  a  .'tcady  growth  In  the .  laminated  wood.',  food  predurt;,  beverages 


apparent  surplus  d 
btishehs  and  of  other 
000,000  bushels. 


cereals  of  about  930,-  w, 


Hiissi.'iii  Supply  \of  .Crailnhle. 


I  ' seriously  h.ndered  by  the  ear  .'hort.  pov  d  i .  (oifce, 
-c.  j  sane  e.-,  sucar. 

I.iut  year'.'  oiitpiil  of  shingle.,  was  about;  packed  meat.'. 


such  a.'  aerated  wa'rr.-  l-eeis  (’irkrs,  whis- 
kic.=  ,  hi -c nits,  fmiicr,  ,'ce-r.a!;.  ri-|ce.;e.  enn- 
flensed  milk.  (  onfec  t  lonr-rt  .  de.'iicated  eege- 
tal'h '  anned  fun',  flour,  sph  e;,  baking 
pov  d  i.  ( oifce,  t,a.  rxtr.ictc_  kinr-.  pirklc... 
sa'ue.-,  sucar,  r  e  i  iip,  ( aniied  mca'.;  and 


'n-r'c-.-c  and  *-■ 

-•  r  t  ■  ;  a  r  'i  all  i  ■  a '  c  n 
I'-c;  'c  hii.h  ma-  b--  ; 

r.--  'h-at"-.  opc,,'-t  8. 
rt-r'ammont  '^r  arc 
Snbiect  T'.  tho  pi'o 
f  'tic  R> ?cd  .sit a t  1' 


p  '  r  a '  I  •  -  n 
t'  ■ , ,  n  c ; 
pan  -  .  r.r 


P'lr'-ha.'-  or 
-n-.  .-  and  pro- 
■irpaf'-nt'-d  de- 


-  n  and  h  <!d 
■■  f  -in”  .:nr- 


niVIPE.Xn  .NOTICE. 

.N'otiee  IS  hereby  given  that  a  quarterly 
cliviclend  of  one  and  tlrree-quarters  per  c  ent, 
(l^fc)  has  been  d'pelared  on  the  Preferred 
iitoek  of  Dominion  fJlass  Company,  limited, 
for  the  three  months  ending  the  twelfth 


■  (wo  bilhoij  and  an  increase  of  (put 

The  Allies  aie  isolated  from  (ho.'p  ni.,r-  million  i.s  looke  d  foi  during  l:iI7. 
kets.  oihei-  ih.dii  Can.ada  and  the  T'nitc'd  .  ,,  ,  .  , 

Ftate.s,  on  wbieh  they  wore  .'leeiistomed  to  ‘  "l*^  Help  l.iini  >er. 

rely  before  the  war.  The  TJiissian  siipplv  The  dot  elopmeni  of  i in  wnodrn  .'hipbiiiki- 


1  eaiinot  be  pot  out.  Hiila.n  ian  anci  Itunianian  *"6'  mcliistr.c  ha.' 


1  onsicicrable  im- 


HO  in  the  hand.s  of  the  Cmtial  '<>  the  lumber  industry  and  new  mill.' |  ,n  ,  ommon  M  jrh 


•ters  per  cent.  The  voyage  from  .Aii.'tralia  and  •''t''  tepringing  iiji  all  th-  time, 

the'  Preferred  three  times  ns  long  and  iherefore  Nf  instance  of  the  iiirrea.. 


.Among  the  mn.'t  importan'  plant'  arc- 
those  for  met.il  m.annfae  tur'n g.  'U'di  as 
boikr  shop;;,  engmcerirc  woi’ks  and  ma- 
ehinc  shops,  found;  C-,  n.Tl  work-,  'v-.rc  and 
feneor,  ;bee'  inenl  w  o,-kf  and  r-tc-I  ’'otling 
mills.  There  are  oil  refineries  too  ,and 
ihr'c  in  -ommon  Mirh  ni.'in'  otb-i-  p,ant.=  . 


an>  c.-',Tir'ir.- 
-r  in  0.=  ;'  ' 
-a.'o.  .'c-ll  ' 
rtak  ne-  JinG 


requires  three  lime:;  a.'  many  tops  of  shit- 
ping  as  IS  tec|iiired  from  north  Atlantic 


her  of  lumber  null.'  ibcie  ma; 
sirelcli  of  Grand  Trunk  Baeifir 


in  the  num 
he  taaen 
Kail  wav  he- 


pnrtp.  Tt  is  a.lpo  twirr  flniicrorour;  !*r{an.wO  F'rjnuo  (fPOip*’  and  C  roydon,  a  station 


day  of  September  1917.  payable  Monday  (he  I  ‘exposure' to  .submarine  att'a-k.  not  far  east  of  Mcliricbb 


to  shareholders 


hof  record  at  the  close  of  business  M'ednes- i 


There  has  been  a  large  failure  in  the  Soutlr  year  ago  there  wi-ie  no  Industrie.'  or  .'Ian.- 


day  the  twelfth  day  of  September,  1917. 

By  order  of  the  Board. 

I  .MERVA’N  OFFER. 

[  Secretary. 

Montreal.  16th  August.  1917. 


SMART- WDDDS,  LIMITED 


XOTICK  OF  DIVIDEND. 


now  liarvrr-t  a  IT'’  a 
available  in  now  there 


from  that  quarter  will  nnl  be  available  in  now  there  ace  a  dc'/e 
Europe  until  next  sprin,g.  has  been  eon.'idei abb 

“A  deficit  of  |iin,i'iP(A,iiCio  btir-beh'.  ran  be  at  ((inncction  with  ili-  d 
least  partiallv  (-iver-ome  if  we  can  itirre.v.'e  and  paper  indu.'tne.' 


other  than  home.'ic.-mme  : 
(hven  lumber  null.;  There 


has  been  eon.'idei  able  lunib-rin-  .u  iivity  in 
(onncction  with  ili-  dctelopment  of  lb-  pulp 


our  export'  from  88.000.000  to  220,ooo.oon  or 
nearly  triple,  say.';  the  statement.  This  e.ap 
be  ac(-nmplisbed  if  we  will  substitute  one 
pound  of  other  eereals  tor  one  pound  of 
wheat  flour  weekly  ]ier  person:  that  i.s.  if 
we  reduee  our  ronsum))tion  of  wtieat  ftour 
from  five  lbs.  per  week  per  person  Tt  wli, 
be  no  privation  to  us  and  will  reduce  llu 


For  the  Grient.  and  »hat 

.Among  the  lar.ge.'t  of  the  new  mills  Is  fiiifnce  i? 
that  of  the  Kobert  Dollar  .-nie.am.'bii,  ''om- 
pany.  They  are  operating  a  mill  at  Knrb.e  August  let 
Point,  near  A  nnemiver.  and  have  acquired  mccc.  a.' 


Iiave  1.1, -^iiv  inc:-ra,-rd  ihr;r  capa-ity  within 
the  la.'t  two  years. 

E  f.  IS  FROSPERINri. 

T>pa elopment  of  XhipbuiMM''g  Has  f’roapn 
An  Impelu'  te  the  I  ntiri  Iliisiii.''ss 
of  the  Brovinee, 

That  the  shipbuikBnv  indnstrv  in  British 
Columbia  i.s  sbnwir..'  marked  devrloprr.ent. 
and  that  the  lumbering  indu.'trv  in  ronse- 
quencT  i?  .'bowin'-  a  roire.spnnding  iner'a.'e 
IP  ac  ti-Mt\  .sn.siaincd  <  biefl.v  b-  order.' 
August  letter  ef  the  i  anadian  Bank  of  Com- 


A  Dividend  of  One  and  One-quarter  per '  privation  of  our  .Mile'" 
cent.  (I'i'r)  on  (he  Common  Stock  of  1  —  - - 


Smart-AVoods,  Limited,  has  been  derhired. 
payable  September  1st.  1917.  to  Sharehold¬ 
ers  of  rerord  August  28th,  1917, 

By  order  of  the  Board. 

JOHN  T.  F.  KEE.NE. 

Seeretary-Treasurer. 
.Alonfreal.  August  17th,  1917, 


IMR.M  EAROITM-'.RS*  EXCIRSIOXS  Ttl 

MI.SIE.RX  (.\N\IE\.  j,.,  ,],j  ,  ,udu.-try 

Many  per.'ons  who  would  have  wished  to  being  maintaiticd 
go  AA’est  will!  the  exeiir.sion,;  of  the  16lh  ruueb  more  in  e 
were  unable  to  do  so  owing  to  the  eaily  ;,inc e  the  b.-gmiui 


date  and  Iheir  unpreparedness,  but  the  fact  the  tegulai  maikets  and 


nn^•  ?ri<  h 
H  n  d  •*  6^  n  c  ^  «  p  1  r .' 

Avovt'u-c-  and 

pinn? . 

dra^r,  mn\<* 


rh*  '  i«i’ •*i*F -r.,.*  -  ^ 

•  il  fran'lv-*^.-  -•  c-^n* 

*.•  ''■r  fcv.'in*.  j-'-’i*  '-f  T''  ♦h'* 

Grid  ♦  p'-"  f'v  th*  ?am<* 

nt-  :n  P'irr  jx-  th^'  K-?ur  of 
f  •h'*  <''mran'  . 

f  **  .in*  •rd”'  :d-4al,  f  rm 
nr  n  .eiinilar 

Th:.k  fiimpanN* 

nrrv  rn . 

ariA-  arrariir^Tn^r-t.*  ii-ith  any 
mr:pal  1  '-al  --r 
r -.nd'j' •"'imranv’s 
"f  a»^d  * ■*'  t-bTa.n  frorn 

>r  an'-  rtirht?, 

A*  h:'"h  tbft  '-rtmpan'-  nay 
f*  ^bra-r.  and  carry 

.  oTvp’i-  'I  th  ar.'  such  ar* 
:ht.'  and  C''nco5- 


.Alonfreal.  August  17th,  1917,  that  another  excursion  will  be  run  on  the 

28fh  should  appeal  to  them. 

The  conditions  offered  by  the  Canadian 

lake  of  tbe  Wooils  Millinq  Co.  liniiteil  28th  instant  will  be  the  same  as  for  the  ex-j 

_  .  cursion  of  the  16tli.  ci,': 

IHVIHEN'D  NOTICE.  one-way  colonist 

....  ■  ,  .  .  *  ,  ,  class  to  AVinnipeg  rvciirrioni.'is  "ho  en- 

.Notice  1.'  hereby  given  that  quarterly  ^ 

dividend.^  of  on  the  Preferred  Stock  AVmniprg  to  any 


a  Ininflrrd  million  t  (if  linnbor  to  feed  it.  *^11  rriti.^h  ^  oliimbin  tho  mill?  !  fr*  dra^r,  a 

This  is  jiartieularlc  to  .'iipplv  the  export  to  operate  .-rs  fuli.c  as  fb--'  labour  supply  wilD  and  p--- ■mi.'.=''’-' 

trade  to  lioii'koug,  .'^liaimhai,  Manila  and  permit.  There  i.,  ;-ome  iner-ase  in  the  Ud- 

.lajiau  There  is  a  r-tiong  demanct  for  local  cleinanci  arisiii'g  oiit  c-if  the  iniproc*.  ■ 

Douglas  til  jti  till-  Mrii'iit  ment  in  •-cnera!  eoudnion"-.  bu'  'he  pm  ail- 1  d-^ntai  -r  .--nd-ir-.  ve  t 

Tbe  iii-n-a  ••('  that  has  been  taking  place  ,nc  .'Kticiiv  i:=  r.usiaiii'’d  I'biefly  by  orders  abox-o  ,  b,ei-'.': 
in  ibi,;  indii.-  trv  ,'linw,-,  everv  mdieaiion  of  from  other  Frovinee'  and  fro;-n  abroad.  |  tb'I'".-'’^mpan'-'^sli9li  b 
lieing  maintauied.  General  ronstnietion  is  "The  steel  and  wooden  -raft  in  eoiirse  of!<,nd  n-t  d''pond''r.t  c 
ruueb  more  in  evidence  than  at  any  time  eonstruction  at  the  present  time  in  Bri'ish  |  eimpanr  m.,;  nur.'uc 
since  tire  b. -ginning  of  the  war  and  from  .all  Columbia  >  arcl,s  ai  -  valued  at  iJ^i'i.ufq.oqo  '  ri^ovT  '^*'r! ''ti 

k-ts  and  r-ome  new  on-.'  .\,nong  tfie  vr"el.'  beh-ir  buil’  .h-c  two  for  ;  /-'a.,;.-  ^11^’!  t--  '• 


the  demand 


Hriti.'.b  Coltim'ma  lumber|,i|o  Ttominion  Govei  nn-ient.  eicht  for  the. 


lake  of  the  Wooils  Milliog  Co.  Liniiteil 

IHVIGEND  .NOTH  E. 

.Notice  is  hereby  given  that  quarterly 


and  of  2G-  on  the  Common  Stock  of  Lake  of  gt^tjon  AVest  thereof  in  tlanitoba.  Saskateli-  marmaiane,;  ,  np  ',1,.,,,- 
the  Woods  Milling  Company.  Limited,  have  Alberta,  but  not  west  of  Kdmon-  marma'.ides  bar-  been  almo.'t  mm-  ■  ' 

been  declared,  payabl-e  on  September  1st,  Calgarv  and  .McLeod  at  onc  half  (’-i  '  'h  nw  \n,g  to  the  w  ar  and  r.rltl.'b  ‘ 

1917.  to  Shareholders  of  record  at  the  close  ,7,.  „;j]p  „  „nnimt'im  of  fifty  i30)  '.'■olbiulna  tuodu.  ts  are  filling  the  demand  ^ s  ^ 

of  business  on  Saturday,  August  25tli,  '  laiv!'.  welt. 

1917.  P-pV  return  trip,  ticket.'  will  be  sold  Toy  n.akin  -  ha.' nwle  coPsideraMe  sn  ides  — 

By  order  of  the  Board.  3,  Edmonton,  Calgarv,  McLeod  and  stations  ai.d  fimiv  now  plants  h.ave  been  'tart.  d.  ore  „ 

R.  NEILSON,  east  in  Alberta.  Saskatchewan  and  Aiani-  m  Victoria  and  three,  m  Aancouvor.  Form 

Secretary.  toba,  but  not  ea.st  of  Winnipeg,  thfough  to  there  wa.-,  onh  one.  I 

starting  point  of  exvnrsionist  in  tbe  east.  Three  Xeis  Steel  Ern'torirs,  I  |  , 

- - T~  eonditlonal  upon  thirty  days  work  at  bar-  Three  new  steel  plants  are  in  operation,  l  I 


and  it;,  prcdnel:.  is  growing. 

1  riiiti  imhI  A  egefable  rip.nls. 

There  liii.;  bre  p.  a  7<t"  per  cep,'  'nrrease 
in  ibr  numbei  of  plant.'  putting  up  evapnur- 
•ited  fruit,-  ;ind  vegef.aide',  .;a,( .'  .'Ir.  Hart 
.Also  thcie  i-.-i,i  if-u  .iboiit  two  doren  fiuit 
canneric.'  started  within  tbe  la.'t  coupb'  of 
years.  They  preserve  fruit  and  make  ..imi 
•and  marmal.ades  The  supply  of  ImpoitecD 
.vams  .ipd  marma’.ides  has  beep  alm.o.'t  com- 


To  draw-,  ma'.e  ar-;.p*  -r, dorse,  exec'ite 

and  , pr  mi.'.'-’'-  no'^e.  bui;-  of  ax- 
ehang''  b,l'.;  -f  lad-ng  "-arran'f  a ’d  .'tb.ar 
neco'-able  -r  tran  =  f"rabD  m;', 'iment? , 

T-  d-  all  .'U'-i,  .•■-ir-  -hn.Er;  a.-  are  m.e)- 
d-ntal  -r  '-end-u--. ve  t-  the  att.ainment  .  f  the 


e,-.;  and  purpoee;  of 
eemed  »o  he  ,=  e--fl'al 
e,i'-h  ether,  .and  the 
I  HI-’--  ■  n  an-w  one  or 
or.;  .ir  rurnnse; 
of  tberr.  and 
e-i  -n  "f  g'-n.era'.itv 
regard  anv 

f  Fd -w a rd .=  k-  Dr'.f- 
a  a  1  '  e  e  k  --  f  nine 

1.-.  .in,  d-'-ided  into 
r.e  hundred  doi'.ar.e 


By  order  of  the  Board. 

R.  NEILSON, 

Secretary. 


laiv!'.  well. 

Toy  niakin.  ha.'  m.tde  considerable  strides 
ai.d  f'nuv  now  plants  h.ave  been  'tart.  d.  one 
1!)  Victoria  and  three,  in  Vancouver.'  Form  ] 
erly  there  w-.is  onlv  one.  I 

Three  Xeas  Shed  Ern'torirs,  j 

Three  new  steel  plant.s  are  in  operation.! 


Inipcrial  Government,  tour  'or  Norwegian  : rla'i;e  -  .- 1.  .1  b. 

^hippin.:  houc-r?.  r-rvrn  'vnnrlpTi  ?chonn- |  *  ''  ■-•h  • 

?!*:■  for  rlip  Pimbrr  tr  idp.  Thi.'  tivity  bad  :  thnijaani 
P?  incf'pMon  not  moip  than  a  yrar  nro  of  ■ 

I's  dcvelopmeuf  b.i,'  b.ad  a  eery  inspiriting  I  "^i^Yprinmpal  place 

effect  upon  the  b'l'inCf.-  of  the  entire  pro-  ,,,.,.,,.^.0  '  „01  Se  --  'e- 
Vince.  The  t,-.affic  of  Ihe  port  of  Vancou-  T'a’c-d  fi-'-m  'b.e  '-ft--' 
ver  during  the  twelve  months  ending  March  f'ceretary,  this  eighth  da 
31st  last  wa.'  'fie  heaci-st  on  re  ord  the  ve.s- 
rels  entered  inw-aid.'  .and  o'ltwards  number¬ 
ing  21.301  .in'-!  '.  eei.'tenng  11  r3i.qi4  tens.  McGibbnn.  Casgra^n  ^  W.i 
as  compared  w.-iti,  '''ii3i;i7  tons  in  1916  and 

10. 347, ,’.03  ton;  in.  lOl  .'-,  '  — 'gtgg” 2. -. 


'.  '’'‘V  :.c‘-n'r^eaS  ' 

,  f  -s;  r , - '.nc;.!! 

■  'f  .A'lg’ist.  lilt. 
DMARD 

'vincnl  Fecret.ar". 


ATit.  hegi  and  ('asgr.atn. 
it'-rs  f  r  arp’.ioar.ts. 


lauisDit,  fflrirh  &  €d.  Thfi  Roval  Tpust  Co. 

■  CHARTERED  ACCOUNTANTS  ■  J 


BECOME  A  REGULAR  READER 

It  costs  only  thi  ee  dollars  a  3  ear  for  regular  weekly  delivery  to  a 
Canadian  address. 

Please  fill  in  and  cut  out  this  coupon  and  forward  it  to:— 

THE  FINANCIAL  TL'MES  PUBLISHING  CO.,  LIMITED, 

P.  O.  Box  IfiO,  Montreal. 

Enclosed  find . for  $. . . . . . 

for  which  send  The  Financial  Times  for . .  .months  to 


vesting,  at  ono-halt  (’2)  tent  per  mile,  but  jjj  port  Moody,  one  at  l-3bnrne  .and  one 

not  less  than  fifty  ifiOcl  cents  to  AVinnipeg  luIu  Island,  rntil  quite  recently  then- 


added  to  eighteen  dollars  ($18.00)  there¬ 
from. 

EXPORT.S  OF  Tl\  FR(PI  rA.XAOA. 

Ottawa. — The  following  Order-in-roiinril 
has  been  promulgated: 

The  Order-in-Council  of  the  18th  of 
August.  1916.  prohibiting  tho  export.Tfion  of 
certain  goods  To  various  destinations,  is 
hereby  amended  by  deleting  fro'ii  the  list  of 
articles  the  export  of  wliicli  w.is  prohibited 
to  all  destinations  in  foreign  countries  in 


were  none  at  a!!  in  the  province  | 

Alany  of  the  existing  factorle.s  have  been :  | 
enlarged  considerablv,  particularly  ip  th- !  , 
rase  of  encineerins  works.  The  Vamouver; 
En.gineering  Works  has  added  to  its  prr-  ! 
inises  to  a  large  extent,  putting  tn  a  new  I 
Bessemer  furnace  in  addition  to  other  j 
ch.anges.  ! 

The  A'ulcan  Iron  Works  is  now  the  hig-j 
gesf  plant  of  its  kind  on  the  Pacifir  i'o.a.:t.| 
It  has  moved  from  New-  A\  estm’.nster  to  a  I 
new  .'ite  on  the  Industrial  Island  in  A'ancou- 


CHARTERED  ACCOUNTANTS 

CompaDlc;  invr.;tlgxt<‘d  a.n(l  plins  prepared 
tor  reton;(ru(  tino  or  reorgaal- 
uUon  or  same. 

J.  F.  LAWSON  69  Tonge  Street 

H.  J.  WELCH  TOttOSTO 


EXECUTORS  AND  TRUSTEES 


Capital  Fully  Paid 
Reserve  Fund  -  - 


-  si.ono.ooo 

-  SI. 000, 000 


^i;:,pe  and  on  th;  Mediterranean  and  piacK  -r.  a  new  building  mcostm  ^$1 


NAME 


ADDRESS 


seas' other  than  France.  KusM.i  (except  Boilermaking  ia  the  speci.Mty  of  thi.' 

f  engineering  shops  in  British 

^^Tin ’plates  or  tin 'canb-f.  r.'  (  olumbia  have  increaseal  their  equipment  as 

Thi  boxes  made  tlicrelrom.  .'iilt.ible  for  a  result  of  w  ar  orders^  They  are  all  fully  ^ 
k-  f(ind  modern  shops  now.  There  are  two  new  | 

'’under  and  in  virtue  of  the  provisions  of 


Sabscrlptlonn:  In  Canada»  $3.00  a  T^art  $1.75  far  atx  mofitha*  la  Great  Brit* 
ata#  Ida.  a  rear;  7a.  for  ala:  oioiitha.  In  U.S.»  $3.50  a  yeari  $2.00  for  alx  moaflia. 

(Make  all  Cheques,  Drafts  and  ]\Ioney  Orders  payable  to  the  Company 


sections  291  of  the  Customs  .Ac*,  and  sec¬ 
tion  6  ot  the  AVar  Me.isures  Ait.  1''14.  the 
exportation  of  the  follo'x  ing  :ood'  i.s  hereby 
prohibited  to  all  des'ina'ions  ab'-oad  other 
than  the  United  Kingdom.  Priti.'h  Fosses- 
sions.  and  Protectorates.  '  D.:  — 

Tin  plates  and  i  ecept.tiTcs  made  from  tin 

plates. 


one  on  Bulu  Island  .Also  two  new  .soap-, 
works  were  started  in  Vancouver.  Both  arei 
omparatively  sm.all. 

Three  new  box  factories  were  started  in 
A’ancoiner  during  the  past  couple  of  years.- 
Oil?  of  them  is  a  cigar  box  plant.  ' 

The  North  Shore  Iron  AVorks  is  another  | 
firm  to  increase  its  capacity,  the  plant  hav- 


In  All  Fairness 

to  your  family  and  friends,  you  should 
make  immediate  prc^■^sIon  for  the  pro¬ 
per  care  and  management  oi  j-our  es¬ 
tate: — 

1.  Make  your  Will. 

2.  Name  this  Company  Executor. 

M  e  will  gladly  answer  your  enquir¬ 
ies. 

THE  UNION  TRUST 
COMPANY,  LIMITED 

Head  Office — Tor.into, 

HENRY  F  GOODERHAM,  President. 
J.  M.  MeWHINNEY.  General  Manager. 
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Subscription  rate* — 83.  a  year  In  Cana4a,  In 
.Ireai  Britain,  12s.  a  >-ear:  in  United  SKatea. 
83. SO  a  year.  Cut  out  the  subecriptloc  form 
printed  in  this  Issue. 


rsrest  Circula-tion  of  Any  Finianci^l  Newspaper  the  Dominion  o'F  Ceina 


